
































CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
Notos to the flnanclal statements 2022-23 

A. Corpor3IO lnfonmallon and Slpnlflcant AccounUn~ Policies 

Corporate Information 

CG Adhesive Products Limited (lhe 'Company') Is a public llmlled company incorporated and domiciled In India. The registered office 
Is localed at 215, GIDC lnduslrlal Estala, Kundalm, Goa 403 115, India. 

The name of the Company has been changed lo 'CG Adhesive Products Limited' from 'CG-PPI Adhesive Products Limited' and a 
fresh Certificate of Incorporation In me name of 'CG Adhesive Products Limited' was issued by the Registrar of Companies Goa. 
Panjlm on 15th March, 2022 

The Company manufactures and deals In speciality adhesive tapes and speclalily adhesive labels. 

The financial statements of the Company for the year ended 31st March, 2023 were authorised in accordance with a resolution of lhe 
directors on 26th Aprtl, 2023. 

Basis of preparation 

The financial statements of the Company have been prepared In accordance with the Indian Accounllng Slandards (Ind AS) notified 
under Section 133 of the Companies Act, 2013 (Iha 'Act') read with the Companies (Indian Accounting Standards) Rules, 2015, (as 
amended from time lo time) and the presentation requirements of Schedule Ill to the Act, as amended by the Companies (Accocmts) 
Amendment Rules, 2021 and made effective from 1 sl Aprtl, 2021. As slated In the above notification, the Company has made the 
disclosures specified In the Schedule Ill to the Act, lo lhe extent those disclosures are applicable and reportable. 

These financial statements have been approved for issue by the Board of Directors at ils meeting held on 26th April, 2023. 

The financial statements have been prepared on a historical cost basis, except for the following assets and liablitlcs which have been 
measured at fair value: 

• Certain financial assets and llablilles measured at fair value (refer accounting policy regarding financial Instruments) 

The nnanclal statements are presented In Indian Rupees ('INR") and all amounts staled In the financial statements, except per share 
amounts and unless as stated otherwise, have been rounded off to two decimal places and have been presented in lakhs. 

SIQnlflcant AccounllnQ Policies 

3.1 Property, plant and eQulpment: 

a) Property, plant and equipment are stated at cost, nel of accumulated depreciation and accumulated impairment losses. if any 
The cost comprises the purchase price, net of trade discounts and rebates, directly attributable costs of bringing the assel to its 
working condition for Its intended usa and capitalised borrowing costs. When significant parts of the plant and equipment are 
required to be replaced at Intervals, the Company depreciates them separately based on their specific useful lives_ 

b) Subsequent expenditure relaled to an ilem of property, plant and equipment is capitalised only If II is probable that future 
economic benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in 
the statement of profit and loss as Incurred. 

c) Capltal work-In-progress Includes cost of property, plant and equipment under installation I under development as at !he 
balance sheet date and stated at cost, net of accumulated impainment loss, if any. 

d) An Item of property, plant and equipment and any significant part Initially recognised Is derecognlsed upon disposal or when no 
Mura economic benefits are expected from its use or disposal. Any gain or loss arising on derecognltion of lhe asset is 
recognised In the statement of profit and loss when the asset Is derecognrsed. 

e) Depreciation Is provided on straight-line method over the useful lives of assets. Depreciation commences when an asset is 
ready for lls Intended use. The management's estimate of useful lives ara in accordance wilh Schedule It to tha Companies Acl, 
2013, other than the followlng asset classes, where the useful lives was detenmlned by technical evaluation. Freehold land is 
not depreciated. Depreciation on additions to I deductions from assets Is provided on pro-rata basis wllh reference to the month 
of addition I deletion. 
The range of useful lives of the property, plant and equipment are as follows: 
Plant and machinery - 5 to 20 years 
Furniture and fittings - 3 to 12 years 
omce equipments - 1 to 5 years 
Buildings - 5 to ~O years 
Vehicle• - 3 to 10 years 

f) Leasehold lands are amortised over the period of leasa. Buildings constructed on leasehold land ara depreciated based on the 
useful life specified In Schedule II to the Companies Act, 2013, where the lease period of land Is beyond the useful life of the 
bulldlng. 

g) In other cases, buildings constructed on leasehold land are amortised over the primary lease period of the land. 

h) The estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year end, with ll:e 
effact of any changes in estimate accounted for on a prospective basis. 

I) On transition to Ind AS, the Company has elected to continue with lhe carrying value as per the previous GAAP for Property, 
plant and equipment as its deemed cost. 
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Notes to the financial statements 2022-23 

3.2 Intangible assets 

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to the assets will flow 
to the Company and the cost of the asset can be measured reliably. Intangible assets acquired separately are measured on 
Initial recognlllon al cost. Following Initial recognillon, intangible assets arc carried at cost less accumulated amortisallon and 
accumulated lmpalmnen! losses. 

The useful lives of Intangible assets are assessed as either finite or indefinite. Intangible assets with finite useful lives ~re 
amortised over the useful economic life and assessed for lmpalmnent whenever there Is an Indication that the Intangible assel 
may be Impaired. The amortisallon par1od and the amortisation method for an Intangible asset with a finite useful life are 
reviewed at the end of each reporting period, with the effect of any changes In estimate being accounted for on a prospective 
basis. 

The amortisation expense on intangible assets with finite lives is recognised In statement of profit and loss. 

Gains or losses artslng from de-recognition of an intangible asset are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and are recognised in the stat ement of profit and loss when the asset IS 

derecognlsed. 

3.3 Impairment of a55els 

As at each balance sheet data, the Company assesses whether there Is an Indication that an asset may be Impaired and also 
whether !hera Is an Indication of reversal of Impairment Joss recognised In the previous periods. If any indiC!ltion exists. or when 
annual Impairment lasting for an asset Is required, if any, the Company determines the recoverable amount and impairment loss 
Is recognised when the carrying amount of an asset exceeds Its recoverable amount. 
Recoverable amount Is determined: 

- In cese of an Individual asset, at higher of the fair value less cost to sell and the value in use; and 

- In the case of a cash generating unit (a group of assets that generates identified, Independent cash flows) at the higher of the 
cash generating unit's fair value less cost to sell and the value in use. 

In assessing value in use, the estimated future cash nows are discounted lo their present value using a pre-tax discount rate 
that reflects current market assessment of the time value of money and the risks specific to the asset. In determining fair value 
less costs of disposal, recent market transaction are taken Into account. II no such transactions can be Identified, an appropriate 
valuetlon model Is used. These celculatlons are corroborated by valuallon multiples, quoted share prtces for publicly traded 
companies or other available fair value Indicators. 

The Company bases Its Impairment calculation on detailed budgets and forecast calculations. which are prepared separately for 
each of the Company's CGUs to which the Individual assets are allocated. These budgets and forecast calculations generally 
cover a pertod of five years. For longer periods, a long-term growth rato Is calculated and applied to project future cash flows 
after the fifth year. 

Impairment losses Of continuing operations, including impairment on inventories, are recognised in the s!atemenl of profit and 
loss, except for properties previously revalued with the revaluation taken lo other comprehensive Income (the 'OCI'), ii any For 
such properties, the Impairment Is recognised In OCI upto the amount of any previous revaluation. 

3.4 Research and development cost: 
• Reoearch Cost 

Revenue expenditure on research Is expensed under the respective heads of accounts In the period In which It Is incurred. 

• Development Cost 
Devalopment expenditure on new product Is cepltallsed as Intangible asset, II all of the following crtterla can be demonstrated: 
(I) The technical feasibility of completing the Intangible asset so that It will be available for use or sale; 
(II) The Company has Intention to complete the development of Intangible asset and use or sell tt: 
(iii) The Company has ability to use or sell the Intangible asset; 
(Iv) The manner In which the probable future economic benefit will be genearted Including the existence of a market for output of 
the Intangible asset or the Intangible asset Itself or if It is to be used internally, the usefulness of the intangible asset; 
(V) The availabilty of adeque!e technical, financial and other resources to complete the development and to use or sell !he 
Intangible asset; and 
(vi) The Company has ability to measure the expenditure attrtbutable to the Intangible asset during the development reliably. 

Development costs on the intangible assets fulfilling the crtteria are amortised over a period of five years, otherwise are 
expensed In the period In which they are Incurred. 

Intangible assets with finite lives are amortised over the useful economic life and assessed for impalmnent whenever there is an 
Indication that the Intangible asset may be Impaired. 
Intangible assets are amortised as follows: 

Intangible assets with indefinite useful lives, if any arc not amortised, but are tested for impairment annually, either individually 
or at the cash generating uni! level. The assessment of Indefinite life is reviewed annually to de!emnine whether the indefinite 
life continues to be supportable. II not, the changes in useful life from indefinite to finite is made on a prospective basis. 

3.5 Inventories: 

Inventories are carried in the balance sheet as follows 

Raw materials, packing materials, stores and consumables - At lower of cost, on weighted average basis, and net realisable 
value. 

Work-In-progress - At lower of cost of materials, plus approprtate production ovemeads and net realisable value. 

Finished goods - At lower of cost of matertals plus appropriate production overheads on such goods and net 
realisable value. ~~_:;;.----:.·.~-::::::::...:-

/ ,,.. ~ or.·nr .~ .. _ 
The cost of Inventories comprises all cost of purchases, cost of conversion and other related costs ~ncu.rred In ~nr.ging }9~ '·\ \:... :_'.:,:__"_~.1(/(' ,:" 
Inventories to their present location and condition. Slow and non moving material, obsolesces, defective inventories are,1;1u1y )' /- ·-,, -'. p '~ 
provided for and valued at net realisable value. Goods and materials In transit are valued at actual cost Incurred upto the dhl<:>pl / \ '·<. 
balance sheet. Materials and supplies held for use In the production of Inventories are written down ii the finished pro:#:trji1 \ :2. 
Net realisable value is Iha estimated selling price In the ordinary course of business, loss estimated costs of comolcl•~ ~d } $)i 
estimated costs necessary lo \ \ •~) ·\ / C:J 

" / // \~' .. ;: ·-·~<" ·,'; f 
~-- l/J();]I! !1 '-"·'>:;~ 

.....:._~'-:-.:..-::::.==.::-? 
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3.6 Cash and cash equivalents: 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an Insignificant risk of changes in value. 

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits, as defined 
above. The Statement of cash flows has been prepared under the indirect method as set cul In Indian Accounting Standard (Ind 
AS) 7, Statement of Cash Flows. 

3.7 Foreign currency transactions: 

The Company's financial statements are presented In INR, which is also the parent company's functional C!Jrrency. 

