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Report on the annual accounts

Opinions

#. huu" audited the annual accounts of CG Drives & Automatron

il#;fi-i;;lh' f"'unciul vear 2023-04-0r -- 2024-03-3r '

In our opinion, the annual accounts have been'prepareo"ln

accordance with the o*ouie"lounts Act and presentfairly' in all

..,"J.it*p""is, the financial position of CG Drives &

Automation Sweden eS us oiif Mars2024 and its financial

performance and cash no* iot the year then ended jnaccordance

with the Annual Accounts ect' fne statutory administration report

"'""tti 
* *fth the other parts ofthe annual accounts'

We therefore recommend that the general meeting of shareholders

adopts the income statement and balance sheet'

Basis for OPinions

We conducted our audit rn accordance with lntemational Standards

on Auditing QSA) and gtntJty accepted auditing standards in

;;;;'A;;'ponsitit'tiet und"r thott standards are turther

i.r|rii.ol.-,rt" i A"dito''' Responsibi litie-s " settion we are

;;;;;iof CG Dnves & Automation Sweden AB in

accordance with professioJ ttfti"' fo' accountants in Sweden and

have otherwise fulfilled oui ethical responsibilities in accordance

with these requlrements'

We believe that the audrt evidence 
-we 

have obtained is sufficient

and appropriate to provide a basis for our oprnlons'

Responsibilities of the Board of Directors anil the Managing

Director
TheBoardofDtrectorsandtheManagingDirectorareresponsible
for the preparation of the 

"I*uuf 
u""ointt and that they give a fair

presentation in accordance with the Annual Accounls Act' The

toard of Directot' und tf" tnl-uging Director are a]1 responsible

for such intemal control as they ietJrmine is necessary to enable

;; ;;;;*" of annual accounts that are free from material

-irrtuta*.nr, whether due to fraud or eror'

ln preparing the annual accounts' the Board of Directors and the

Managing Drrector are responsible for the asse ssment of the

;;;;ily;t ability to continue as a going concern' They disclose' as

applicable, matters retated to going *t""rn^1L 
5ing 

the gotng

"inr"rn 
Uuris ofaccounting' ihe going concem basis of accountlng

it"it"*"".i "", 
applied if th'e Boarl ofbirectors and the Managing

pir".,o, intendsio liquidate the company, to cease operatlons' or

has no realistic alternative but to do so'

A udit or's r esP o n sibilitY

Our objectives are to obtain reasonable assurance about whether the

"'rilJ'u""o"nts 
as a whole are free from material misstatement'

*r'.tr'..duetofraudorerTor,andtoissueanauditor,sleportthat
i;;I"d". our opinions' Reasonable assurance is a high level of

assurance, but ts not a guarantee that an audit conducted in

accordance with ISAs and generally accepted auditing standards in

S*ra"n will always detect a material misstatement when it extsts'

Misstatements can anse from fraud or eror and are considered

material it individually or in the aggregate' they could reasonably

be exoected to influence the economic decisions ofusers taken on

the basis ofthese annual accounts'

As pan of an audit in accordance with ISAs' we exerclse

orofesstonal judgment ano maintain professional sceptictsm

ihroughout the audit' We also:

. Identi! and assess the risk of material misstatement of the

annual accounts, whetrrer cu"e io fiuua ot error' design and perform

""lit 
pr"".att"i responsive to those risks' and obtain audrt

evidence that is sufficrent -O upftopti"t" t",pt9]l:^:::asis for our

opimons. The risk of not de;c;mg a material misstatement resulting

from fraud is higher than ro' on" ittutting from error' as fraud may

i.""i". ""ftt.i*, 
forgery, intentional omissions'

il;;;;.;;;s, oithl o'.'erride of intemal control'

.obtairranunderstandingofthecompany,sinternalco-ntol
;.;.;;;'";;dit in oider to design audit procedures that are

aDDropriate in the crcumstances' bul not for the purpose of

:ffiffi;;;inion on theeffectiveness of the companv's

intemal control.

. Evaluate the appropnateness of accounting policies used and the

reasonableness of accounung estimates and relateddisclosures

ffi;fi" B"uid of Otr""ioff and the Managing Director.

' Conclude on the appropriateness ofthe Board ofDirectors' and

the Managing Director's u" of tft" going concern basis of

;:"*;,;;ffi;eparing the armual iccounts'-we also draw a

conclusion, based on the uiJl*iAtntt obtained' a-s to whether any

;;'r"ttJ;;inty exiss related to events or conditions that may

:l;#i;;"#;;'ibt on tt'" companv's abilitv to continue as a

soing concem. If we conclude that a material uncertainty exists' we

Le rlquired to draw un"ntil-n in o" auditor's report to the related

it.r"ltt* i",rte annual accounts or' if such disclosures are

inadequate, to modiff o"t opioion about the annual accounts Our

conclusions are based on tft! uuatt evidence obtained up to the date

;;;;;;fi;, report' However' tuture events or conditions mav

cause a company to cease to continue as a going concem'

