
AUDITOR'S REPORT

To the general meeting ofthe shareholders ofCG Industrial Holdings Sweden AB
Corporate identity number 556852-41 l9

Report oD the aDDual lccoudts

Opittions
We have audited the annual accounts ofCG Industrial Holdings

Sweden AB for the financial year 2023-04-01 -- 2024-03-31

ln our opinion, the armual accounts have been prepared ln

accordance with the Annual Accounts Act and present fairly, in all

material respects, the financial position ofCG lndustrial Holdings

Sweden AB as ot ll Mars 2024 and its financial performance for
the year then ended in accordance with the Annual Accounts Act
The statutory administmtion report is consistent with the other parts

ofthe armual accounts.

We therefore remmmend that the geneml meeting ofshareholders

adoDts tie income statement and balance sheet

Basis for opinions
We conducted our audit in acco.dance with lntemational Standards

on Auditing (ISA) and generally accepted auditing slandards in

Sweden. Our responsibilities under those standards are further

described in lhe "Auditor's Responsibilities" section. we are

independent ofCG Industrial Holdings Sweden AB in accordance

with professional ethics for accountants in Sweden and have

otherwise fulfilled our ethical responsibilities in accordance with

these requrements.

W€ believe that lhe audit evidence we have obtained is suflicienl

and appropriate to provide a basis for our opinlons.

nesponsibititics of lhe Board of Directors ond the Monoging
Director

The Board ofDirectors and the Nlanaging Dir€ctor are responsible

for the p.eparation ofthe annual accounts and that they give a fair
presentation in accordance with the Annual Accounls Act. The

board ofDirectors and the Managing Director are also responsible

for such intemal contlol as they determin€ is necessary to enable

the pr€paration of annual accounts lhat are free fiom material

misstatement. whether due to fraud or error.

In preparing the annual accounts, the Board ofDirectors and the
N{anaging Director are responsible for the assessment ofthe
company's ability to continue as a going concem. They disclose, as

applicable, matters related to going concem and using the going

concem basis ofaccounting. The going concem basis ofaccounting
is however not applied ifthe Board ofDirectors and the Managing
Director inlends to liquidate the company. to cease op€mlions. or
has no realistic altemative but to do so-

A u ditor's responibitity
Our objectives arc to obtain reasonable assurance aboul whether the

annual accounts as a whole arc fiee ftom malerial misslatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high levelof
assurance, but is not a guarantee that an audit conducted in
accordance with [SAs and genemlly accepted auditing standards in
Sweden will always detect a mateial misstalement when it exists.

Misstatements can arise from fraud or error and are considered
material if, individually or in th€ aggregate, lhey could reasonably

be expected to iilluence the economic decisions ofuserc taken on

the basis ofthese annual accounts.

As part ofan audit in accondance with ISAS, we exerclse

professional judgment and maintain professional scepticlsm

througlout the audit. We also:

. Identi& and assess the risks ofmatenal misstatement ofthe
annual accounts, whether due to fmud or error, desiSn and perform

audit procedurcs responsive to those nsks, and obtain audit

€vidence that is sufficient and appropriate to provide a basis for our

opinions. The risk ofnol detecltng a matenal misstatemenl resulling

from fraud is higher than fot one rcsulting from errot, as fmud may

inrolr e collusion. forgery. intentronal omlssions.

misrepresentations, or the ovedide ofintemal control

. Obtain an understanding ofthe company's intemal confol
relevant to our audit in order to design audit procedures that are

appropriate in the circumstances, but not fot the purpose of
expressing an opinion on the effectiv€ness ofthe company's

intemal control.

. Evaluate the appropriaten€ss ofaccounting policies used and the

reasonableness of accounting estimates and related disclosures

made by the Board ofDirectors and the Managing Director.

. Conclude on the appropriateness ofthe Board ofDirectors'and
the Managing Dircctor's use o{the going concem basis of
accounting in prcparing the annual accounts. We also dmw a

conclusion, based on the audit evidence obtained, as to whether any

material uncertainty exists telated to events ot conditions that may

cast significant doubt on the company's ability to contirue as a

going concem. Ifwe conclude that a matenal uncerlainty exlsts, we

are required to dmw attention in our auditor's report to the related

disclosures in the annual accounts or, ifsuch disclosures are

inadequate, to modify our opinion about the amual accounts Our

conclusions arc based on the audit evidence obtained up to the date

ofour auditor's report. However, future events or conditions may

cause a compan) lo cease lo conlinue as a going concem

. Evaluate the overall presentation, stnrctlue and content ol the

annual accounts, including the disclosures, and whether the annual

accounts represent the underlying transactions and events in a

manner that achiev€s fair presenlation.

