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INDEPENDENT AUDITOR’S REPORT

To the members of CG POWER EQUIPMENTS LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of CG Power Equipments Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss (including other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information

(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, its loss and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs”) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
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Information Other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Director's Report but does not include the
financial statements and our auditor’s report thereon. The Director’s report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the

course of the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed we conclude that there is a material misstatement of this
other information, we are required to report that fact.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind-AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system with reference to financial statements in place and the

operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management;

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company'’s ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation;
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) Planning the scope of our audit work and in evaluating the results of our audit work: and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash flows dealt with by this Report
are in agreement with the relevant books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 ;

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2023 from being appointed as a director in terms of Section 164(2) of the Act;

.
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With respect to the adequacy of the internal financial controls over financial reporting in
relation to the financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in Annexure B; Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company’s internal financial
Controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and according to
the information and explanations given to us, the Company has not paid any managerial
remuneration during the year;

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for

which there were material foreseeable losses:

jii. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company;

V. a.  The Management has represented that, to the best of it's knowledge and belief,
and as disclosed in note 22 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b. The Management has represented, that, to the best of it's knowledge and
belief, and as disclosed in note 22 to the financial statements no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever




by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of Rule

11(e), as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year, hence
section 123 of the Companies Act, 2013 is not applicable.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April 1,
2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

For C N K & Associates LLP
Chartered Accountants
Firm’s Registration Number: 10196 1W/W-100036

Vijay Mehta
Partner

Membership No: 106533
UDIN: 23106533BGXNGE8072

Place: Mumbai

Date: April 19, 2023



Annexure A to Independent Auditors’ Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the members of CG Power Equipments Limited
(“the Company”) on the Financial Statements and for the year ended March 31,2023]

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in normal course of audit, we

state that:

(1)

(ii)

(iii)

(v)

(vi)

(vii)

The Company does not have Property plant and Equipment as well as Intangible assets.
Accordingly reporting under clause 3(i)(a) to 3(i)(e) of the Order is not applicable;

The Company does not have Inventory. Accordingly reporting under clause 3(ii)(@) and 3(ii)(b)
of the Order is not applicable;

During the year, the Company has neither made investments, provided any guarantee or
security, nor granted any loans or advances in the nature of loans, secured or unsecured to
Companies, firms, and limited liability partnerships or any other parties. Accordingly reporting
under clause 3(iii)(a) to 3(iii)(f) of the Order is not applicable;

According to the records of the Company examined by us and the information and
explanations given to us the Company has not granted any loans, made investments or
provided any guarantees or security to any parties. Accordingly, reporting under clause 3(iv)
of the Order is not applicable;

The Company has not accepted any deposits or the amounts which are deemed to be deposits
within the provisions of sections 73 to 76 or any other relevant provisions of the Companies

Act, 2013. Accordingly reporting under clause 3(v) of the Order is not applicable;

According to the records of the Company examined by us and the information and

explanations given to us, the Company is not required to maintain cost records prescribed by
the Central Government under sub-section (1) of section 148 of the Companies Act 2013;

(@) As represented by the management, the Company is not registered under GST. The
Company has not deducted tax at source on the expenses incurred during the year. The
Company did not have any operations during the year and accordingly did not have any
liability to pay any other Statutory dues during the year. There were no undisputed

amounts payable in respect of Income tax cess and other material statutory dues in arrears




(viii)

(ix)

x)

(xii)

(iii)

as at March 31, 2023 for a period of more than six months from the date they became

payable;

(o)  There are no dues of income tax or cess or any other material statutory dues which have

not been deposited on account of any dispute;

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under Income Tax
Act, 1961;

(a) The Company does not have any borrowings or outstanding borrowings during the year.

Accordingly, reporting under this clause 3(ix) (a) to 3(ix) (d) is not applicable;

(b) The Company does not have any subsidiaries, joint ventures or associates. Accordingly
reporting under clause 3(ix) (e) and 3(ix)(f) of the Order is not applicable

(@  No moneys were raised by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to Company;

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially, optionally convertible) during the year.
Accordingly reporting under clause 3(x)(b) of the Order is not applicable;

(@) No fraud by the Company and fraud on the Company has been noticed or reported
during the year.

(b) No report under section 143(12) of the Companies Act, 2013 has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and
Auditors Rules), 2014 with the Central government during the year and upto the date of
this report;

(€}  As represented to us by the Management, there are no whistle blower complaints

received by the Company during the year;

The Company is not a Nidhi Company. Accordingly reporting under clause 3(xii) of the Order
is not applicable;

To the best of our knowledge and according to information and explanations given to us,
there were no transactions with related parties during the year. Accordingly reporting under
clause 3(xiii) of the Order is not applicable;




(xiv)

(xv)

(xvi)

(xvii)

The provisions of section 138 of the Act are not applicable to the Company. Accordingly
reporting under clause 3 (xiv) (@) and 3 (xiv) (b) of the Order is not applicable;

According to the information and explanations given to us and based on our examination of
the records of the Company during the year, the company has not entered into non-cash
transactions with Directors or persons connected with them. Accordingly reporting under
clause 3(xv) of the Order is not applicable;

(@)  The Company is not required to be registered under sections 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934). Accordingly reporting under clauses 3(xvi)(a), 3 (xvi)(b) of
the Order is not applicable;

() The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3 (xvi)(c) of the Order
is not applicable.

