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For CG Power and Industrial Solutions Limited

Yours faithfully

At the Board meeting held today i.e. March 16, 2020, the Board of Directors have in-principle
decided to work jointly with the lenders for equity fund raising as part of the resolution plan
under the framework of Reserve Bank of India Circular on Prudential Framework for
Resolution of Stressed Assets dated June 7, 2019. To facilitate this process the Company
has appointed Arpwood Capital Pvt. Ltd as its financial advisor.
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