Foreign currency lransaciions are recorded on lnlllal recognition In the funcilonal currency, using the exchange rate at the dale 
of the transaciion. At each balance sheet date, foreign currency monetary items arc reported using the closing exchange rate. 
Exchange differences lhat arise on settlement of monetary Ile ms or on reporting at each balance sheet date of the Company's 
monetary Items at the closing rate are recognised as income or expenses in lhe period In which they arise. Non-monetary items 
which are carried at historical cost denominated In a foreign currency are reported using the exchange rate at the date of lhe 
transacilon. Non-monetary Items measured at fair value in a foreign currency are translated using the exchange rates al the 
date when the fair value Is determined. The gain or loss arising on translation of non-monetary Items Is recognised In line with 
the gain or loss of the Item that gave rise to the translation differences. 
(I.e. translation difference• on items whose gain or loss Is recognised In other comprehensive Income or the Statement of profil 
and loss Is also recognised In other comprehensive income or the statement of profit and loss respectively) 

3.8 Revenue recognition 

a) Revenue from goods and services 

Revenue from sale of goods Is recognised at the point in time when control of the goods is transferred to the customer, which 
generally coincides with the delivery of goods to customers. Revenue from services Is recognised when services are rendered. 
Revenue is recongised at transaction value which is also considered as fair value. 

Revenue is recognised at an amount that reflects the consideration to which the Company expecls to be entitled in exchange for 
those goods or services. In contracts where freight Is arranged by the Company and recovered from the customers. the same is 
treated as a separate performance obligation and revenue is recognised when such freight services are rendered. Revenue is 
adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions, incentives, performance 
bonuses, penalties or other similar Items in a contract when they are highly probable to be provided. The variable consideralion 
is estimated at contract inception updated thereafter at each reporting date or until crystallisation of the amount. 

b) Interest Income 
Interest Income from a financial asset is recognised when it is probable that the economic benefit will flow to the Company and 
the amount of Income cen be measured rellably. Interest Income Is recognised taking Into account the amount outstanding and 
effective Interest rate. 

3.9 Employee benefits 
All employee benefits payable wholly within twelve months after the end of the annual reporting period in which the employees 
render the related services, are classified as short term employee benefits. Benefits such as salaries, wages, short-term 
compensated absences, ·performance Incentives etc. and the expected cost or bonus, ex-gratla are recognised during the period 
In which the employee renders related service. 
Llabllltles recognised In respect of short term employee benefits are measured at the undlscountcd amounts of the benefits 
expected In exchange for the related services. 

a) Po•t Employment Benents 

Denned Contribution Plans: Company's contribution paid/ payable to superannuation scheme, provident fund. employee 
pension scheme, employee state insurance scheme and labour welfare fund are defined contribution plans. The contribution is 
recognised In the statement of Profit and Loss during the period In which the employee renders the related service. 

b) Denned Benefit Plans: The employee's gratuity fund and leave encashment are the defined benefit plans. The cost or 
providing benefits under the defined nenent plan Is determined using the projected unit credit method with the actuarial 
valuations belnq carried out at the end of each annual reportinq period. 

Remeasurements, comprising aciuarlal gains and losses, the effect of the asset celling and the return on plan assets (excluding 
net Interest), are recognised Immediately In the balance sheet with a corresponding debit or credit to other comprehensive 
Income In the period In Which they occur. Remeasuremenls are not reclassified to the profit or loss. Past service cost Is 
recognised In the statement of profit and loss in the period of plan amendment or when the Company recognised related re· 
structuring costs. 

The Company recognises the following changes in the net defined benefit obligation under employee benefit expenses in profit 
or loss: 

- service costs comprising current service i;osts, past-service costs, gains and losses on curtailments and settlements; 

- net interest expense or income. 
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c) Gratuity: The cost or providing benefit under gratuity plan Is determined on the basis or actuarial valuallon using the projected 
unit credit method at the reporting date. The Company makes contributions to the Employees Group Gratulty-cum·Life 
Assurance Scheme or the Liie Insurance Corporallon al India, a denned benent plan for qualifying emolo1•ees 
Remeasuremenls, comprising of actuarial gains and losses are recognised in full in other comprehensive income in th~ 
reporting period In which they occur. Remeasurements are not reclassified lo profit and loss subsequently. 

d) Long-term employee benefits : Accumulated leave, which is expected lo be utilised within the next twelve months, Is treated 
as short-term employee benent. The Company measures the expected cost of such absences as lhe additional amount that ii 
expects lo pay as a result of the unused entitlement that has accumulated at lhe reporting dale. 

The Company treats accumulated leave expected to be carried forward beyond twelve monlhs, as long-term employee benellt 
lor measurement purposes. Such long-term compensated absences are provided for based on lhe acluartal valuation using the 
projected unll credit method al lhe reporting date. Remeasuremenls, comprising or actuarial gains and tosses are recognised in 
full In lhe statement al prom and loss. 

e) Termination benefits 

Termination benefits are recognised as an expense in the period in which they are Incurred. 

3.10 Borrowing costs: 

a) Borrowing costs directly attrlbulable lo the acquisition, construclion or producllon of an assel that necessarily lakes o 
substanllal parted or time (generally over twelve months) to get ready for ils Intended use or sale are capitalised as part of 11,e 
cost of the asset All other borrowing costs are expensed In lhe period In which lhey occur. Borrowing costs consist or lnteresl 
and other cosl9 thal an entity incurs in connection with the borrowing of funds. 

3.11 Segment accounting: 
Operating Sogment 
Operating segments are lhose components of the business whose operating results are regularly reviewed by lhe Chief 
Operating Decision Maker In lhe Company to make decisions for performance assessment and resource altocalion. Segmenl 
performance Is evaluated based on lhe profit or loss of reportable segment and Is measured consistently. 

The Operating segments have been Identified on lhe basis or lhe nature of products I services. 

a) Segment revenue Includes sales and other income directly ldenttnable wllh I allocable to the segment Including inter- segment 
revenue. 

b) Expenses lhal are directly Identifiable with I allocable lo segments are considered for determining the segment result. Expenses 
which relate lo lhe Company as a whole end nol allocable lo segments are included under unallocable oxpendtture. 

c) Income which relates to the Company es a whole and not allocable to segments Is Included in unallocable Income. 

d) Segment result Includes margins on lnler-segmenl sales which are reduced In arriving at lhe profit belore tax oi the Company. 

e) Segment assets and llabllllles Include those directly identifiable with the respective segments. Unallocable assets and l!abilil ies 
represent the assets and llebililles 1hal relate to the Company as a whole and nol allocable to any segment. 

Inter-Segment transfer prtclng: 
Segment revenue resulting from transactions with olher business segments is accounted on the basis or transfer price agreed 
between lhe segments. Such transfer prices are either determined lo yield a desired margin or agreed on a negotiated basis 

3.12 Earnings per share 

Basic earning per share Is calculated by dividing net prom for lhe period attributable lo equity shareholders by lhe weighted 
average number of equity shares outstanding durtng the year.The weighted average number al equity shares outstanding during 
the reporting period Is adjusted !or events such as bonus issue, bonus element in a rtghls issue, share spilt, and reverse share 
spill (consolldallon of shares), ~ any occurred during the reporting period. lhal have changed lhe number of equity snares 
outstanding, wllhoul a corresponding change in fl!sources. 

For the purpose of calculating diluted earnings per share, the nel profil lor the year attributable to lhe equity shareholders and 
the weighted average number of shares outstanding during the year. are adjusted for the effects of alt dilutive potential equity 
shares. 

The number of shares and polenlial dilulive equity shares are adjusted retrospectively for all periods presented lor any bonus 
shares Issues lncludlng for changes effected prior lo lhe approval of lhe financial slalemenl by the Board or Directors. 
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3.13 Income Taxes 
Income tax expense for the period comprises .of current and deferred Income tax. lncomo tax expense Is recognised In lhe 
statement of profit end loss except when they ere relating to items lhal are recognised In OCI or directly In equity, In which case. 
It Is also recogn;sed In relating to Items recognised directly In OCI or equity respectively. 
Current tax 
Current tax comprises the expected Income tax payable 011 the taxab le income for lhe year and any adjustment to lhe lax 
payable or receivable ;n respect of previous years. I\ is measured using \ax rates enacted or substantively enacted at lhe 
Balance Sheet date. 

Management periodically evaluate& positions taken in lhe lax returns with respect to situations in wh;ch applicable lax 
regulations ere subject to Interpretation and establishes provisions where appropr;ate. 

Deferred tax 
Deferred tax assets and liabilities are recogn;sed for all temporary differences arising between the tax bases of assets and 
llabllltles end their carrying amounts In lhe standalone financial statements. Deferred tax assets ere reviewed at each r~por1 ing 

date end ere reduced to the extent that II ls no longer probable that the related tax benefit will be realised. 

Deferred tax esseto and liabilities ere measured at the tax rates that are expected to apply In the year when the asset Is realised 
or the lleblllty I• sel\led, based on tax rates (and tax laws) that have been enacted or substantively enacted at tile rcpor1ing 
date. 

The carrying amount of deferred tax assets Is reviewed al each repor1ing dale and reduced to \he extent that II is no longer 
probable that sLlfflclent taxable pront will be available to allow all or par1 of the deferred tax asset to be utilised. Unrecognis~d 
deferred tax assets ere reassessed at each repor11ng date and are recognised to the extent that ii has become probable lhal 
fulure taxable profits will allow the deferred tax asset to be recovered. 

Minimum allemate tax (MAT) credit Is recognised as deferred tax asset only when and to the extent there Is convincing 
evidence that the Company will pay normal Income lex during the specified period. Such asset Is reviewed al each Balance 
Sheet date and the carrying amount Is written down to the extent the Company does not have convincing evidence that ii will 
pay normal lex during Ille specified period. 

3.14 Provisions, Contingent llebllltles, Conlln11ont assota and Commltmonlll : 

a) Provisions are recognized for llabllitles that can be measured only by using a substantial degree of estimation, If 
i. fhe Company has a present obllga\lon (legal or constructive) as a result of past event 
II. a probable outfiow of resources ;s expected to settle the obligation 
ill. the amount of obligation can be reliably estimated. 

b) Contingent llablllly Is disclosed in the case of : 
I. a present obligation arising from pest event. when ii is not probable that an outflow of resources will be required to sellle the 
obligation. 
II. a poss Ible obligellon, unless the probability of outfiow of resources Is remote. 

c) Contingent assets are neither recognized nor disclosed. 

d) Commitments Include the amount of purchase order (net of advances) Issued to par11es for completion of assets. 

e) Provisions for the expected cost of warranty obligations are recognised et the time of sale of relevant product or service, at lhe 
best estimate of the expenditure reQulred lo settle the Company's ob ligation. 

O Provisions, Contingent liabilities and Contingent Assets ere reviewed at each balance sheet dale. 

Warranty provisions 
Provisions ror the expected cost of warranty obligations are recognised et the time or sale of relevant product or service . al the 
best estimate or \he expenditure required to settle the Company's obligation. 

3.15 Current vorsus non-current ctasslflcatlon 

The Company presents assets end llebllilics In tho balance sheet based on current I non-current classification. 
An asset ts treated as current when: 
• Expecled to be realised or intended to be sold or consumed in normal operating cycle, 
•Held primarily for the purpose of trading, 
• Expected to be realised wllhin twelve months after the reporting period ,or 
•Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months af:er 
the reporting period. 