. Evaluate the overall presentation' structwe and content ofthe

annual accounts, incfuOrng th; disitosures' and whether the annual

""-a"un*-tapt.tent 
the unierlying transactions and events tn a

marmer that achieves fair presentatton'

We must inform the Board of Directors of' among other matters' the

oi;; scope and timing of the audit' We must also inform of

ii*in.*, audit frndingJduring our audit' urglufine any significant

JJn"i.".i.. in intemaliontrol that we identified'
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Report otr other legrl rnd reguktory requirements

o?iniotts 
m6 we have also auditeal

ln addrtron to our audrt 'l'h' P::T:-T:, -d the Managrng
the administrarion of th: B:d "1.15.::i;;'itio, ir,. in-";"r
Directror ofCG Drives & Automatlon lwe
vear 2021'04'01 -' 2024-03'Jl ano me ploposed appropriatrons of

the comPanY's Profit or loss

We recomm.nd t'o the general meetlng ofshareholdets thal lhe

p'i ni'# 
"pp.o"""o 

; *'""-f :": In;3;"g;": il'll"".o t
.tatutorv adminjstration report and $al mr

i;i;;:;i,H ;;;;"surg Drrector be discharsed fiom lrabiritv

for the financial Year'

Basis for oPinions

w. 
"onau"t"a 

rft" 
"uOit 

in accordance wirh generally accepled

ffi ;H;#;. ;; . -"di .?:J::fi d,',"i :"i;;t"'i.|ffi i",'.
slandatds are tunher det:ttb"o.:--:-l;;l;.*'urion s*"a.n
secdon. We are independent ol LU unv(

is*i;^...;i.;.Hp."ft :'t:l1i*.::,f f ii"lil';''iiln,,"
Sweden and have otherwise llrlhlleo our

accordance wilh these tequremen$'

We belieue thar the audit evidencerte have obtar-ned is suflicienl

und uppropnt" to prouide a basis for our opltuons'

Responljibiities of the Boori of Directo^ and the Managi E

Direclor
ii.ii* ot oooto.t rs responsible for th€ ptgpo:d fot 

. .-, .. -
irl"r"'oi*..t "r,n. ""mpany's 

pmfit or loss Al the proposal oI a

iiiot i'irtt, '"o"a* 
an'assessmenl ofwhetber the dividend is

t"".rin"ltl ."".ia"*t tne requiremenu whicb lhe company's type

i,i"oo".,"uti";;.i* *,-a risks place on the size of the companv's

:;;'";.;;;;i;;"" 'equitemen$' 
liqurditv and position in

general

rhe Board of Direcrors i":'fl:ibI.T;.1:ffJlft";'"i,, rhi.
orsanization and the adminislratlon oI t

t"tililiit ".""t tnt *ngs contrnuous assessmenl of lhe

i"to"*t:f i.i""i"r tiruation and ensuting that $e company-s.

".e;i;,i"";;*is""dt"-th"9:-"::t":"J;:#ilffi T#:i-,
as;ets and $e company's fimanc'al ana

;;;;;;;s.;"; The Managins Directot shall manase the

;;;;g"Jffii.tr"*" accordrns l'o the Board of Dneclors

lriJ.iii.. uno intt.uttrons and among other matters uke measures

ii"i*i t"*t."" to r"rfil the company's accountinc in 
1::o-rdance

il,i-r"* 
"tJ 

rt"iar" tle management of assets in a reassunng

malmer.

Aud it o r's r esP on si bilitY

ou, oij.aiui .on"t*ing the aldit ofthe adminisuation' and

thereby our oplnion about olscnargt rlom liabiliry' ls to oblain audit

iuia-#" ro 
""r"aa 

*,trt a reasonable degree of assurance r+hetber

;ilil;il" ild of Directors olr the Managins Director in

any material respecl:

. has undenak€n any action or been guilty of any omission thich

can give rise to liability to the company' or

. in anv olher way has acled in contravenlion ofthe Companies Acl'

the Annual Accounts Act or the Anlcles of Associallon

Our obiective concemrng lhe audil ofrhe proposed appropnallons

ofthe iompanl's profit or loss' and lhereb) our opinlon alroul uls'

i. ,o ua..,t *in tiu.onable d€gree ofassurance whether the

proposal is in accordance wrth the Compaaies Act'

Reasonable assutance ls a hiSh level ofassurance' bul is nol a

suarantee that an audit conduct€d in accordance with generally

iccepted auditing standards in Sweden will always detect actions or

omissions that can give rise to liability to the company' or that the

Droposed apptopriaiions ofthe company's profil or loss are nol tn

accordance wrth the Compantes AcI

m,"Io".',r**Ur.'-'.*.'.;'J,"':#l1li"L"ffJ#;"J'*'

ff*mi*i:t**rm[*Tffi :ii:,"sli;#"**"**.