We must inform the Board ofDirectors of, among other matterc, the
planned scope and timing ofthe audit. We must also inform of
significant audit findings during our audit, including any significant
deficiencies in intemal control that we identified.



Report on oth€r legal lnd regul&tory r€quir€metrts

Opi ions

In addition to our audit ofth€ annual accounls, we have also audited

the administration ofthe Board ofDirectors and the Managing

Director ofCC Industrial Holdings Sweden AB for the financial

year 2023 -04-0 I -- 2024 -0 3 -l I and the proposed appropriations of
the company's Profit or loss

We recommend to th€ genemlm€eting oishareholders that the

profit be appropnaled In accordance wilh the Proposal in lhe

st"tufory administr"tion repon and thal the members oflhe Board of

Directois and the Managing Director be discharged from liability

for the financial Year.

Basis lor Opinio,ts

\\'e conducted the audlr in accordance nlth generally accepted

auditing standards in Sweden Our regonsibilities under those

standarls are further described in the "Auditor's R€sponsibilities"

section. We are independenl of CG Industrial Holdings Sweden AB

in accordance with professional ethics for accountants in Sweden

and have otherwise fulfilled our ethical responsibilities in

accordance with these requirements

we believe that the audit evidence w€ have obtained is suffici€nt

and appropriate to provide a basis for our oplnrons

Responibitities of the Eoard of Directors an'l lhe Managing

Dircctor
The Board ofDirectors is responsible for the proposal fot

apDropflalions of tle company s profit or loss Al the proposalofa

dlvrdend- this rncludes an assessmenl ofwhelher the di!idend is

iullifiable con5idering the requirement5 which lhe compan) s lypc

ofooerations. size and risks place on the size ofthe company's

equity, consolidation requirements, liquidity and position in

general.

The Board of Directors is responsible for the company s

organization and the adminislration ofth€ company's affairs This

inaludes among other things continuous assessment ofthe
company's hnancial situation and ensuring that the company's

orqanr/atron is destgned so lhal the accounllng. managemenl ot

asiels and the comDany_s financral affairs ot}erwise are controlled

in a reassuring malmer. The Managing Director shall manage the

ongoing administration according to the Board otDirectors
guidelines and instructions and among other matters take measures

ihat arc necessary to fulfill the compaly's accounting in accordance

with law and handle the management ofassets in a rcassuring

manner.

A u d il or's re sp on si b il ilY

Our objective conceming the audit ofthe administmtion, and

thereby our opinion about discharge from liabiliry, is to obtain audit

evidence to assess with a reasonable degree ofassurance whelher

any member ofthe Board ofDirectors or the Nranaging Director in

any malerial respect:

' has undertaken any action or been guilty ofan) omission lrhich
can give rise to liability to the company. or

. in any other way has acted in contravention of the Compani€s Act.

the Annual Accounts Acl or th€ Articles ofAssociation.

Our objective conceming the audit ofthe proposed appropriations

of the company's profit or loss, and ther€by our opinion about this'
is to assess with reasonable degree ofassurance whether the

proposal is in accordance with the Companies Act.

Reasonable assurance is a high level ofassurance, but is not a

guarantee thal an audit conduct€d in accordance witb generally

accepted auditing standatds in Sweden will always detect achons or
omissions that can give rise to liability to lhe company, or that the

proposed appropriations of the company's profit or loss arc not in

accordance with the Complmles Act.

As Dart of an audit in accordance with genemlly accepted auditing

standards in Sweden, we exercise ptofessional judgment and

maintain professional scepticism throughout the audit The

examinati'on of the administration and the proposed appropriations

ofrlre company's profit or loss is based primarily on the audit ofthe

accounts. Additional audit procedures performed are based on our

professional judgment with starting point in risk and materiality'

ihis means that we focus the examination on such actlons, areas

and relationships that are material for the operations and wh€re 
-

deviations and violations woutd have particular importance for the

comoany's situation. We examine and test decisions undertaken'