All other assets are classtned as non-current. 
A liability Is treated as current when: 
• II ls expected to be realised or intended to be sold or consumed in normal operallng cycle , 
• 11 ls held prlmarlly for \he purpose of trading, 
• It is due to be settled within twelve months after the reporting period.or 
•There I• no unconditional right lo defer the settlement of the llab lllly for at least twelve months after the reporting period. 

All other liabllilie• are clasotned as non-current 
Deferred tax assets liabilities are classined es non-current. 
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Qpcratln~ cycle 
All assets end llebllltles have been classlned as current or non currenl as per the Company's norm•I operating cycle and oilier 
criteria set out In Schedule Ill to the Companies Act, 2013. Based on the nature or products and the 1ime between acquisition of 
assets for processing and their reellsallon Into cash and cash equivalents, the Company has ascertained Its operating cycle as 
12 months for the purpose of current I non current classification of assels and liabilities. 

3.2 Fair value measurement: 
Fair value is the price that would be received to sell an asset or paid to transfer e liebilily in en orderly trensaciion between 
market participants at the measurement date In the principal or, in its absence, the most advantageous market to which the 
Company has access at that date. The fair value of a llabllily reflects its non-performance risk. A number of the Company's 
accounting policies and disclosures require the measurement of fair values, for both nnancial and non-nnancial assets and 
llabllllles. 
Fair values ere categorised Into different levels in a fair value hierarchy based on the inputs used In the valuation techniques as 
follows: 

- Level 1 -Quoted {unadjusted} market prices In acilve markets for lden1ical assets or II abilities 
- Level 2 - Valuation techniques for which the lowest level Input that Is slgnlflcant to the fair value measurement is direclly er 

lndlrecily observable 
- Level 3 - Valuation techniques for which the lowest level input that Is signlncant to the fair value measurement IS 

unobservable 

3.2 Financial Instruments 
The Company recognises financial assels and financial liabilities when It becomes e party to the contractual provisions or the 
Instrument. 

I) Financial assets 

a) Initial reco11nltlon and measurement 

All nnancial assets are recognised lnlllally at fair value plus, in the case of financial assets not recorded at fair value lhrough 
profit or loss, transaction costs that are attrlbulable to the acQuisillon of the financial asset. 

Financial assets are classified, at Initial recognition, as financial assets measured al fair value or as financial assets measured 
al amortised cost. 

b} Subsequent measurement 

For purposes of subsequent measurement financial assets are classified in two broad categories: 
• Flnanclal assets at fair value 
• Flnanclal assets at amortised cost 

Where assets are measured at fair value, gains and losses are either recognised entirely In the statement of profit and loss (I.e. 
fair value through profit or loss), or recognised In other comprehensive income {i.e. fair value through olher comprehensive 
income}. 

A financial asset that meets the following two conditions is measured at amortised cost {net of any write down for impa1rmen\) 
unless the asset Is designated at fair value through prom and loss under the fair value option. 

• Business model test; The objective of the Company's business model Is to hold Iha nnanclal asset to collect the contractual 
cash nows {rather than lo sell the lnstNment prior to its contractual maturity to realise its fair value changes). 
•Cash flow characteristics test: The contractual terms of the nnanclal asset give rise on specified dates to cash nows that are 
solely payments of principal end Interest on the principal amount outstanding. 

A financial asset that meels the following two conditions Is measured at fair value through other comprehensive Income unless 
the ••set Is designated et fair value through profit and loss under the fair value option 

• Business modal test: The financial asset Is held within a business model whose objective Is achieved by both collecting 
contractual cash fiows and selling nnanclal assets. 
• Cash now charactortstlcs test: The contractual terms of the financial asset give rise on specified dates to cash nows that are 
solelv pavments of principal and Interest on the Principal amount outstandlna. 

Even if an Instrument meets the two requlremenls to be measured at amortised cost or fair value through other comprehensive 
Income, a financial asset Is measured at fair value through profit and loss If doing so eliminates or slgnlficanlly reduces a 
measurement or recognition inconsistency (somellmes referred to as an 'accounllng mismatch') that would otherwise arise from 
measuring assets or llabllllles or recognising the gains and losses on them on different bases. 

All olher nnanclal asset Is measured at fair value through prom or loss. 

All equity Investments ere measured at fair value In the balance sheet, with value changes recognised in the statement of prom 
or loss, except for those equity investmenls for which the entity has elecied to present value changes in 'other comprehensive 
Income'. 

If an equity inveslment Is not held for trading, an irrevocable election is made at inllial recognition to measure ii at fair value 
through other comprehensive income wilh only dividend income recognised in the statement of profit or loss. 
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c) De-recoanlllon 

A nnancial asset (or, where applicable, a part of a financial asset or part cf a group of similar financial assets) is primarily 
derecognlsed (i.e. removed from the Company's statement offinanclal position) when: 

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred Its rights to recetvo cash nows from tha asset or has assumed an obligation ta pay the received 
cash nows In full without material delay to a third party under a 'pass-through' arrangement; and either 

a) the Company has transferred substantially all the risks and rewards of the asset, or 

b) the Company has neither transferred nor retained substantially all the risks and rewards of the assel, but has transferred 
control of the asset 

When the Company has transferred Its rights lo receive cash flows lrom an asset or has entered into a pass-through 
arrangement, It evaluates If and to what extent it has retained the risks and rewards of ovmership. When it has neither 
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset. the Company 
continues to recognise the transferred asset to the extent or the Company's continuing involvement. In that case, the Company 
also recognises an associated llablllty. The transferred asset and the associated llablllty are measured on a basts that reflects 
the rights and obligations that the Company has retained. 

Continuing Involvement that takes the ronm or a guarantee over the transferred asset Is measured at the lower of the original 
carrying amount or the asset and the maximum amount or consideration that the Company could be required lo repay. 

(d) Impairment ol financial assets 

The Company assesses Impairment based on expected credit tosses model to the following: 
• Flnanclal assets measured at amortised cost; 
- Financial assets measured at FVTOCI; 

Expected credit losses are measured through a loss allowance at an amount equal to: 

•The 12-month expected credit tosses (expected credit losses !hat result from \hose default events on the financial Instrument 
that are possible within 12 months after the reporting date); or 

• Full llfellme expected credit los.es (expected credit losses that result from all possible default events over the life of the 
flnanclat Instrument). 

A loss allowance for full lifetime expected credit losses ts made for a flnanctal Instrument If the credit risk of that financial 
Instrument has Increased significantly since initial recognition, as well as to contract assets or trade receivables that do not 
constitute a financing transaction In accordance with Ind AS 115. 

For all other financial instruments, expected credit tosses are meas•Jred at an amount equal to the I 2-month expected credit 
losses. 

II) Financial llabllltles 

a) lnltlal recognition and measurement 

Financial llabilltles are measured at fair value on Initial recognition_ Transaction costs that are directly attributable to the issue at 
nnanclal llabllltles, which are not at fair value through prof it or loss, are deducted rrom the fair value on initial recognition. 

The Company's nnanclel llabllltles Include trade and other payables, loans and borrowings Including bank overdrafts, and 
derivative flnanclal Instrument•. 

b) Subsequent measurement 

The measurement or Onanclal llabllltles depends on their classlflcallon, as described below: 

Financial llablllttes at fair value through profit or loss 

Financlal. llablllties are classified as mea•ured at amortised cost or fair value through profit or loss ('FVTPL'). A financial liability 
Is classified as at FVTPL if it is classified as held-for-trading, it Is a derivative or It Is designated as such on initial recognition. 
Financial llablllties at FVTPL are measured at fair value and net gains and losses, including any Interest expense. are 
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest 
method. Interest expense and foreign exchange gains and losses are recognised In profit or loss. Any gain or loss on 
derecognltlon Is also recognised In profit or loss. 

c) Do-recognition 

A financial llabllity Is derecognlsed when the obllgatlon under the liability is discharged or cancelled or expires. When an 
existing nnanclal llablllty Is replaced by another from the same lender on substantially different terms, or the terms or an existing 
ttabttlty are substantially modified, such an exchange or modification is treated as the d&-recogni\ion or the ortglnat liability and 
the recognition or a new llablllty. The difference In the respective carrying amounts is recognised in the statement or profit and 
loss. 

Ill) Offsetting of Onanclal Instruments 

Financial assets and financial llabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 
and settle the liabllllles simultaneously. 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
Notes to the llnanclal statements 2022-23 

3.18 Significant accounting Jud~mcnts, estimates and assi.mptlons 

The preparation or financial statements requires that the management of the Company make estimates and assumptions that 
affect the reported amounts of income end expenses or the period, the reported balances or assets and liabilities and the 
disclosures relating to contingent liabilities as at that data of the financial statements. Actual results could differ from those 
estimates. Any revisions In the accounting estimates are recognized prospectively in the current and future periods. 

Estimates and assumptions 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a 
significant risk of causing a material adjustment to the carrying amounts or assets and llabllltles within the next financial year, 
are descrlbed below. 

Useful llvos of property, plant and equipment: Management reviews useful lives of property, plant and equipment at least 
once a year. Such lives are dependent upon an assessment of both the technical lives of the assets and also their likely 
economic lives based on various Internal and external factors. This reassessment may result in change in depreciation 
expected In future period. 
lmpalrmont of financial assets : The impairment provisions for financial assets are based on assumptions about risk or default 
and expected loss rates. Tho Company uses judgement In making these assumptions and selecting the inputs to the impairment 
calculation, based on Company's past history. existing market conditions as well as forward loo king estimates at the end of 
each raportlnR period. 
Revenue from contract with customers : The Company estimates variable considerations In the nature of volume rebates, 
discounts, performance bonu•es, penalties and slmllar item• and adjusts the transaction price for the sale of goods and 
services. These expected variable considerations are analysed either at customer or contracts basis again•! agreed terms with 
customers and may differ from actual results. 

Income taxee : Deferred tax assets for unused tax losses are recognised only when It Is probable that taxable profit will be 
available against which the losses can be utilised. Significant management Judgement Is required to determine the amount of 
deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits. 

Denned benellt obligation : In accounting for post-retirement benefits, actuarial method uses several statistical and other 
factors to anticipate future events that are used to calculate defined benefit obligation. These factors include expected return on 
plan assets, discount rate assumptions and rate of future compensation increases. To estimate these factors, actuarial 
consultants also use estimates such as wlthdrawal, turnover, and mortality rates which require significant Judgment. The 
actuarial assumptions used by the Company may differ materially from actual result• In future periods due to changing market 
and economic condlllons, regulatory events, judicial rullngs, higher or lower withdrawal rates, or longer or shorter participant life 
spans. 

3.19 ContlnRoncfes and events occurring after the balance sheet data 

In the normal course of business. contingent llabiiitles may arise from lltlgatlon and other claims against the Company. Potential 
llabllilies that are possible but not probable of crystallising or are very difficult to quantify reliably are treated as contingent 
liabllltles. Such llabllltles are disclosed In notes but are not recognised, The cases which have been determined as remote by 
the Company are not disclosed. 