*Hi"*nli*ufi rum"ruru a *iii1fiil'
Drofessional Judgment with startlng pomr

iirrn"-t',ii"i"*t r.,*s the examination on s:uch actions' areas

::1*[t:::l'.''l""rff lmiqfr ,+ir:*##1"
iiH"T i"l ll,Iili3[.Y.1ffi i'il""i'i;;;;;"'r'n'"' th"t ""

i:*:"tiiitejJ'*l*Tt'il*3..;BlT.T".i:;:;:ryA'"
"JIfi ['1'$',.*ti::fi t"Hi'"lXl'i';";companiesAcr

Helsingbotg 2l APiil 2024

BDO SYd Kommandilbolag

fAAJer//"-
Teddie L€idhem

Authorized Public Accountant



Annual Report
for the Financial Year 202344'01 - 2O244U31

TheBoardofDirBcto'sandthemanagingdirectorforcGorives&AutomationswedenABherebysubmit|fieb||ot\,ing
annual Rnancial statement.

CG Driv6 & Automalion Sweden AB

556232-2A43

Contont3

DilEclors' Report
lncome Stat€menl
Balance Sheet
Report of changes in equity

Cash ffow stat9ment
Supplemsntary lniormation

Accounting Policies etc.

Not8s

Seat of he Board of Oiteciots: HeEingborg

The company's cutrency: Swedish Kronor (SEK).

unless oiheryise statd, a amounts are posted in thousands of s\"/6dish Kronor (sEK '000).

Pags

4

o

12

1 (20)



CG Drives & Automation Sweden AB

556232-2643

Directors' RePort
lntormatlon about the operations
CG Drives & Automation aweden AB are the technology panner of energy efficient products and solutions Devoted lo green-t€cil

innovation.Vve develops, manufactures ard markets tlie equipmenlfor control and protection of indusfial processes. Th€ group's main

orcducl area consists of frequency inverters, tutuine po\r{e; monitors, and sofrstarters and control systems. Together with key customers' the

group creating sustainable, en€rgy efficienl solutions besed on:

Oursmarter dedicated products lhat rejlect robustness ease of use and maximized connectivity'

Our faster, reliable, quality deliveries

Our leaner approach to services in which rrJe offer customization of products and proactive and int€graiEd sarvices. Manuhcturing and

assemotageis performed at the company's headquarters in Helsingborg. Product Innovation resources are also located in Helsingborg with

extended arms at India.
i"-e 

"nJ 
r"*Jing i" performed by 91yn operations in ihe company's home markets ot Scandinavia, Germany, Benelux and Middle east as

wetl as thtough distribulers and partners at multiple maftets outside of the home markets

Expectod luture develoPmgrn

\ re will tocus on our own development where vr€ havs strong exp€rience and know-hg\ '

.1. upgrsde our in_house devoloped products from sth and 6ih generation IGBT to 7th gen, thereby increasing the po$€r density or

compactness of products.

i. O!*fop n"", io*"r Eloctronic Buitding Btock6 for 2- level and +level enabling furlher increase ot pou,6r dsnsity and imDroved

compactnsss of high Powers.
3. Di{V-GL , BV and UL type approvals for all standard products

4. More smarFhone and PC applications' mnneclivity and cloud sarvices

s. ttew range ot sma pov/er d;ives tp54 and tp2021 to rsptace tP2Y and parts ol lP2x and lP54 family.

R€sgarch and devglopment
we devetop siaie of the art LV t6chnology above 371(vv. Research and development is mainly focused on robustness and comp€titive

energy el,fic6nt proOucts which increase 6nnectivity, allow loT remote access_ and value added teature bas€d on ostomet need Enhance

stanjird otterins wit comptete portfotio with drive syitEms in tp2o/tp54 (O,75kW-4MW). We are spendinq almost 5,0% ot total rev€nue on

Risk and factors of uncenaintv
i#llrriE"If,-,ij"ii"r'ri.tli'in idnireaion to cunensy fluctuation, although these are largely eliminated due to the fact that most purchases

as wellas ssles a€ made in EUR.

Uncertain maR€t condition due to geopoliticat str€ss and govemmant policy in some of Mijdle East geography that c€n impact of our e{cort

sales.

Owner3hip
Tube Investnent of India timited (T ) (L35i 0orN2o0oplco69496) that is part of rhe Murugappa Group of company, one of India's leading

busirress congtomerabs. The Group has 28 businesses including nine listed compana€s tradsd in National stocft.€xchang€ and Bombay

iio"i 
"r"tr"n!" 

in tnoia. is the top holding company. Tube Investment of India owns 53.17% share in cG Power aM Industrial Solutions Ltd

iiitgggslrlgr 5szprCoo2641) tisted on tit" aohuiy stock exchange in India, is the largest parent company,-whictl-establishes a group

consolijat€d annual report, rn the group. CG Powei and Industrial 5olutions Ltd ot'/ns CG Intemational B V (34224124) in N€theriands' tl|e

smallest par€nt company in the group, wrrictr estabtistes an annual report. cG Intemational B V. owns the paGnt company cG Indusrial

H"rJing.'S"ra"n ns (seo8524i19). cc inJr"rtia Ho6ings Sweden AB is the parent company of cG Drives & Automation Swed€n AB'

CG Industriat Holdings SweCen eA Ooes nof establish a griup annual teport, in accordance with y'usredovisningslagen chapbr 7, S 2 The

consolilated group a;nual report can be downloaded on the group w€b sii€; www caglobal mm

Spsclal€vgt during the Year

Restructure of Legal entity

Prior Prior to 2013.2014,1he four companies in Drives & Automation Europe business were under same lega| structu€ j'a' under cG

Industrial Holdings Sweden 48.