sunoort'for decisions, actions taken and other circumstances lhat are

reievant to our opinion conceming discharge fiom liability As a

basis for our opinion on the Board ofDirecton' proposed

dpDropflalions ol the company s profil or loss \\e examined

uhether the oroposal is in accordance $ith the Comparues Act

Helsingborg 2l APril 2024

BDO Syd Komrnanditbolag

't"llJtl'^-
Teddie Leidhem

Authorized Public Accountanl



CG Industrial Holdings Swed€n AB
555852-1119

Annual Report
for the Financial Year 202}04-01 - 2024-03-31

The Board of Directo|s and lhe managing direc{or for cG Industrial Holdings sweden AB hereby submit the lollowang

annual fi nancial statement-

Contentg

Direclols Repod
lncome Slatem€nl
Balence Sheel
RepoG for changes in equity

Supplementsry lnformalion
Accouniing policieE etc.
Not6

Seal of th€ Board of DiEclors: Helsingborg

Ths cornpanys curEnsr: Swedbh Kronor (SEK).

Unl€ss otheflb€ stated, all amounts ate posted in thou3an& of Swsdish Kronot (SEK'000)'

Pag.
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7
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CG Industrial Holdings Sweden AB

556852-4',l19

Directors' Report

lnformatlon about tho operations 
-^-..r.r,,6e .n.t mrrkets eduiDment for @ntrol and

cG Industrial Holdings sweden AB ovrns and manages companies thet develops, manufadurss and markels equipment fol

Droclection of industdat pro""..", 
"no "q"uii"r;;;;;#;i""gines. 

ci tnJustriat goldings sw€den AB also ptovides administative

sorvices lo group companiEs.

OwnershiP
Tube Investment of India timited (T1) (L3510orN2oo8pLc069496) that is part of rhe Murugappa Group of mmpany,.one of India's leadinq

business congtomerates. The eroup naJiu"i"ei"", in"ruaing nine listed companies traded in Nationalstock exchange and Bombsy 6lock

exchange in India. is the top troroing compa*nl. i"u"li"."**, 
"r 

rndia owns 53.i7% share in cG Po\'v€r and Industrial solulions Ltd

(L99999MH.l937pLcoozenr) risteo on riliiru.v "t"* "i.ir""g. 
in lndia,,is the larEest parent companv which establishes a group

consotidated snnual report, in tne group. 66 eiffi and Industriaisolutions Ltd ownstc international B V (34224'124) in Netherlands' lhe

smallest parent @mpany in tn" g'oup' 
"rtiJ "tt"iii"r'"" "n "nnu'r '"po 

cG Intemational B V owns th€ parent company cG Induslrial

Hotdings sr\i€den AB (5568524119). CG i;lrrrri"L noioing" sn 
"drn 

la c tne pallni'company of cG Drives & Automation sveeden AB cG

Industriat Hotdings Swsden Ae does noiei;;i"n 
" 

g,oupinnr"t ,"port, in accordance wilh Arsredovisningslagen chaptar 7' S 2 The

consolilated group annual repon can oe downloaded on the groupwsb site:www cgglobal'com

202A2! 2021122 202U21 2019/m
--; oet 2s Bs5 115 521

si iei 2e7 580 297 3so 2e7 376-lgix s4,2% 45'6% 45'5Y'--' o o o 0

Multl-Yoar overv|ow
ProfiUloss aier tinancial items (tko

Balanca sheel total (tkr)

Equity/asset ratio (%)

Numbsr of employe€s

ProPolals lor lo3s allocatlon
Th€BoardofDkectorslodommondstheprofMo€sandbroughtforvvardpmftsavei|ab|e'ordisposition:

t'rofMocE canicd brytatd
This Yea/s loEs

to bo distributed 30 that lhay a€:

carbd ovet

-iA

17 221 931
41 785 864
59 007 795

59 007 795

59 007 795
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CG Industrial Holdings Sweden AB

5568524119

lncome Statsmont
Not

202344-01 20224141
.2024-03-31 -2023'{13'31

-99 -38

'99 -38

'Sg 38
Opening axqensos

Other external costs

Op€rating Profiuloss

Profttltoss hgm frnancial itents

'*llll#:""f :*l"l#j'i ji3""n""

Protlulors aftGr linanclal itoms

Bokslutsdispositioner

Group Contributions receNeo

Pre-tax Proflulo6s

1

25 632

25 E55

25 855

5 082

0

&7U
'll 7Ei

4t 7EG ,, ,rt
Ta( on Prolit for tllc financial Year

Gt groffirlolr for tie Yetr

,LA



CG lndustrial Holdings Sweden AB

556852-41',l9

Balanco shcet

ASSETS

,Vor-cutreal assets

Financiel assels

Shares in subsidiaries

Total non{urrent a3sets

Cutrerl assaas

Cwrcnt re@ivables

Receivables lrom grouP @mPan€s

Cash and bank balances

Total currgnt a33€t3

Noto 202143-31 2023-03-3'l

294171 294171

?,t1171 /E1171

/9'171 291171

39 859
39 859

215
40 074

3{215

3 09E

3 098

311

3 409

TOTAL

A

297 580

fl-
4 (11)