3.20 Recent accou ntlnR pronouncements 

On March 31, 2023, the Mlnlslry of Corporate Affairs (MCA) has notified Companies (Ind Ian Accounting standards) Amendment 
Rules, 2023. This notlflcatlon has resulted Into following amendments in the existing Ac<:ountlng Standards which are applicable 
from April 1, 2023. 

I. Ind AS 101 - First time adoption of Ind AS - modification relating to recognition of deferred tax asset by a first-time adopter 
associated with (a) right to use assets a"nd related llabilitles and (b) decommissioning, restoralion and slmller liabilities and 
corresponding amounts recognised as cost of the related assets. 
II. Ind AS 102 - Share-based Payment - modification relating to adjustment aMer vesting date to the fair value of equity 
Instruments granted. 
ill. Ind AS 103 - Business Combination - modification relating to disclosures to be made In the first financial statements 
following a business combination. 
iv. Ind AS 107 - Financial Instruments Disclosures - modification relating to disclosure of material accounting policies including 
Information about basis of measurement of financial Instruments. 
v. Ind AS 109 - Financial Instruments - modification relating to reassessment of embedded derivatives. 
vi. Ind AS 1 - Presentation of Financials Statements - modification relating to disclosure of 'material accounting policy 
Information' In place of 'signlflcant accounting policies'. 
vii. Ind AS B - Accounting Policies, Change in Accounting Eslimates and Errors - modification of definition of 'accounting 
estimate' end appllcatlon of changes in accounting estimates. 
viii. Ind AS 12 - Income Taxes - modlftcatlon relating to recognition of deferred tax llabllltles and deferred lax assets. 
Ix. Ind AS 34 - Interim Financial Reporting - modification In interim financial reporting relating to disclosure or 'material 
accounting pollcy information' In place of 'significant accounting policies'. 

The Company Is evaluating 1he amendments and the expected impact, if any, on the Company's financial statements on 
application of the amendments for annual reporting periods beginning on or aMer 1 April 2023. 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

(~in lakhs) 

Note 1 
PROPERTY, PLANT AND EQUIPMENT 

Land -
Buildings 

Plant and Furniture and 
Vehicles 

Office 
Total Particulars Leasehold eouloment fixtures eauloment 

"I 7 7 7 7 't ~ 
Cost I Deemed cost: 

As at 01-04-2021 2.23 192.27 278.58 45.35 13.71 34.49 566.63 
Additions - 32.96 19.22 0.98 - 5.39 58.55 
Disposals - - - - - - -
As at 31-03-2022 2.23 225.23 297.80 46.33 13.71 39.88 625.18 

As at 01-04-2022 2.23 225.23 297.80 46.33 13.71 39.88 625.18 
Additions - - 48.68 5.62 3.96 58.26 
Disposals - - (14.28) - (14.28) 
Written off - - (15.58) (2.70) - (4.24) (22.52) 
As at 31-03-2023 2.23 225.23 316.62 49.25 13.71 39.60 646.64 

Accumulated depreciation: 

As at 01-04-2021 2.23 53.69 86.86 13.59 5.44 30.68 192.49 
Depreciation charge for the year - 8.77 34.79 4.57 1.77 3.98 53.87 
Disposals - - - - - -
As at 31-03-2022 2.23 62.46 121 .65 18.16 7.21 34.66 246.37 

As at 01-04-2022 2.23 62.46 121.64 18.16 7.21 34.66 246.37 
Depreciation charge for the year - B.48 36.90 4.71 1.77 3.07 54.94 
Disposals - - (14.28) - - - (14.28) 
Written off - - (15.16) (2.51) - (4.24) (21 .91 ) 

As at 31-03-2023 2.23 70.94 129.11 20.36 8.98 33.49 265.11 

Net book value 

As at 31-03-2022 - 162.77 176.15 28.17 6.50 5.22 378.81 
154.29 187.52 28.89 4.73 6.11 381.s~ :p = ::::--... As at 31-03-2023 - l<O 1)(), 0"\ ' /;/?/ 

If·.~ )· / 



CG ADHESIVE PRODUCTS LIMITED 

(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENC 

(~ in lakhs} 

Note 2 
INTANGIBLE ASSETS 

Computer 
Particulars software 

~ 
Cost I Deemed cost: 

As at 01-04-2021 8.33 
Additions 0.62 
Disposals -
As at 31-03-2022 8.95 

As at 01-04-2022 8.95 
Additions 
Disposals -
As at 31..Q3-2023 8.95 

Accumulated amortisation: 

As at 01-04-2021 4.22 
Amortisation charge for the year 1.48 
Disposals -
As at 31-03-2022 5.70 

As at 01-04-2022 5.70 
Amortisation charge for the year 1.57 
Disposals -
As at 31..Q3-2023 7.27 

Net book value 

As at 31-03-2022 3.25 
As at 31-03-2023 1.68 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~in lakhs) 

Note J As at 31st March, As at 31st March, 
2023 2022 

NON-CURRENT INVESTMENT ' ' A) Investments measured at Fair Value through Profit and Loss account: 

Investments in Debentures or bonds 
ILFS 9.00 15052028 (19 bonds@ Rs. 1,01,000/- per bond) 19.19 -
JL&FSTNL 9.51 100826 (45 Bonds@ Rs. 21,000/- per bond) 9.45 -

JL&FS TNL 9.37 291027 (20 Bonds@ Rs. 21 ,000/- per bond) 4.20 -

32.84 -

Note: 
The company has internally assessed the valuation of above investments based on third party va luation and best of available market 
price. Accord ingly no impairment is considered necessary 

(a) Aqareqate amount of Quoted investments and market va lue thereof: 
(b) Aggregate amount of unquoted investments; and 

(c) Aggregate amount of impairment in value of investments. 

Note 4 

NON-CURRENT FINANCIAL ASSETS- LOANS 

Loans Receivables considered good - Unsecured 
-To related parties: 

Holding Company (refer note below) 

Note: 
The Company has given Inter-Corporate Deposit to its holding company which is 
repayable on 29th June 2023 

Type of Borrower 

Promoter (Holding Company) 

% of total Loans and Advances in the nature of loans 

Nate 5 

NON-CURRENT FINANCIAL ASSETS - OTHERS 

Security deposits - unsecured, considered good 

Bank deposits with more than 12 months maturity 
(including accrued interest) 

Note 6 

OTHER NON-CURRENT ASSETS 

Capital advances 

32~1 
As at 31st March, 

2023 

' 

-

. 

As at 31st March, 
2023 

-

-

As at 31st March, 
2023 

' 
3.21 

-
3.21 

As at 31st March, 
2023 

' 
3.20 

3.20 

As at 31st March, 
2022 
~ 

447 .10 

447.10 

As at 31st March, 
2022 

447.10 

100% 

As at 31st March, 
2022 

' 
0.22 

476.23 

476.45 

As at 31st March, 
2022 

' 
-



CG AOH ESIVE PRODUCTS UMITEO 

(Fomierly CG-PP! ADHESIVE PRODUCTS UMITEO) 

NOTES FORMING PART Of THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JlST MARCH 2023 

Nate 7 

DEFERRED TAX ASETS lNET) 

A incomo tax rclaU!d ta ilcrns ch11rrtl:!d or Cr(!ditcd diro~ U1• to prom ot los.s Q'ur!ng tl"U? Yl:!Jr: 

Pnrticula~ 

Cl:rrcnl ln,omc !ih :: 

Curreiit ~11come 1ax c.narge 
Adius1men1s in respect of c1.mcnt mcome l3X of Dr~v•cos veer 

Ocrerred tr1x ellpens~ I {l:u~nel'il) 

Rctillir.g 10 origlr.alion and rcvursJI 01 temporary diff!rel")C.es 

R~J3lir:g la changes. jn ~!C ra~cs or lh~ impos;lion of l"\e\"I laxes 
Rciating to wrlli!·down. or rev-9rsar of a p ,e-"'101...15 wnte-dO\ .... n. or o delerred iax ass..g: 

Income tllX e~e:ense rcponatl In the st.:uomenl of pront iln<f IC155 

B lni:omo Tu O)l:panso 

(a) 

(b) 

(cl 

Rt!toncllialion 

Prafil before l'i'lx 

Ac.1;auntrng prom before Income taK 

Applio:nbrn 'ilJt: ra~-0 

Tax on Accounting pront 'le )=(•)'[b) 

Expenses aucwatll~ fer la~ p1111Jcses. wt'.en pai::I f on paym'!r.t ot TDS 

om~r llems giving r~e 10 temporal'/ dirre•&nces 
Expenses not dcd'uctfblo for 1Llx purpose 

A~c:erem!ed c'~i:;re:c:lalli::in far t9>i! PL'rpo!.es 

Tal{Rtatlc11 c1t1/us1rn!rils cf eartt~r year.1 

To• Impact on OCI 

Tax c:focts of ocher ilcims 

lnc:.omc l!UI; OIDt!fl'S.O c:haraod fQ tho ~tatogm"na Of profJl J.nd ~O~S 

C Oolorrod tu rel•tos to lllo following 

-- --

A• 3t31!t 
Morch, 2023 

I ~ 

74.37 

(0.J5) 

7"1.02 

A• ol l1s! 
March, 2023 

' 2B!U9 

2B9.7g 

25.11% 
72.94 

1,l6 

!0.22) 
0-17 

(0.151 

0 02 

74.02 

(f' in lakh.s• 

For l!lF;? yeu r 
ond•d 31•l 
M.1rr::h. '2022 

I ' 96.13 

(0.001 

25.23 

t-cr lho year 
cndt'd J1st 

Mi1n;h, 2022 

~ 

377.80 

JH.80 
:;is. 11..y,, 

~5-09 

[Q. :181 
(0.35) 

il .5~ 

0.02 

0.27 

95.2 J 

B.1lilnce sh<tat I 
As at31"1 As al 31st 

March, 2023 M•«h. W22 

P.trtlculiJr! .r r 
C:>1p£!nses allowable ror :aJ( putpose:s wt.en pr:iid I on payment or TDS 32.70 JJ.11 

Unusod lax lcssas I dl?pradillitm 

C!her 1!erns glYITTl'l nse le tempor2.r; d~ffereru;es Z.30 ~ 29 

Accclcralcd d1Jpr~c!11ticn for Jax p\1t'J)a~ns (18.15] (21.63) 
Gahi e>ri acl1.1ar1al as"Sump:lon l0.02) (1).27) 

Oofarrod tax ao.ot I fll•billty) I 16.82 I 16.49 
... 