In 201114, subsidiary in Germany and N€therlands, were transfened to CGIBV via share Transfer agreement lt was done as I part of

corporate restructuring exercise to improve globalfootprint and get more synetgy

Dunng Fy 2O2U24 CG Drives and Automation Germany GmbH in Germany with Reg. No HRB 111227 and cG Drives aM Automation

Netherlands BV in Netherland with n"g.-Ho tzoggs6t , were transfened back vi8 share transfer agEement at a consideration of Euro 3'6

million and Euro 4,19 mittion respecrrvJty uide;cc Ddves and Automation S$/€den AB This restructure will help crea6 value for Drives &

Automation business in europe as on6 lroduct line and hamonize he l€gal structure in sam€ line as we op€raie and control ftom

management.

k
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CG Dri\€s & Auiomauon Sweden AB
5*232-2643

Muru-year overview
Nel tumo\€r
PmfiVloss atler financial items
Operating margin (%)

Retum on equity (%)

Balance sheet totial

Equity/assat ratio (%)

Number of smployees

Prof iyloss canied foMard
This yea/s proflUloss

to be distributed so that they are:

PropGals tor proflt allocatlon
ThsBoad of DlEctors redommends lha profivloss and brought torward protits available for disposition:

2023t2/
334 168
36 305
10,6%
13,Eto

369 570
70,4%

2022,t23
299 853
21 835

8,1%
333 349

79,7o/o

74

196 441 368
-398 964

196 (X2 403

196 042 403
196 042 403

2021t22
258 685

7 105

2,60h
350 745

78,1%

?!20n1
24',t 1'16

'l,o%
1,0%

349 012
74,90/o

74

caried

A
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CG D.ives & Automation Srrcden AB

556232-2U3

lncorno Statement

Net sales
Work performed by the company for its own use and capitalized

Other op€rating income

Owating expenses
Raw material and consumables
other external costs
PeIsonnel costs
Depreciation ot equiPment

20234441 20224441
Note -202+03-3'l -202343-31

334 168 299 853
5749 4 412
7 360 5156

v7 2n 309 821

2,3
4

-185 719
-37 553

-178 082
-32 383
-66 41'1

-15 235 -15 442
end intangible assets

311 S29 -292 318

35 448 17 503
Operatlng profiuloss

Ptofinoss from tinancial items
7471

-36 704 0
-399 21 835

0 -{ 496
Tax on profit for the tinancialYear
Net profiuloss tor lhe Year

17 vO

Other interest income and similar profivloss items

Appropristions

1 030
-174

36 305

tt
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CG Drives & Automation Swed€n AB

556232-2U3

Balanca Sheet

ASS-rS

,Vgn-cun'ent assers

lntmgible lixed assets
Capitalized expendature

Note

for reiearch and development and similar posts

Softl/are
Work in progr9ss for Fsearch and development

Tangiblo fixed assets
Machinery and equipment

Finarcisl €ssels

Sheres in subsidiaries
Receivables ftom group companies

Tottl notEur€nt a33el5

Cuzsnl assels

Stmkin-trade etc.
Raw material and consumables
l y'ork in pr€r3ss
Finished goods and goods br resale

Advances to SuPpliers

Cunenl ecaivables
Accounb roceivable
Receivables iom group compan|es

C|'renl tax assets
Olher r€ceivables
Pr€paid expenses and accrued income

ASSETS

2024-03-31 20234}31

I
10

11

19 429
159

10 573
30 t6l

4 430
443,J

90 792
98 496

7 855
3267

24 671

11593
36 599

4 582
4 542

12

Deterred tax assets 16 0 0
189 288 177 979

13,14
15

0
a77 d'ro

29 002
7 072
3 037

223 879 219 160

1225 360
48 703 39172

51 418 37 035
30 251 24 fi7
2778 2778
455 1005

2 017 ',l 914

85 920 67 249

'18 10 069
145 59r

369 570 333 349
TOTAL

^



CG Orives & Automation Su/eden AB

556232-2U3

Bal.nce Shect
Note 202443-31 202343-31

EOUITY ANO LIABILITIES

EQUIW
Resticled rcseNes
Share capital
Reserv for development expenses
Statutory reserve

Non-restricted equity
Retained eamings or losses

24 164
17 337
67 't 33

181 126
17 340

198 466
265 599

20
25 632
21 62
17 337
54 03r

196 441
-39e

196 {N2
Profiuloss for the year

Total equlty

Provisions
Other provisions

N on-cu ne n t t t abl t lties
Liabilities to group companies

Curent liefftlues

Accounb Payable
Prepay'menE from customers
Oth€r liabilities
Accrued qltenses and dqEn€d incom€