CG Industrial Holdings Sweden AB

556852'4119

Balanqo Shlet Note 202143-31 202343-31

Reslricled |€lse/ves

Share capital (270 050 000 shares)

Non-ltJstticled equttY

R8bined eamings or loss€s

Net ProfiUtoss for the Year

Toial squl9

Non-cunqrt ltab'lftlss

Liabitilies to grouP compan€s

cunent ti',b tlas

[:ffi""'#f* fl 
oo"#,i*, 

n.o'"

o 135 200
135 200

38

136 244
136 248

38

TOTAL EOUfi A D LIABILITIES

A
3!215 297 580

17 222
41 786

rt-
5 (11)
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CG Industrial Holdings Sweden AB

556852-4119

Reoott for changes In oquity

Opening balance 2022-04-0'1 
-

Transler ol previous yeals galn/Dss

Write{own of share capital

ProfiUloss
Closlng balance 2023-03-3t

Transfer of previous yeaCs gain/loss

Dividend Paid

This year's loss

Closin0 balance 2024-03-3'l

R€sficled.lse|.es
Share
cepital

140 000
0
0
0

r40 000

0

0

N o n - re stri c'te d e q u i tY

Retained ProfiUloss

earnings for the year

.4670 115

115 -115
00
0 25 855

4 555 25 855

Total

t35 4'45
0
0

25 855
'l6t 300

25A5s -25 855 0

-4 078 0 407E
o 41 786 41 786

17 222 4t ?86 199 008
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CG Industrial Holdings Sweden AB

5568524119

Supplementary information

Accounting pollcie3 etc,

Accounting and valuation principle3
Arsredovisningstagen (1995t1554) and BFNAR 2012:1 Arsredovisning och koncernredovisning (K3) have b€en implemented for the annual

report.
Asses6sments and cBf mates
aff;;ft boil ;vitulre ttre vatue ot snares in subsidiaries and the valuation is done by a cash Row method, based on futut€ forecasts.

Theraare no other signmcant amounts in the financial stalemenls thai are based on lhe Board's assessments-

Group
Tube Investment of India timited tlll) (L351OOTN2OO8PLCO69496) thal is part of The Murugappa Group of company' one ot India! lead'ng

business conglomerates. The Group has 28 businesses ingluding nine listed Companies traded in National slock exchange and Bombay stock

exchange in lndia. is the lop holding company. Tube Investmenl of Indis owns 53.17o/o sharc in cG Power and Industrial solutions Ltd

gssssduHtsazelcoo264'1) tisted on the Bombay stock exchange in India, is the largesl parent company, which establishes a group

consolidated annuat report, in the group. CG Powei and Industrial solutions Lld owns cG International Bv (34224124) in Neihedands, the

smallesl parent company in the group, which establishes an annual report. cG International B.V. o\tns the parent company cG Industnal

ioldings Sweoen ffi (ssogsz-atig). cG Industrial Hotdings Sweden AB is the perent company of cG Drives & Automalion sweden AB CG

Industrial Holdings Sweden AB does not establish a group annual ,eport, in accordance with Arsradovisningslagen chapter 7, 5 2 The

consolidated qroup annual report can be downloaded on the group web sile: www cgglobal com

Group Financial RePort-C 
incustriar loroinls sweden AB is the perent company ot cG Drives & Automstion Sweden AB cG Industrial Holdings sweden AB does not

establish a group an;ual repoi, in accordance with A6redovisningslagen chapter 7, S 2

Rswnue rscognidon
The revenue is recognised al the fair value of what the company has ,eceived or will receive. In other words, the company repotts rsvsnues at

nominal value (amount invoiced) if the company receives piyment in the form of liquid funds upon delivery' Deductions are made for dbcour{s

7 (11)



CG Industrial Holdings Sw€den AB
556852-4119

Re.calculatlon of posts in fo|rlgn cun€ncy
Receivables and liabilities in toreign cunency has been valued lo the exchange rate otlhe balance sheet date. Exchange rate gains and losses

toi operating ,eCeivaUtes and liabltities are posted as operating income' while exchange rale gains and losses tor financial teceivebl€s and

liabilities are posted as fnancial posls

Taxes
Total taxes are made up of curent tar and defened tax. Taxes are posted in the income statmenl, except for when lransactions that are postgd

to equity, where the then occoring tax effect is also posted to equily

Cunenl lax
Cunent tax consisis of inCOmO tax tor the Current year and pr€vious years' income tax, if these have not been regulatad Current tax is

calcr]lated from the cunent tax rate per the balance sh€et day.