0 Roconcmotlan or dtlaflod uix H•e!l(llobllllles) net 

As at l1st ! As .:n :J.1st 
Rcc~:mcmat1on of dMcirntd tnx a~g~LJ<fh1bJlltiE!s) net Man:h, 202l M.uc h. 2022 

• • 
Op~n!n{J bill31"!CC 35 or 1 SI April 1649 15.86 
la~ i11cr:.rrret(e-.:pP.:nse-) iJunn!} the year rcc.ogniseo i;i profil o.-lo:s~ 0.35 0 .90 
T9x i r1•~0~11C!!{ex?en::iei tluring tl1e y~ar rea::Jgnis~ Ln al her cum pre~cns1\t€: inccmt! (fr.021 :a.ui 
C!Qslng b•l•nco ~s nt J1stMarch 16.~2 16 .49 

A'lat J•st As .it J.1st 

March 2cn M;,rch. 20 :22 
Tho an1lysl~ a! daforrcd tal assets and de-ferrcd 1a-.: lli1h1Mi~s Cs ilS follows-, 

r ' OcfNred taJt: assets: 

- O!.!fern:iCl ta:io: as.Sc~ 1\J 00 rr:c::ovcred <liter more :h•m 12 manttis JJ 03 30.CG 

- Dek·rr~d iaK ~ ssr.:! let tc rccov~rcd wilh~n 12 O",Gn.ths 1-95 a.o7 
oa rorrort la~ nahilltles~ 

- Deferred re,: Fahilily 10 00 r;,covercd Dft-:!r more than l2 mor:!h s (18.16) !21.6J) 

- Dcforrcd Hix ff-'lbilily I., be rec:ovcr!!d vlitt,in 12 mcnlti-s 

16.82 16AS 

Statemen t 
of pram or l o~s 

For tho y~ar 

A• al 3Ut Man:h, "fmdcd 31st 
202l Man:h, 2022 

' ' 1A1 a43! 
-
l,7 1 10 CO 

(3.J7 ) (J.~7) 

(O.JS) (0.90) 



CG ADHESIVE PRODUCTS LIMITED 
(Formrirlv CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

(~ in lakhs] 

Note 8 As at 31st March, As at 31st March, 
2023 2022 

INVENTORIES ' f 
(Atlower of cost and net relisable value) (Refer Note A 3.5) 

Raw materials 88.75 87.12 
Work-in-progress 101.62 89.33 
Finished goods - Manufacturing 5.85 7.62 

196.22 184.07 

(Note: Hypolhecation of stocks and book debts for cash credit facility.) 

Note 9 As at 31st M~rch, As at 31st March, 
2023 2022 

CURRENT FINANCIAL ASSETS - TRADE RECEIVABLES f ~ 
Trade receivables - at amortised cost 

Trade receivables - unsecured, considered good 
- From Related parties 117.25 198.72 
- From Others 395.76 391.66 

513.01 590.38 
Less: Allowance for doubtful debts (5.50) (12.10) 

507.51 578.23 

(Note: Hypothecatlon of stocks and book debts for cash credij facility.) 



CG ADHESIVE PRODUCTS LIMITED 

(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

{f ln lakhs) 

TRADE RECEIVABLES AGEING SCHEDULE 

Outstanding for foll owing periods from duo data of payment 
Debtors less tnan 6 More than 3 

Not duo montl1s 6 Month -1year 1 -2 Years 2-3 Years Years Total 
As at 31st March, 2023 ' ' ' ' l' ' ' Undisputed Trade Receivable· Considered Good 400.03 106.71 0.77 1.64 1.63 . 510.78 

Undisputed Trade Receivable - having significant increase in credit risk - . . - . . -
Disputed Trade Receivable - Considered Good . . - - . . . 
Disputed Trade Receivable· Credit Impaired . . - . 2.23 2.23 
Total 400.03 106.71 0.77 1.64 1.63 2.23 513.01 

Outstanding for following periods from due date of payment 
Debtors 1ess than 6 More than 3 

Not due months 6 Month -1year 1 -2 Years 2-3 Years Years Total 

As at 31st March, 2022 ' ' ' ' ' ' ' Undisputed Trade Receivable • Considered Good 376.51 201.68 0.09 1.51 1.95 6.41 588.15 

Undisputed Trade Receivable - having significant increase in credit risk . . - - - - -

Disputed Trade Receivable - Considered Good - - . . - -

Disputed Trade Receivable - Credit Impaired - . . 2.23 2.23 

Total 376.51 201.68 0.09 1.51 1.95 8.64 590.38 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED J1ST MARCH 2023 

Note 10 

CURRENT FINANCIAL ASSETS- CASH AND CASH EQUIVALENTS 

Balances with banks in : 
- Current accounts 
- Deposit accoun1s !including accrued interest) 

Cash on hand 

Note 11 

CURRENT FINANCIAL ASSETS - OTHER BANK BALANCES 

Bank deposits wi1hin 12 monlhs maturity (including accrued interest)" 

Earmarked balances with banks: 
Unpaid dividends 
Margin money depasi1 

Postal bank de~osi\ account· 
(•pledged with sa lcs lax authorities) 

Note: 
• Deposit with bank held as margin mcne~ deposit of Rs 34.41 lakhs 

Note 12 

CURRENT FINANCIAL ASSETS - LOANS AND ADVANCES 
loans Receivables considered good - Secured· Otners 

(a) loan to related parties: 
Holding Company (rafer note below) 

(bl Others 

Nole . 
The Company has given lnler-Corporale Deposit lo its holding company which is 
repayable on 291h June 2023 

Type of Borrower 

Promoter (Holding Company) 

% of total Loans ana Advances in the nature of loans 

Note 13 

CURRENT FINANCIAL ASSETS - OTHERS 

Security deposits: 
C ansidered good 

Nole 14 

OTHER CURRENT ASSETS 

Advances recoverabt~ in cash or in kind or for value to be rnc<>iv~d 
Advance to suppliers 
Receivable from G ovcrnmenl Authorities 
Receivable tram related parties 
Prepaid expense 
Other statu1ory receivable 

/I '-c-1 I I c-:: il 

As at 31st March, 
2023 

" 
22.54 

-

. 

22.54 

As at 31st March, 
2023 

l' 

1,082.28 

0.78 
-

0.18 

1.083.24 

A3 at 31st March, 
2023 

" 
421.69 

2.52 

424.21 

As at 31st March, 
2023 

421.69 

99.41% 

As at 31st Maren, I 
2023 

" I 

3.371 
3.371 

A9 et 31et March, 
2Q23 

f 

0.83 
11.18 

. 
11.64 
4.09 

27.74 

(~in lakhs 

As at 31s t March, 
2G22 

l 

70 22 
279.98 

350.20 

As at J 1st March, 
2022 
~ 

1.0J 
32.85 

0.18 

34.06 

As at 31st March, 
2022 

f 

-

2.30 

2.Ja 

As at 31st March, 
2022 

As at 31st March, 
2022 

r 

12.66 

12.66 

As at 31st March, 
2022 

~ 

8.79 
, 3.50 

10.56 
6.57 

39.42 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~in lakhs) 

Note 15 As at 31st As at 31st 
March, 2023 March, 2022 

EQUITY SHARE CAPITAL ~ ~ 

(a) Authorised: 
4,000,000 Equity Shares oft 10 each 400.00 400.00 
(previous year 4,000,000 Equity Shares oft 1 O each) 

(b) Issued, Subscribed and paid-up capital 
3,900.000 Equity Shares oft 10 each fully paid up 390.00 390.00 
(previous year 3,900,000 Equity Shares oft 10 each) 

390.00 390.00 

(c) Reconciliation of the number of the shares outstanding at the beginnng and at the end of the year 

Issued Subscribed and Paid Uo 
Particulars No. of Shares t No. of Shares ~ 

At 1st April, 2022 39,00,000.00 390.00 39,00.000.00 390.00 
Add: Shares issued during the year - -
At 31st March, 2023 39,00,000.00 390.00 39.00.000.00 390.00 

(d) I Rights, preferences and restrictions attached to equity shares 

(e) 

The Company has one class of equity shares having a par value oft 10 per share. Each shareholder is eligible for one 
vote per share held. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the 
ensuing Annual General Meeting except in case of interim dividend. In !(le event of liquidation. the equity shareholders 
are eligible to receive the remaining assets of the Company in proportion to their shareholding. 

Details of shares held by shareholders holding more than 5% of the aggregate shares In the Company. 

As at 31st March, 2023 As at 31st March, 2022 
No of shares No of shares 

% of aggregate as at % of aggregate I as at 
Name of shareholder shares held 31.03.2023 shares held 31.03.2022 

CG Power and Industrial Solutions Limited 82.77% 32.27.877.00 81 .42%1 31.75,520.00 
KilloneAG 10.26% 4,00,000.00 10.26%1 4,00.000.00 
Total 93.02% 36.27.877.00 91.sa·;~I 35,75,520.00 

(fl For the period of five years Immediately preceding the date as at which tho Balance Sheet is prepared: 

(g) 

(i) No shares have been alloted as fully paid up pursuant to the contracts without payments being received in cash 
(ii) No bonus shares have been alloted 
liii1 No shares have been bouaht back 

Detalfs of shares held by promoters. 

For the year ended 31st March, 2023 
Promoter Name No. of shares at Change during No. of shares % of Total 

the beginning tho year at tho end of Shares 
of the year the year 

CG Power and Industrial Solutions Limited 31.75.520.00 52.357.00 I 32.27.877.00 82.77% 
KilloneAG 4,00.000.00 4,00,000.00 10.26% 
Total 35,75,520.00 52,357.00 36,27,877.00 93.02% 

For the year ended 31st March, 2022 
Promoter Name No. of shares al Change during No. of shares % af Total 

the beginning the year at tho end of Shares 
of the year the year 

CG Power and Industrial Solutions Limited 31.75,520.00 I 31,75,520.00 81.42% 
KilloneAG 4,00,000.00 4,00.000.00 10.26% 
Total 35,75,520.00 - 35,75,520.00 91.68% I/' 

/1 0 



CG ADHESIVE PRODUCTS LIMITED 

(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

Note 16 
OTHER EQUITY 

For the year ended 31st March, 2023 

Reserves 
General reserve 
Retained earnings 

Total reserves 

Particulars 

For the year ended 31st March, 2022 

Reserves 
General reserve 

Retained earnings 

Total reserves 

Particulars 

Nature and purpose of reserves 
a) General reserve 

(~in lakhs) 

Balance as at Balance as at 31st 
31st March, 2023 March, 2022 

~ ' 
256.60 256.60 

1,650.04 1,434.22 

1 906.64 1.690.82 

Balance as at Balance as at 31st 
31st March, 2022 March, 2021 

? ' 
256.60 256.60 

1,434.22 1,150.83 

1 690.82 1.407.43 

General reserve comprises of transfer of profits from retained earnings for appropriation purpose, the 
reserves can be distributed I utilised by the Company in accordance with the Companies Aci, 2013. 

b) Retained earnings 
Retained earnings are the profits that the Company has earned till date and includes any transfers to 
general reserve, dividends or other distributions paid to shareholders and impact on account of 
transition to I intial application of Ind AS. 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

(~in lakhs) 

Note 17 As at 31st March, 2023 As at 31st March, 2022 

OTHER NON-CURRENT FINANCIAL LIABILITIES f f 

Dealer Deposits 10.25 9.65 

10.25 9.65 

Note 18 As at 31st March, 2023 As at 31st March, 2022 

NON- CURRENT PROVISIONS ~ f 

Provision for employee benefits: 
Provision for leave encashment 22.78 21 .94 

22.78 21.94 



CG ADHESIVE PRODUCTS LIMITED 

(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

(f in lakhs) 

Note 19 As at 31st March, As at 31st March, 
2023 2022 

CURRENT FINANCIAL LIABILITIES-TRADE PAYABLES f f 

Trade Payables 
(A) Total outstanding dues of micro enterprises and small enterprises; and 23.93 77.22 
(B) Total outstanding dues of creditors other than micro enterprises and small 
enterprises. 