TOTAL EQI'ITY AND LIABIUTIES

IA

260 073

21
3115 25/1
3115 25/.1

22 41 2j9
4r 26S

't4 098
14 098

32429 30242
11 084 0
2214 2322

19 385 18 547
65112 51112

369 570 333 349

19

p
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CG Drives & Aubmation Sweden AB
556232-2U3

Report of chang$ in equit

Reslflblgd rcse/vs
Share Reserv lor deve-

Non'restrbl€d reserys

Statutory Retainedaamings ProfiVloss

Opening balance 2022-04-01

Transfer ol previous yeaFs gairvloss

Capitalized development expenses

Depreciation on this Yeafs
development expenses
Dividend Paid

25 632 17 337 196 225

5 409
6 038

11 162
-25 632

5 409

-5 409
0

273 891

0

U

0

29 288

0
6 038

-11 162
0

0
0

0
0

0
0

0
0

0
-25632

17 337

Transier of previous yea/8 gaiMoss
Capitalhed dev€loPment exPenses

Depraciation on this Yeals
de\reloDmenl expenses

Dividend Paid

0

0
0
0

0
0

0

0
0

0

8 194

-1'l2%
o

17 yO
-8 194

11296

-5 126

-17 340
0

0 0

-5 126

7 (20)

This year's ProfiYloss

Utgeende balans 202it-03-31

0
25 632

17 340
265 599

17
17

00
1? 337 196 41

-399 -399

-399 260 073



CG Driws & Automation Sweden AB

556232-2643

Cash flow 3tatgmel

Operating result

Adjusvnent for non-cash flow items

Depreciation and write-down

20234441 2022-0441

Note -202443-31 -2023{331

35 448 17 503

15 235 15 442
00

50 642 32 945Currency differences

Receivsd interest
Paid interest
Paid income tax
Cashfl ow from oPerations
beforo change in working caPltal

Cdshflow hom change in woMng capital

Change in inventories
Change in Eceivables
Change in liabilities
Cash flow trom operatlons

lnvestunts
Inv8sfilenb in langible asseb

1 031
-174

0

5 126
-7

0

'16

-7 214
14 693
7 479

51 539 37 277

-9 231
-19 681
14 000
36 628

-1 449

2 590
f 179

t0 069

-1 424
-22 793
10 214
23 270

Finance
lnq€ase/reduction otfinancial asseb/non-cunent liabililies, group companies i: ?ff 

-22 8'17

qlidend Piid . -z4iu -uE1?
Cash flo{v from flnancs

Current year cash flo$r
Liquid assets at the boginnlng of the tinancial year

Liquid assets at lhe gnd of the flnanclal year

8 (20)

Investrnents in intangible assets

Cash flow trom Investments



CG Drives & Automation Sw€den AB

556232-2&3

Supplementary information

Accounting policies etc.

Accountlng and valuatlon prlncipls8
Arsredovisningslagen (1995:1554) and EFNAR 2012:1 A|sledovisning och koncemredovisning (K3) heve been implemented for the annual

reporl.

Assessemgnts ald sstimates
The bllowing estimates madE by the Board ot Dit€ctors have had a substantial sffoct on the canying amounts in the annual repon:

Assessements and estimates efiect mainly reserach and de\€lopment and the posting ot deterred trax receivables The capitalization of

expenditures for reserach and development projects is made only when th€se arc exp€cted to generate tutu€ revenue. In accounling

poiicies the process tor handling reserach and development proiects is described from an accounting perspecfve

Grouo

Tube Investment ot India limited oll) (135'10oTN2o08PLC069496) that is part of The Murugappa Group ot company, one of India's l€ading

business conglomerstes. The croup has 28 businesses including nine list€d companies traded in National stock exchange and Bombay

itoct exctranie ln tnoia. is the top holding company. Tube tnvestnrenl of lndia owns 53.17% sharB in cG Powsr and Indusldsl solulions Ltd

it-sgggstrrlit6szplC002641) tisted on th; Bombay stocf excnange in India, is trre largest parent conpany, whici €stablishes a group

consolidated annual report, an the group. CG Poi!€r and Industriaisolutions Ltd owns CG In6mational B V (34224124) in l1etherlands' the

smallest parent company in the group, which establishes an annual r€port cG Int€rnational B.v. otvns the parent company cG Indushial

Xoroing"'S*O"n aa lsieesZli tSi CC tnoustrial Holdings Sweden AB is the par€nt company oI CG Dri\€s & Automalion syveden AB

CG Ind'ustnat Holdingj Sweden nB doei not establish a g;up annual reporl, in accordance with Arsredovisningstagen chapier 7, S 2 Th€

consoliCated group annual report can be dorYnloaded on the group u/ab site: www cgglobal com'

Revenue recognlllon
Salgs o/ gpods

The reve-nue is recognised at the fairvalue ot what the company has rec€ived orwill Eceive. In other words, the company reporis Evenues

at nominal value (smount invoiceo; r tne company receives payment in lhe form ot liquid funds upon delivery Deduclions ara made tor

discounts.

