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CG-PPI ADHESIVE PRODUCTS LIMITED    

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 

 

 

1.  Basis of Preparation and Presentation of Recasted Financial Statements 

 

 1A. Corporate Information 

CG-PPI Adhesive Products Limited (the ‘Company’) is a company incorporated and domiciled in 

India and is a Subsidiary of CG Power and Industrial Solutions Limited (the ‘Holding Company’). 

 

 1B.   Background and scope for reopening and recasting of financial statements: 

Pursuant to Order of National Company Law Tribunal (NCLT) dated March 5, 2020, Ministry of 

Corporate Affairs (MCA) under section 130 of the companies Act, 2013 appointed Kalyaniwalla & 

Mistry LLP, Chartered Accountants (‘Recasting Accountant') to recast the financial statements and 

C N K & Associates LLP, Chartered Accountants to audit the recasted financial statements of the 

company for period of five years ended March 31, 2019. 

 

  1C. Approval of Financial Statements: 
i. The original financial statements of the Company for the year ended March 31, 2019 were 

authorized for issue by erstwhile Board of Directors on May 9, 2019. 

ii. These recasted financial statements of the Company for the year ended March 31, 2019 were 

noted and taken on record by the present Board of Directors of the Holding Company in its 

Board Meeting held on September 9,2021 

 

1D. Summary of recasting adjustments and impact on the financial statements : 

i. Pursuant to the above background, the following table summaries the recasting adjustments 

identified by Recasting accountant based on the findings of investigation reports, review of 

various records and minutes, scrutiny of material transactions as per previously audited 

financial statements, inquiry with the management and considered in preparation of the 

recasted financial statements for the year ended March 31, 2019: 

 

      (' In Rs') 

Particulars As  

Recasted 

Recasting 

Adjustments 

As originally 

reported 

Statement of Profit and Loss    

Earning Per Share:    

Earning Per Share (basic and diluted) 4.67  (0.12) 4.79 

 

ii. The recasting adjustments disclosed in the above table may also have an impact on other 

disclosures to the recasted standalone financial statements. These disclosures should also be 

read in conjunction with the above.  

iii. The Company believes that the Board of Directors and Key Managerial Personnel appointed 

after the change of Management on November 26, 2020 cannot be made liable for any 

violations or non-compliance of any of the provisions of law in respect of certain past 

transactions pertaining up to the year ended March 31,2019 arising out of the above.   

 

1E. Subsequent�Events:�  

All�events�that occurred up�to�the�date�of�approval�of�the�original�financial�statements�by the Board of 

Directors as stated in Note 1C (i)�have been�considered in the  preparation�of�these Recasted� 

financial�statements. 

�  

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance and  

      Borrowings are subject to confirmations/reconciliations/adjustment, if any. 

  



 

CG-PPI ADHESIVE PRODUCTS LIMITED    

NOTES ACCOMPANYING TO THE RECASTED FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 

 

 

1G. Significant Accounting Policies: 

Accounting policies adopted on preparation of recasted financial statements are similar to accounting 

policies applied in case of recasted standalone Financial Statements of Holding Company 

 

1H. Notes and other disclosures are given to the extent of that are relevant for recasting exercise as stated     

       in 1D above. 
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