139.01 105.47 

162.94 182.69 

Note: 
(a) Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available. Total 
outstanding dues to suppliers which are outstanding for more than the stipulated period and other disclosures as per the Micro, 
Small and Medium Enterprises Development Act, 2006, (MSMED Act) as at 31st March, 2023. The disclosure pursuant to the 
said Act is as under: 

Particulars 

The principal amount and the interest due thereon remaining unpaid to any 
supplier at the end of each accounting year: 

- Principal 

- Interest 

The amount of interest paid by the buyer in terms of Section 16 of the MSMED 
Act, 2006 along with the amount of the payment made to the supplier beyond the 
appointed day during each accounting year 

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 
but without adding the interest specified under the MSMED Act, 2006 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year 

The amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually paid to the 
small enterprise, for the purpose of disallowance as a deductible expenditure 
under Section 23 of the MSMED Act, 2006 

As at J1st Maren, As at 31st Maren, 
2023 2022 

23.93 77.22 

3.89 

0.62 1.03 

8.13 10.60 

(b) The information has been given in respect of such vendors to the extent they could be identified as micro and small 
enterprises on the basis of information available with the Company. 



CG ADHESIVE PRODUCTS LIMi:TED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~lnlakhs 

TRADE PAYABLES AGEING SCHEDULE 

, Outstanding for following periods from due date of 
payment 

Greater 
than 3 

Not due Less Than 1 vear 1 -2 Years 2 -3 Years Years Total 
As al 31st March, 2023 ' f f f f f 

(i)MSME 23.93 . . . . 23.93 
(ii) Others 112.22 26.79 . . . 139.01 
(iii) Disputed dues - MSME . - . . . -
(iv) Disputed dues - Others• . - . . . . 
Total 136.14 26.79 . . . 1b:.C:.94 

Outstanding for following periods from due date of 
payment 

Greater 
than 3 

Not due Less Than 1 year 1 -2 Years 2 .3 Years Years Total 

As at 31st March, 2022 f f f f f f 
(i) MSME 77.16 0.06 . . . 77.22 
(ii) Others 79.74 25.73 . - . 105.47 
(iii) Disputed dues - MSME . . . - . . 
(iv) Disputed dues - Others - - . . . -
Total 156.90 25.79 . . - 182.69 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~in lakhs) 

Note 20 As at 31st March, As at 31st March, 
2023 2022 

OTHER CURRENT FINANCIAL LIABILITIES IL' f 

Unpaid dividend (refer foot note) 0.78 1.03 

Other payables: 
Due to employees 45.51 44.96 

Outstanding Expenses 14.94 18.19 

61.23 64.18 

(Note: There are no amounts due and outstanding to be credited to Investor Education and Protection fund as al 31st March, 
2023.) 

Note 21 As at 31st March, As at 31st March, 
2023 2022 

OTHER CURRENT LIABILITIES IL' f 

Advances from customers 3.87 3.31 

Other payables: 
Statutory dues Payable 3.21 3.68 
Creditors For Expenses 22.04 
Creditors For Capital Goods 2.15 
Others - 140.12 

31.27 147.11 

Note 22 As at 31st March, As at 31st March, 
2023 2022 

CURRENT PROVISIONS IL' f 

Provision for employee benefits: 
Provision for gratuity 4.18 2.72 
Provision for leave encashment 1.61 2.32 

Other Provisions: 
Provision for warranties 2.52 2.96 
Provision for Anticipated Sales Return 4.67 1.08 

Provision for Discount 0.34 0.07 

Provision for Expenses 111.39 -

124.71 I 9.15 

Note 23 As at 31st March, As at 31st March, 
2023 2022 

CURRENT TAX LIABILITIES (NET) f f I 
I 

Provision for taxes 195.65 121.28 

Less: Taxes paid (201.37) (113.73) 

1s.12 I 7.55 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

Note24 

REVENUE FROM OPERATIONS 

Sale of products 
Other operating revenue 

Particulars or Sales or products 

Self Adhesive Tapes 
Self Adhesive LaMls 

Revenue from Contracts with Customers 

Revenue reconciliation 

Revenue as per Contracted Price 

Less: Adjustments 

Discount 

LO Charges 

Particulars 

Revenue recognised as per statement of prom and loss 

Note 25 

OTHER INCOME 

Interest Income; 
- on loans to related parties 
- on deposits 
-on Other.> 

Other non-operating Income 
Profit on sale of investment 
Income from lease of premises/ busincss service centrcs 
Sundry c redit balances written-back 
Insurance claim received 
Provision no IOnger required written back 
Exchange gain (net) 

Note 26 

COST OF MATERIALS CONSUMED 

Opening stock 
l\dd: Purchases 
Less: Closing stock 

Note 27 
CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK-IN -TRADE AND WORK-IN 
p~nGRESS 

Closing stock 
Finished goods 
Work- in-progress 
Stock-In-trade 

Opening stock 
Flnlshed goods 

~ Work-in-progress 
Stock-in-trade !Ii(" · "Un": ~· ..--\''· "J d' _\ 

< '\ ~·\· •:i.- j 

11 -:- ( J - - 1 11 

(~ In lak/lsl 

2022-23 2021-22 

" ? I 
2,354.29 2.320.Ba 

5.66 2.63 

2 359.95 2.323.51 

2022-23 2021·22 
I!' f 

2,021.08 2,066.86 
333.21 254 .02 

2,354.29 2,320.88 

2022-23 2021-22 

' ? 

2 ,358.76 2,321.76 

3.04 0.57 

1.43 0.31 

2.354.29 2.320.66 

2022-23 2021-22 

' f 

35.63 38.21 
46.33 32.34 

1.18 3.48 

1.20 
21 .00 -

8.15 12.33 
0.27 0.70 
6.67 42.50 
1.11 0.49 

125_54 130.12 

2022-23 2021·22 

" t' 

87.12 76 58 
1,364.91 t,287 .37 

188.75) (87121 
1,363.28 1,276.83 

1.363.28 , 276.63 

2022-23 2021-:22 

' f 

5.85 7.6 2 
101 .62 c9.33 1 

107.46 96.95 

7.62 10.88 
89.33 83.8 1 

2.06 
96.95 97.36 

110.631 0.41 



CG ADHESIVE PRODUcrs LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL SiATEMENTS FOR 'THE YEAR ENDED J1ST MARCH 2023 

Note 28 
EMPLOYEE BENEFIT EXPENSES 

Sa!a ries, wages and bonus 
Contribution to Provident fund and other funds 
Contribution to gratuity 
Workmen and staff welfare expenses 

Noto 29 
FINANCE COSTS 

lntercst expense 

Nate 30 
OTHER EXPENSES 

Consumption of stores and spares 
Power and fuel 
Repairs 10 buildings 
Repairs to machinery 
Conseniancy charges 
Insurance 
Rates and ta~es 
Freight and rmwarding 
Sales promotion 
Commission on sales 
Legal and professional charges 
Provision for warranty (net) 
Travelling 
Auditors' remuneration (refer note below) 
Miscellaneous expenses• 

Note: 

Payments to Auditors 

Auditors' remunera1ion (excluding applicable taxes) 
Audit fees 

lax audit fees 
Certification work 

Expe11 ses reimbursed 

*M lscerlaneous expenses Includes; 

Miscellaneous expenses 

Technical and 1esting fees 
Repairs - others 
Travelling 
Vehicle expenses 
Printing and s1aticmery 
Communication expenses 
Bad debts w~tten off 
Prevision for do ubtfur debts (net of recovery) 
Security charges 
Loss an sale of fixed assets (net) 
Provision for Discount 
Provision for Anticipated Sales Return 
Miscella neaus expenses 
Bank charges 

I 

I 

t? in :akhs) 

2022-23 2021-22 

' ~ 

337.04 293.99 
29.24 20.29 

4.66 5.26 
13.54 13.51 

384.49 333.05 

2022-23 2021-22 
r ~ 

0.63 0.25 

0.63 0.25 

2022-23 I 2021-22 
~ I f 

4.07 4.44 
104.04 73.68 
14.30 4.10 
26.33 16.78 
50.26 42.15 
6.72 7.23 

12.53 80.23 
28.71 25.36 
11 .25 9.09 
11.25 13.81 

9.11 1061 
- 1.66 

28.73 
4.69 

88.53 120.80 

401 .32 409,93 

2022-23 2021-22 
~ f 

3,50 3.50 
0.99 0.99 

0.40 
0.20 o.rn 

4.69 5.07 

2022-23 2021·22 
~ ~ 

9.80 8.86 
8.91 8.27 

12.77 
11.34 11.75 
2.11 1.72 
6.02 5.47 
6.67 23.30 
1.G~ 1.51 

18.85 18.17 
0.62 -
0.34 
4.67 

13 .82 D.82 
3.46 14.09 

BB.53 115.73 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

Note 31 

I) CONTINGENT LIABILITIES ~ 

llto the extent not provided for} 

(a) Claims against the Company not acknowledged as debts 

Ill COMMITMENTS: 

(a) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of 
advances paid) 

As at 31sl Murch, 
2023 

' 
32.79 

As at 31st March, 
2023 

7.01 

l in lakhs) 

As at 31st March, 
2022 

94.47 

As at 31st March, 
2022 

2.33 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~ in laklls) 

2022-23 2021-22 
f f 

32 Expenditure on research and development (as certified by management) 
Capital expenditure 

Property, plant and equipment 15.42 15.93 
Sub-total (a) 15.42 15.93 

Revenue expenditure 
Raw materials consumed 9.59 11.06 
Consumption of stores and spares 0.59 0.43 
Sub-total (bl 10.18 11.49 

tal + (b} 25.60 27.43 



CG AOHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~in lakhs 

33 Disclosure as required by Indian Accounting Standard (Ind AS) 19, Employee Benefits : 

Al Defined Contribution Plan 
Contribution to Defined Contribution Plan, recognised as an expense and included in "Employee Benefits Expense" - Note 27 
in the Statement of profit and loss are as under : 