RevEnue rccognition for the sates of goods is normally mad€ when ihe substantial risks and bgnefits connected io o|nership of the goods

haw been trensfared from the company to the customors.

Legse sglgements
The conpany as leasee
All lease agfumentrs, financial Es,flall as operational, have been recognised as operational laasing The cost of operational leasing

agrBements is distributed linearly overlhe leasing period.

Seo note 3.

1k

Y
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CG Drives & Automation Swden AB
5#232-2643

Compensatlon lo emPloYse3
Compensationtoemp|oyeesconsistsofa||typesofcompensationgiventoemployeesbythecompany.Theco'np€nsalionsismadeupo'
sahies, vaccation piy, paid absence, bonui and compensation aiiermination (pension), amongsl othe6 These are recorded wh€n they

are acquir€d. Compensetion lo employees aftEr termination consists of pension plans, which ale either fee or benefrt based. Pension plans

tor which fxed te€s arts paftl 8nd no obligations, legally or informal, are attached, are classif€d as benelit based plans Other pension plans

are classified as fee ba;ed plans. The company has no other non-cunent compensation teco.ded to cmplolp€s.

The company has benetit based pension plans where a pension fee is pail. These plans are recorded as be based pension plans in

accordance with the simplification rule of BFNAR 2012:1

Reralculation of posts In torclgn currency
Receivables and tiabilities in loreign currencyhas been valued lo the €xchange rste ot the balance sheet date. Exchange rate gains and

l6ses for operating Eceivables a;d liabilitjsi are posbd as operaiing income, while exchange rate gains and losses for financial

recsivables and tiabilities aIe postBd as tinancial posb.

Tax€s
Total taxes a|E mad€ up of curent lax and deferred tax. Taxes are posted in the income slafnent, sxcept for when transaclions lhat are

posted to equity, lr,here the then occoring lax efect is also postsd to equity.

Curent tax
CurEnt tax Consists of income tax for ths cun€nl year and previous ysars' income tax, it these ha\€ not b€en regulaFd Cunent iax is

calculated ttom the cunent tax rEte p€r the balance sheet day

Defefled tax
Deferred tax is sn income tax tor tuture yea6 as a rcsult ot prBvious evenb. This is posted in accordancs lvith the balance sheet melhod

A;cording to this, debrred tax liability a;d defened lax receivabl€s for temporary difier€nces is posted. Temporary differencas arise when

there is ;ditference b€tv/een book value and taxation value tor rec€ivables or liabilities or ior c€dils or ftcsl losses Deftned tax

receivables and defefied tax liabitities are post€d as a net only if they can be regulabd through a net payment Deler6d tax liability is

calculated according to th€ cungnt tax rat€ al the bslance sheet date The effect of changes in cufient tax rate will effect fie incorne

statment in the period during which the tax rate has legally been changed. DeferEd tax receivabl€s are reduc€d by the part vi'hich is unlikely

to be rcalized in the conc€ivable tulule. Debrred tax receivables arc posted 3s a financial fixed assel and detered tax liabilili€s as a

provision.

t'
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CG Drives & Automation Sweden AB
5fi232-2643

Flxod as3ots
Intangibt€ and tangibls fxed assets are posted at the acquisition value less accumutat€d depreciation and any writedowns.

Tangible fixed assets have been divftled up in substantial components when fle exp8cled useful life of the components is vielved as being

matsrially difterent.

Depreciabl€ amounl is the nel of aqusition value and calculated residual value, should this be substantial. Depreciation is posted lineady

over the €xpecled us€tul life period.

Th€ folhwing depreciation is applied:

lntdrgible faed essets
Capitalized expenditur8 for
research and devel@ment and similiar posts 2,S10 years

solh'vare 5 years

targibl€ txed €ssets
Machinery and equipment 3.5 Years

CapitatEed expenditue br rcasea/|/: and devolopment and similat posts

The company capitalizes all expendituEs which according to the critsria sei ot BFMR 20121 cen be capitalized aS intangible assets'

These arc deprecialed over the €xpected usetul liE period.

lnvsntorles
The inventories ar€ valued at the lower of acquisition cost and net realisable value on the bslanc€ sheet date ln order to determine the

acquisatjon cosl, a w€ighted average calculation is used. The net realisable value refers to the calculaled sales pdce of the producls less

selling costs. Deduclio;for inventory obsolescence has b€en made atter indivilusl ass€ssment

Receivabls, liabilltl€6 and ptovlsions

wtren nottrini etse tras been ipecified above, cunent receivablss ar€ valued to the lolvest of acqusition valu6 and the amount by which they

are expected io b€ regutated. Non-current r"c€ivables and non.cunent liabilities are valued to accrued acqusition value other liabilities and

provistn are valued io the amount by which they Ite expocted to be regulated. olhor receivables are posbd at acqusilion value' provided

nothing else is sPecified.
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CG Drivgs & Automation Sweden AB
556232-2U3