Dehred tax
Defened tax is an income tax tor future yeals as a resutt ot previous events. This is posted in accordance with the balance 3heet method

According to this, deferred tax liability and delened tax receivables for lemporary difigrences is posted Temporary diffetenc€s arise $/hen thsre

is a differenca between book vatue and bxation value for receivabtes or liabilities ortor credits or llscallosses. Defened tex receivables and

defened tax liabitities 8re posted as a nel only if they can be regulated lhrough a nel payment Defered tax liability is calculated sccording t0 the

cunent tax rate at the balance sheet date. Th; effecl of changei in cunent tax rate will etfect the income statment in the period during which the

131 rate has legally been changed. Deferred tax rec€ivables ;re reduc€d by the pan which is unlikely to be realized in the conceivable fiJture

o€ferredtaxreceivab|gsareposlgdasafinancia|fxedass€tanddeferredtax|iabi|it|esasaplovision'

Receivablos, liabilitles and proYiaioos

When nothin! ebe tras been spocitbl above, curr€nt receivablss are valued to lhe lowest of acgusition value and lhe amount by which they are

expec.ted toie regulated, Non-curreni receivabtes and non-curreni liabilities are valued lo accrued acqusilion value olher liabililies and

provision are valued to the amount by which they ar€ expecied to be regulated Other r€ceivables are posted at acqusition value' provided

nothing else is specified.

ft-
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CG Industrial Holdings Sweden AB
556852-4119

Not6

Nots I Tansactlons .mong group ontltios

No intercompany evenugs or asense3 during th€ year

Not 2 Rslults trom sharss In alsoclatGd compani€s

Dividends Eceived

Not3 3 Interg3t expaGs and slmllar prolluloss ltsms

Olher interesl expensg
Exchengg rate difE!9lqs
Sum

Note 4 Shafea In subsidiarlea

Acquisition value, opening balance
Accumulatod acqueition Yaluo, cloalng balance

Accumulatsd wrilgdown value, op€nhg balence

Accumulated wrlHown valuo, clo3lng balanoe

Book value, clorlng balance

Note 5 Speclfication ol shar€6 In 3ubEldiarFs

Name

CG Drives & Aulomalion Sweden AB

{a -fr'l

2023124
5 126
5 126

2023121

-56

2022123

2s 63?

202?/23
1

-262

20244v31
391 724
391 728

.97 557

2t4171

202341-31
391 724
391 728

-97 557
-97 557

al 171

CG Ori'/€s & Autoflistion $/eden AB

4n.D\

Shars ot Shar€ of
Equity voting Power
100% 100%

Seat of tho
Board of

Reg. No, DhectoE

56232-2643 Helsingborg

l,lumber ot
shargs Book Yalue

25 631 985 294171
294171

Total ProflUloss
equl9 tor the Y€ar

260 073 -399

i'1tL-
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CG Industrial Holdings Sweden AB
556852-4119

Note 6 Non-currsnt liabilitles

To b€ paid between 'l and 5 Years
Liabilities to grouP entilies

Sum

202143-31 2023-03-31

135 200 16 244
135 200 136 248

Not 7 lfemor'ndum ltomE 
zo24'4)3'J1 2023'{Bnt

Guarantee h favor of group comPany 10000 '10 000

Contingenl liabilit'res None None

Nots 8 Kat rrtlo6
Adjus& eqw
Equity doduclsd by d€ten€d tax on untaxed lBEorves

Equitylassel /?'lton

Adjusted cquiv in percont of totial balanc€

n---
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CG Industrial Holdings Sweden AB

5568524119

Il lv - Lozv
.-')-

our audt ophlon has b€€ 
^ 
n*^ 14fq-?-lZ-"t

BOO SYd KB

T4zLLot"-il""*
Teddb Laltham
Arihod6d Public accountant

RamEsh Kuma, NataEinghbhan

Ordfd"ande
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