2022·23 2021-22 
Pa rtlculars ' f 

i) Employers contribulion to Provident Fund 5-42 4.26 

ii) Employers contribution to Family Pension Scheme 10.03 9.84 

iii) Employers contribution to Employees State Insurance Scheme 0.58 0.98 

iv) Employers contribution to Superannuation Scheme 1.23 1 .17 

v) Employers contribution to Labour Welfare Fund 0.19 0 .17 

Total 17.45 16-42 

BJ Defined Benent Plan!! 
Gratuitv 

2022-23 2021-22 
IFundedl [Funded} 

f f 
I Chan11c In orcsent value of defined benefit obliaation durina the vear 
1 Present value of defined benefit obliqation at the beainnino of the vear 69.64 67.42 
2 Interest cost 4.98 4.63 
3 Current service cost 4.47 4.25 
4 Past service cost - -
5 Liabilitv transfer from other comcanv . -
6 Benefits caid f4.38 (4 .14 
7 Acluarial {gains) / losses on obli!lations 0.39 {2.52 
8 Present value of defined benefit obUaation at !he end of lhe vear 75.10 69 .64 
II Chancie In fair value of ofan assets durlna the vear 
1 Fair value of clan assets at the beoinninQ of the vear 66.92 52.71 
2 inlerest Income 4.79 3.62 
3 8mected return or p!an assets excludina interest income 10.22 (t .11 ) 
4 Contributions 3.81 15.84 
5 Transfer from other comoanv - -
6 Benefits oaid 74.38) (4 .14) 
7 Actuarial aain I (loss\ on clan assets - -
8 Fair Value of clan assets at the end of the vear 70.92 66.92 
9 Tolar actuarial oain!Clossl to be recconised 10.39 2.52 . 
Ill Actual return on clan assets 
1 Excected relum on clan assets 10.221 (1 111 
2 Actuarial oain I rlossl 4.79 3.62 
3 Actual return on clan assets (Refer nore 2 fRefer note 2 

The malor cateaorlcs of olan assets as a ocrcontaac of total olan assets Asner As p~r 
UC Scheme LIC Scheme! 

IV Net asset I (llablllty) recoqnised In the balance sheet 
1 Liabilitv al the end or the vear (75.101 IG9.6-1) 
2 Plan assets at tile end of the year 70.92 66.92 
3 Amount LiabilllV I (Asset) recoanised in the balance sheet 4.18 2.72 
v Excenses recoQnlscd In the statement of orofit and loss 

for the vear 
1 Current service cost 4.47 4 .2~ 

2 Interest cost 0.19 1.01 
3 Exoected return on clan assets - I 
4 Total exoenses as per acluarial valuation . 
5 Past service cost -
6 Total excenses included in emolovec benefit 4.66 5 .2!3 
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(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

3 Disclosure as required bv Indian Accountlnq Standard (Ind AS) 19, Employee Benefits ontd.): 
Gratuity 

2022-23 2021-22 
(Funded) (Funded) 

f l 
VI Rcconniscd In other comorchensivc Income for the vear 
1 Actuarial (qains) / losses 0.39 (2.52) 
2 Expected return of plan assets excludinci inlerest income 0.22 1.11 
3 Recoqnised in other comprehensive income for the year 0.61 (1.41) 

VII Balance Shoot roconcillation 
1 Present value of defined benefit obligation at the end of the year 75.10 69.64 
2 Fair Value of olan assets at the end of the year 70!92i 66.92 
3 Emo lover contribution - I -
·1 Liabilitv transfer from other Company - -
5 Amount recoqnised in the balance sheet 4.18 2.72 

VIII The major categories of plan assets as a percentage of total 
Insurer managed funds - 1 -

IX Effect of one oercent point chango in the assumed I 
medical lnflatlon rate 
Ill lncrease/Cdecrease) on ar:mreaate service and interest cost of 

Post Retirement Medical Benefits 
(i) One percen!aqe point increase in Discount rate - -
Iii) One percentage point decrease in Discount rate - I -

(2) lncrease/(decreasel on present value of defined benefits 
oblloaLion as at 31st March, 2021 

(i) One percentaoe point increase in Medical lnna!ion rate - -
(ii) One percentage point decrease in Medical Inflation rate - -

x Actuarial assumptions 
1 Discount rate 7.15% 7.15% 
2 Rate of return on plan assets (Refer note 2 (Refer note 2 

be!o1v) beiO'll) 
3 Salarv escalalion 5.50% 5.50% 
4 Mortalitv ore retirement rate 
5 Mortalitv oost retirement rate 
6 Medical premium inflation rate 

(a) The Company makes contribution towards provident fund and superannuaUon fund as a defined contribution retirement benefit plan 
for qualifying employees. To fund the benefits, the Company is required to contribute a specified percentage of salary to the 
respective Funds, which administer the retirement benefit schemes. 

(b) The actuarial valuation of plan assets and the present value of the defined benefit obligation were carried out at 31st March, 2023. 
The present value of the defined benefit obligation and the related current service cost and past service cost, were measured using 
the Projected Unit Credit Method. 

(c) Discount rate is based on the prevailing market yields of Indian Government securities as at the balance sheet date for the 
estimated term of the obligations. 

(d) Expected rate of return on the plan assets is based on the average long-term rate of return expected on investments of the Fund 
during the estimated term of the obligations. 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

~ in l<ikhs) 

Disclosure as required by Indian Accounting Standard (Ind AS) 19, Employee Benefits: (contd.) 

Leave encashment Leave encashment 
(unfunded) (unfunded) 

' ~ 

2022-23 2021-22 

' ~ 

I Chanoe in oresent value of defined benefit obliQation durinci the year 
1 Present value oi defined benefit oblroation at the beainnina of the vear 24.26 22.09 
2 Interest cost - -
3 Current service cost 2.73 2.65 
4 Past service cost - -
5 Benefits 0<1id (1.91 {0.81 
6 Actuarial (aains) /losses on oblioations (0.69) 0.33 
7 Present value of defined benefit obligation at the end of the vear 24.39 24.26 

II Channe in fair value of plan assets durino the vear 
1 Fafr value of plan assets at the beginning of the year . -
2 Exoected return of clan assets - -
3 Contributions . -
4 Benefits oaid . -
5 Actuarial gain I (loss) on plan assets . -
6 Fair Value of clan assets at the end of the year . -
7 Total actuarial gain/(loss\ to be recoanised . -

Ill Actual return on plan assets 
1 Expected return on plan assets . 
2 Actuarial aain I (loss\ - -
3 Actual return on clan assets . -

IV Net asset I (liabilitvl recoani!Sed in the balance sheet 
1 liabilitv at the end o! the vear (24.39 (24.26) 
2 Plan assets at the end of the year . -
3 Amount recaanised in the balance sheet (24.39) (24.26\ 

v Expenses recognised in the statement of profit and loss for the vear 
1 Current service cost 2.73 2.65 
2 Interest cast - . -
3 Exoected return on plan assets . -
4 Actuarial raainl / losses (0.69) 0.33 
5 Past service cost - -
6 Total expenses as per actuarial valuation 2.04 2.98 
7 Optional payment - -
8 Total expenses 2.04 2.98 

VI Balance sheet reconciliation 
1 Ooenina net liabilitv 24.26 22.09 
2 Exoenses as <1bove 2.04 2.98 

3 Benefits Paid (1.91 (0.81) 
4 Amount recoanised in the balance sheet• 24.39 24.27 

VII Tha major categories of olan assets as a cercentage of total : Not APPiicabie Not APPiicabie 
·VIII Actuarial assumptions: 

1 Discount rate 7.15% 7.15% 
2 Rate of return on plan assets Not App If cable Not Applicable 
3 Rate of mortalitv lndla Assured Lives India Assured Lives 
4 Salarv escalation 5.50% 5.50% 

• The closing net liability is disclosed as follows: 
Disclosed in Note 16 - Non-Current Provisions 22.78 21.94 
Disclosed in Note 21 - Current Provisions 1.61 2.32 

General description of the defined benefit plans : 
1) The Company makes contributions to the Employees Group Gratuity-cum-Life Assurance Scheme of the Life Insurance Corporation of 

India, a defined benefit plan for qualifying employees. The Scheme provides for lump sum payment to employees on retirement, death 
while in employment or termination of employment of an amount equivalent to 15 days salary for every completed year of service or part 
thereof in excess of six months, provided the employee has completed five years in service. 

2) Rate of return on plan assets, actual return on plan assets and the corresponding actuarial gains I losses are not ascertained, but are 
not expected to be material. 

3) The Company operates a leave encashment scheme, which is an unfunded scheme. The present value of obligation under this scheme 
is based on an actuarial valuation, using the Projected Unit Credit Method, which recognizes each period of service as giving rise to 
additional unit of employee benefit entiUement and measures each unit separately to build up the final obligation 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

(!in lakhsl, 

34 Disclosure aa required by Indian Accounting Standard (Ind AS) 108, Operating Segments 

The Company has determined fellowing reporting segments based on the information reviewed by the Company's Chief Operating 
Decision Maker ('CODM'). 
{a) Tapes 
(b) Labels 

The above business segments have been identified considering· 
a) the nature of products 
b) the diHering risks and returns 
c) the internal organization and management structure. and 
d) the internal financial reporting systems 

The CODM. who is responsible for allocating resources and assessing performance of the operating segments. has been icenlified 
as Mr. Sagar Mohba (Designation as Chief Executive OHicer). as explaioe!l in the Directors' Report section. 

The measurement princip les or segments are consistent with those used in Significant Accounting Policies. 