Notos

Note I Dlstdbdlon of net sales

The net sales are distributed over the following 9609rafical martets:

Expensed leasing hes regarding operational leasing agreemsnts

FutJr€ minimum leasing f€es regarding non-terminabl€ op€rational lease agreements

To b€ paid within 1 Year
To be paid within 2-5 years

T9 be paid afteJ 5 )€aIE
Sum

2023t24 2022/23

2023t24 2022J23
4 606 4 244

4476 4 245
12751 4 2s7

17 22f S 502

Crefman| 83228 91 683

tseflofux 53 283 44 O28

Nordic 48n3 45 738

chana 10 302 14110

R.u&sta o o

chre 18 7& 26 *4
12OW ngn

Rest of the world 
335 i- ,rr;ASrtn

Note 2 Audilor f€o m23ta mzul3
Taxcrnsunaton 271 0

Fimtcial 
'€-ql 

a@it , Jq JS
Su1 575 303

Nda 3 tro3lng agrocmem - |ea3€€

The company has entered into the following agleemenb which are posted as op€rational lease agrsem€nts:

The substantial l€ase agreements that the company has entored are related to lease forpremises for office and production.

The lengttr of rhe leaseL three years. The rent is determin€d yearly through index regulation related to he consumer price index'

r_-
'12 (20)



CG Drives I Automation Sweden AB
556232-2e43

Note 4 Employses and peEonnel co6ts

Avenge number ol emqlo}rees

Women
Mel
Sum

Salaies md other canlibutbns

Board ot Diteclors and CEO

Olher employees
Sum

Bonus payment to the Board of DireclorE and CEO

Pensions and other simila( costs

Outstanding pension liabilitiss
to the Boerd of Directors and CEO

Gen&r distibution among the directus

Women on the boad
Men on lho board

Women among the dilBctors

Men among lhe direclors

Note 5 Transactlons among group entliqa

Percsnlage of total purchsses for lhe year

mede from oher grcup onuties

Percanlage ol total sales for the l€8r
made to other group entities

75

2023124 202223
25
49
71

202423

40 819
43 989

202z',3

8%

44%

2023t24

Pension cosb for ihe Board of Directors and CEO 965 922

Pension cosb for other empbyees 6792 5 607

Other costs, regulated !y law or agreement 13 439 12 216

Sum 21 197 18 715

3 996
46 358
50 354

960

2023t24

8%

41%

t-
13

202143.31 2023-03-31

ooh ook
100% 100%

40% 400h

60% 6006
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cG Drives & Automaiion Sweden AB

5*232-26r'.3

Nole 6 Othor l srg3t income and similar proti'los9 lism3

lnter$t income from grouP ontili€s

Oher interesl income
Sum

Noia T Into]ast expsG€ and simllar protiuloss ltems

Interest expense ftom group entities

Olher interest exp€nsg
Exchange rate difteronces

Other fnancial exPenses

Sum

Note 8 Tax on prolit for the tlnanclal yoar

Av€rags sfteclive tar rate

Reconclllation ot ettetlve tax rate

Nst rssult beforo tax
Tax on net lesult,

clnent tax rab (20,6 %):

Tax eftect lrom:
Other nondeductible expenses
Olher fiscal adjustnent
Non taxable income

Changes deticit deduclion

Sum pGtad tax

Eftsclivo tax rate

lnlomation abottt dgle ed tax rc@ivabtes and ta'l< liabilities

For chsnge in deferred tax liability, see noto 14

20231z. 202A23
887 1431
143 316

1 030

2923l?4
-1 466

1 469
t 18

-174

1717

202A23
-235
441

-118
2 586

m2?/23

4 '196

20,5%

2023t?4

q
0

0,0!6

a

399 21 835

a2 4 498

82 69
0 -71

00

3- *#
0,0% 4'4%

ft-
14

Change in deferred tax

Sum posted tax
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Sales/ScraPPing
Reclassilications
Accumulated acqusltlon
cl06lng balance

CG Drives & Automation Sr,!8den AB

556232-2U3

Nots I Cap[atized expendituro for nrsearch and devclopmsnt and Eimilar poats

Acauisition value, opening bslance

Oepreciations, opening value

D€preciation for the Year
Accumulded deproclauon,
cloelng balance

Book Yalu9, clcing balancE

Note l0 softwaf€

Acquisition valu€, opEning balance

DepEciations, opcning value

Depeciation Fr the Year
Accumulrtcd daPtaclatlon,
closlng balance

Nots 1t Work In progrs3s tor r€3earch and d€Yelopment

Acqubition valrE, opening b€lanca

Purchase
Reclassifications
Accumulated acqusltlon valu9,

clo3lng balance

202U3-31
212 970

67
I 127

221 16s

202311331
206 546

545
5 880

2'12 970

-188 300 -175 007
n 3 436 -13292

.201 735 188 3{10

t9 429 ?4671

202443.31
11 439

0

2023{3-31
1't 439

0

159 335

202143-31
11 593
7 107
4 '127

l0 573

202+03.31
11 980

5 493
-s 880
tr 5s3

t0 573 11 593
Book valu€, closing balancs

F-
It

Accumulated acqusltlon valuo,

-11 1U

,/')a\
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CG Drives & Automalion Sweden AB