Prlmarv Seqrnen!s (Business Seqments) 

a) For the financial year ended 31st March, 202J 

Revenue 
External sales 

Particulars 

Add : lnter-•eRment sales 

Total 

Se!lment results 
Add : Interest income 
Less : Interest expense 
Add: unallocable income I (expenditure) 
Net Of unallocable inccme 
Profit before tex 
Provision for current tax 
Provision for deferred 1ax 
Profit 1 lloul after l&K 
Canttal emnloved : 
Segment assets 
SeQment !iabititles 
Net assets 
Capital expenditure 
Depreciation and emortizotion e)(oense 
Non-cash expenditure {other than 
deoreciati on) 

Self Adhesive 
Tapes 

2,026,74 
31.49 

2 058.23 

37.33 

359.73 
0.00 

359.73 
se.02 
51.071 

b) For the ftnanclal year ended 31st Man:h, 2022 

Revenue 
External sales 

Par1icu1ars 

Add : Inter-segment sales 

Total 

Scsimont results 
Add : Interest income 
Less : Interest expen•e 
Add : unanocable income I (expenditure) 
Net or unallocable Income 
Profit before tax 
Provision for current tax 
Taxaiatlon adjustments of earlier years 
Provision for deferred tax 
Prom after tax 
Caoi!a I emoloved ; 
Segment essets 
Scamcnt liabilities 
Net aesete 
Capital expenditure 
OepreciaUon and amortization expense 
Non-cash expenditure (other than 
deoreciationl 

Self Adhesive 
Tapes 

2,069 5C 
26.36 

2.095.85 

163.04 

1,927.12 
411 82 

1 515.301 

49.09 59.171 

Speciality labels 

333.21 

333.21 

127.61 

23.49 
0.00 

23.49 
0.24 
5.44 

Speciality Labels 

254.01 

254.01 

64.89 

579.46 
30.45 

549.03 

6.27 

Unallocable 
Income I Assets 

I 1,...._,. , .. 1.pn 

.1 

0 .00 

0.001 

Unallocable 
Income I Assets 

I >-L"'-'--

i 

--1 
·I 

.1 

16.49 

Total 

2,359.95 
31.49 

2.391.44 

Total 

164 .94 
106.13 

0.63 
19.42 

124.92 
289.66 
(74.37) 

0 35 
215.84 

383.22 
0.00 

383.22 
58.26 
56.51 

2.323.51 
26.36 

2.349.87 

247.93 
74.03 

0.25 
56.09 

129 87 
378.79 
(96.1 3) 

0.90 
283.57 

2.523.09 
442 27 

2.080.82 
59.17 
55.36 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

35 Disclosure as required bv Indian Accountin!l Standard (IAS) 24 Related Partv Disclosures: 

(a) Relationships: 

List of related parties where control exists: 

(i) Holding Company 
CG Power and Industrial Solutions Limited 

(ii) Trusl controlled bv Holding Comp.fil!Y 
CG Providend Fund 

(iii) Key Manaqement Personnel 
Sagar Mohbe - Director and Chief Executive Officer 

(b) The following transactions were earned out wilh the related parties in the ordinary course of business: 

Sr. Nature of transaction I relationship 2022-23 2021-22 
No. r f 

1 Sale of goods 

Holding Company 751.04 726.39 

i51.04 I 726.39 

-
2 Rental Income 

Holding Company 21.00 

21.00 

3 Interest income 
Holding Company 35.63 38.21 

35.63 38.21 

4 Payment of salary and perquisites 
Holding Company (Reimbursement) 
Key Management Personnel 57.45 44.JB 

57.45 44.38 

5 Recovery of expenses 
Holding Company (security charges) 16.18 5.73 

16.18 5.73 
6 Purchase of Bonds 

CG Providend Fund 32.84 

32.84 I -

(c) Amount due to I from related parties 

Sr. Nature of transaction I relationship As at 
No. 31st March 2023 

As at 
31st March 2022 

' i 
1 Trade receivable 

Holding Company 117.25 198.72 

2 Other receivable 

Holding Company 447.10 

117.25 645.82 

(d) Compensation of Key Management Personnel 

Sr. Nature of transaction I relationship 2022-23 2021-22 
No. ' 1 Short - term employee benefits 67.45 44.36 
2 Post - employment pension, provident fund and medical 

benefits 
57.45 44.JB 

Nole: The transactions with related parties are made on terms equivalent lo those that prevail in arm's length 
transactions. This assessment is undertaken in each financial year through examining the financial position of the 
related party and the market in which the related party operates. Outstanding balances at the year end are unsecured 
and settlement occurs in cash. 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

36 Indian Accounting Standard (Ind ASI 116, LeBBeB: 

The Company has lease which Is covo~d under Ind AS 116, to classify as Right-of-Use assets, which Is not material. Accordingly, no disclosure 
has beM made under the aforesaid e!andard. 

37 Clsclosure as required by Indian Accounting Standard (Ind AS) JJ, 1"arnlngs Per Share 

2022-23 I 2D21·22 
P.artieulDrS f ! 

Prcfit 2f12r t~x Ar.io1.in~ !n ~ 215.761 23~.57 

Number of equity shares outstanding Nos 39.00 39.00 
Face value of equity share Vs hare 10.00 10.00 
Earr:fn~s oor share {basic arid dilut~d) ~ 5.5J 7.25 



CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS l/MITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED J1ST MARCH 2023 

36 Act:ounllng cl~sslffc.atkins and f.illr val\Jes 
I\ As at 31st March, 2023 

Psrtrcursra 

Flnanel• r eeaets 11 amortrsed cost 
Trade end other recelveblee (current) 
Loens end other receivables (no~currenl) 
Loens end other receivables (current) 
Cash end cash equivalents 
Bank balances 
ShM-term de~oslls 

Flnanclal asse\s at l•lr value through prom or loss 
Forward con!raci reooivsbte 
Investments 

Total 
Financial llabllltles al amonlsed cost 
Wor1<1ng capl1BI loan from bank 
Trade end o1her payables 
01her nnsnclal llsbllllles (non-rurrent) 
01her nnantlel llabllltles (CUITI!ntl 
Total 

B As at 31st March, 2022 

Particulars 

fln8ne1ar 1199619 a1 amortlsea coat 
Trade and oilier rec:slvebles (C!Jminl) 
Loans end olher receivables (non-a.Jmint) 
Loans and o1her receivables (ctJrrent) 
Cash and Cash equlvalenis 
Bank balances 
ShDft-term deooslts 

Flnanc1a1 as.!:Hlts. et fair velLUI through profft or ross 
Forward contract receivable 
Investments 

Total 
flnancl•l llabll IUes •I amortised cost 
Worl<lng capita I loan from bank 
Tnede end other payables 
Other nnanclal llablll!les (non-current) 
Other llnancial liabilities (currenn 
Total 

Carrying 
amount 

As al ~1•\ 
Mnn:h, 2023 

I Amortised cost 

507.51 
35.05 

2.52 
22.55 

!,C83.2~ 

3.37 
1 655.24 

3294 
32.64 

1.saa.o~ 

162.94 
10.25 
61.23 

2~4.42 

Carrying 
amount 

As at 31st 
Msrc~ 2022 

Amortised cost 

578.28 
923.55 

2,30 
350.20 
34.06 
12.66 

1,901.05 

182.69 
9.65 

64.18 
25B.52 

level 1 

Level 1 

(~ In lokhs) 

Falrv•lua 

Level 2 Lever 3 

Fair value 

Level z Level 3 

' 

J9 The quarterly ret>Jms or statements of cimenl assets and current liabilllles filed ,,.;th banks are in agreement with books of account al the Company. 

40 Corporate Social Rooponslblllty 
Tho provisions or Seciion 135 of lhe Companies Ac'., 2013, with respect lo corpors1e social responsibility is nol applicable 10 lhe Company 
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CG ADHESIVE PRODUCTS LIMITED 
(Formerly CG-PP/ ADHESIVE PRODUCTS LIMITED) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

{~In lakhs) 

42 Foreign currency exposure as al 31st March, 2023 

Particulars USD Total 
Trade receivables 0.25 0.25 
Loans and other receivables -
Bank balances in current accounts and term deposit accounts 
Trade payables 39.09 39.09 
Fo1ward contracts for receivable - -
FoJWard contracts for loan - -

Foreign currency exposure as at 31st March, 2022 

I Particulars USD Total 
Trade receivables 

0:191 
0.19 

Loans and other receivables -
Bank balances in current accounts and term deposit accounts 
Trade payables 
Forward contracts for receivable 
Forward contracts for payable 
Forward contracts for loan -

Foreign currency sensitivity 

2022-23 2021-22 
Particulars 1 % Increase 1 'lo decrease 1 % Increase 11 % decrease 

l' p f I ~ 

USD 0.39 (0.39} I 
Increase I (Decrease) In oront or loss 0 (0) - I 

Equity Price Risk 
The company does not have any investments. 

Credit risk 
Credit risk refers to the risk that counterparty will not meet its obligations under a financial instrument or customer contract, 
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and 
from its financing activities including loans, foreign exchange transactions and other financial instruments_ Credit risk arises from 
the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically 
assesses the financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of 
historical bad debts and ageing of accounts receivable. General payment terms include credit period ranging from 15 to 90 days. 

Where the loans or receivables are impaired, the Company continues to engage in enforcement activity to attempt to recover the 
receivable due. 

The Company is exposed to credit risk for trade receivables, cash and cash equivalents, investments, other bank balances, 
loans, other financial assets. 

Exposure to credit risk 

As at 31st March, As at 31st 
Particulars 2023 March. 2022 

' f 
Investments in Government or trust securities -
Investments in Debentures or bonds -
Other non-current investments carried at amortised cost 
Long-term loans and advances 36.05 923.55 
Other long term financial assets 
Trade receivables 513.01 590.38 
Cash at bank 1,105.79 384.26 
Short-term loans and advances 424.21 2.30 
Other financial current assets 3.37 12.66 

Balances with banks is sub'ect to low credit risks due to ood credit ratings assianed lo lhese banks. 



CG ADHESIVE PRODUCTS LIMITEO 
(Formerly CG-PP! ADHESIVE PRODUCTS LIMITED} 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023 

I 

The ageing analysis of L'ie recei'lables (gross of provision) has been considered from tile date :he invoice fal!s due. 

Particulars Amountm 
31st March, 2023 
Up to 3 months 400.03 
3 to 6 months 106.71 
More than 6 months 4.63 

511.37 
31 st March, 2022 
Up to 3 months 576.02 
3 to 6 months 2.17 
More than 6 months 12.19 

590.JB 

The following table summarizes the changes in the allowances For doubtful accounts for trade receivables measured using life
time expected credit model: 

Particulars Amount (rl 
!As at 1st Aprll, 2021 53.17 
I Provided during the year 1.51 
Amounts written-off (22 89) 
Recovered during the year (19.69) 
Reversals of provision 
As at 31st March, 2022 12.10 
Provided during the year 1.64 
Amounts written-<:>ff (B.39) 
Recovered during the year (1.84) 
Reversals of provision -
As at 31st March 2023 6.60 

Liquidity risk 
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable 
price. The Company's management is responsible for liquidity, funding as well as settlement management Management 
monitors the Company's net liquidity position through rolling forecasts on the basis or expected cash nows. 

Maturity profile of financial liabilities 
The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based 
on contractual undiscounted payments. 

Lesa than one 1 to 5 years As at 31st March, 2023 veer 

" ' Obligations under finance leases - -
Deposits payable 0.60 9.65 
Working capital demand loan from bank - -
Trade payables 162.94 
Other financial liabilities 61.23 

Less than one I 1 to 5 years As at 31st March, 2022 vear 
r I i 

Obligations under finance leases 
Deposits payable 9.65 
Working capital demand loan from bank 
Trade payables 182.69 
Other financial liabilities 64.18 

Capital management 
For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. The 
primary objective of the Company's Capital Management is to maximise shareholder value. The company manages its capital 
structure and makes adjustments in the light of changes ;n economic environment and the requirements of the financial 
covenants. 

The company monitors capital using gearing ratio, which is ne! debt divided by total capital plus net debt. The company includes 
interest bearing loans and borrowings. 

j As at 31st March, As at 31st 
Particulars 2023 March. 2022 

I I!' ~ 

lnterest-bearina loans and borrowinas I 
Net debt I I 
Equity I 2,2971 2,061 
Caoltal and net debt 2.297 2.081 
Gearina ratio I 0.00% 0.00% 
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