556232-2U3

Nots 12 t{achlnery and equlpmsr

Acquisition value, opening balance

Purchase
Accumulated acqusltlon valus'

closing balanco

D€preciations, opening value

Depreciation tor the Year
AcCumulated dePraclatlon,
closlng balancs

Book value, closing balance

Noto 13 ShaEs in sub3ldlarieg

Acquisition value, opening babnce

Accumulated acqusltlon valug

clo6ing balancc

Note t4 Spaclflkation av andetar I koncamtorstag

Namn

CG Drives & Automation Germany GmbH

cG DrivEs & Aulomation Nethedands B v

CG Drives I Automation Germany GmbH

CG Driws & Automation Netherlands B V

Note l5 Recelvablgs trom group companles

Acquisition value, op€ning balance

Mded receivables
Amorlisation
Accumulated acqusltlon valuo,

closlng balance

Book value, clo3ing balance

Note t6 Oof€ned tax r€c€ivables

Opening balsnco
Rev8rsed tiax rec€ivables

Sum

202.4331
35 858

1 449
37 307

-31 276
-1 602

428n

4 430

202343-3',|
3/228

1 630
35 858

-29 469
-1 807

-31 276

4 582

Shal€ ot
equlty
100%
100%

Reg. No.

HRB ',l ',l1447

17033961

Share of
votlng Power

100%
100%

Seal ol the
Board of

Wemig€rode,
Tyskland
Bladel,
Nederlandema

202443-31 202343-31

Numbor ot
Sharss Book value

1 41 997

594 ooo 48 794
w 792

Total ProflUlcs
equlty foi lhe Ysal

37 636 4 465

46 830 4 765

202143-31 202343'31
177 979 2@112

090 792
90 792

0
-79 483
98 496

0
-221??
177 979

98 496 177 979

2024{}31 202343-31
0 3 526

0 -3 526

00
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5#232-2643

See also note 8 Tax on protit for the financial yesr
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CG Drives & Automation Sweden AB

556232-26d3

Nout 17 Prspaid expensos and tcctued lncome

Prepaid rent expsns€s
Othsr prepaid e4ens€s
Sum

Nota tg Ca6h and bank

20?{.43-31 2023{3-31

Note 20 R€serv tor dovolopment exper€e8

Opening balance
Allocation to rsserw
Transter
Sum

Note 21 Provbions

Othet Provislp,ns
Op€ning balancs
Provisions for lhe Year
Sum

Wcincation other Pmvisions
l^raranty
Sum

Note 22 Non-current liabllltles

To b€ paid after 5 Years

202143-31 2023'0331
24164 292A8
8194 6 038

-11 296 -1'1162

21062 2416/

344

202+03-31 2023-03-31

324
1 590
l9l4

2o2LO3-31 20234331
60

20?l.43'31 20234331

2541 2541
574 0

3 tls 2511

Note 19 Numor of shares and ratlo value

Number ofA-shar€s

Q,,O'

Liabilities to gloup entibes

Sum

Number ot
shares

19 454 590

Ratio
value

1

1

2 54'l 2_t41-

25/1 25/1

14 098
rfuse

41

1r
269
259

6 1// 395

25 63t 985



CG Drives & Automation Sweden AB

556232-2U3

Note 23 Accrusd €xpsnsss and defetred Incomo

Accrued vacalion sala

Accrued social secudty contnDulDn

Accfued salanss
Other 8ccrued €xp€nses

Sum

Note ?4 Collateral Pledgsd

collatetal Pledged
chatlels mongage

E"lt-"i*i"=t"n"nel (sw€dish lmport servicas)

Sum eollateral Plodgod

Note2s Pmposds for profft allocation

Profvloss cariod fontard

This y€ar's ProfiUlosg

to b3 di6tributed so that they are:

canisd over

Note 26 Osflnltlon key rstlog

o'€EInQ matgn
;L.cfin; result in percent ot net bmover

Adiusted equv
iq'Jrv a"or"Jc uv o"f€r€d tax on untaxsd reserves

Retum on equity
lliilfu" "i"ii**'al 

ibms in psrceni ot avEnge adjusbd equity

Eauitv/assel l"8lion

e6r"rO 
"qrity 

in p"tc"nt ol total bslance

202t1-0331
4768
3 421
I 836
9 361

t9 38s

202443-31

30 000
70

30 070

202'0331
4 462
3 382
2239
8 465

l8 547

2023-03-31

30 000
70

30 070

20244131
196 441

-399

t 96 042

196 042
196 0il2

2023{3-31
181 126

17 UO
198 466

198 466
198 

'166

lL-
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