(d)  According to the information and explanation given to us, the Group has two Core
Investment Companies as part of the Group. For the purpose of reporting under this
clause we have reported those Core Investment Companies of the Group which have
been registered with the Reserve of Bank of India

The Company has incurred cash loss of Rs 76,94 thousand during the year. The company had
incurred a cash loss of Rs. 35.40 thousand in the immediately preceding financial year;

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly reporting

(xix)

under clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying financial statements, and
on our knowledge of the Board of the Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that there is exists any material uncertainty as on the date of the
audit report indicating that the Company is not capable of meeting its liabilities existing as the
date of the balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on facts up to the date of the audit
report and we neither give any guarantee nor assurance that all liabilities falling due within a
period of one year from the Balance sheet date will get discharged by the Company as and
when they fall due;




() (@) The Company is not required to transfer any unspent amount to a fund specified in
Schedule VIl of the Act for other than ongoing projects. Accordingly, reporting under
clause 3(xx) (a) of the Order is not applicable for the year;

(b) The company does not have any unspent amount towards Corporate Social
Responsibility (CSR) on ongoing project. Accordingly, reporting under clause 3(xx)(b) of
the Order is not applicable for the year;

For C N K & Associates LLP
Chartered Accountants
Firm’s Registration Number:101961W/W-100036
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Vijay Mehta
Partner
Membership number: 106533
UDIN: 23106533BGXNGE8072

Place: Mumbai
Date: April 19, 2023



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of CG Power Equipments
Limited ("the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, internal financial controls with reference to financial statements
and such internal financial controls over financial reporting were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI’).
These responsibilities include the design, implementation and maintenance of internal financial
controls with reference to financial statements that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an

-




audit of Internal Financial Controls and, both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls with reference to financial statements

over financial reporting were established and maintained and if such controls operated effectively in
all material respects;

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error;

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that;

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with

authorizations of Management and Directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal




financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

For C N K & Associates LLP
Chartered Accountants
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Vijay Mehta
Partner

Membership Number: 106533
UDIN: 23106533BGXNGE8072

Place: Mumbai
Date: April 19, 2023



CG Power Equipments Limited
Balance Sheet as at March 31 2023

Paiticiiars Note As at March 31, 2023 As at March 31, 2022
No. ¥ thousands ¥ thousands
ASSETS
(1) Non -current Assets
(a) Financial Assets
Other non current Assets 5 18.00 18.00
(2) Current Assets:
(a) Financial Assets
Cash and cash equivalents 6 71:55 124.89
TOTAL ASSETS 89.55 142.89
EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 7 31,787.31 31,787.31
(b) Other Equity 8 (31,758.47) (31,681.53)
28.84 105.78
(2) Liabilities
Current Liabilities:
(a) Financial Liabilities
Trade Payables 9
-Total outstanding dues of micro enterprise and small
enterprise
-Total outstanding dues of creditor other than micro
enterprise and small enterprise 171 1.71
(b) Other current liabilities 10 59.00 35.40
TOTAL EQUITY AND LIABILITIES 89.55 142.89
SUMMARY OF SIGNIFICATNT ACCOUNTING POLICIES 28&3

The accompanying notes form an integral part of financial statements.

As per our report of even date

For CN K & Associates LLP
Chartered Accountants

Firm Registration No.:101961W/W-100036

Mk

Vijay Mehta

Partner

Membership No. 106533
Mumbai

Date: 19-April-2023

For and on Behalf of the Board

Ravi Kanth Allam Samir Ghiya
DIN 08300925 DIN 09014991
Mumbai

Date: 19-April-2023




CG Power Equipments Limited
Statement of Profit and Loss for the Year Ended March 31, 2023

(1)
(2)
(3)

(4)

(5)
(6)
(7)
(8)

(9)
(10)

(11)
(12)

Nets For the year ended For the year ended
Particulars No. March 31, 2023 March 31, 2022
Z thousands Z thousands

Revenue from operations - -
Other income - =
Total Income - -
Expenses:
Other expenses 11
Total Expenses 76.94 35.40
Profit/ (loss) before exceptional item and tax (76.94) (35.40)
Exceptional items - -
Profit/ (loss) before tax (76.94) (35.40)
Tax expense:
Current tax - -
Deferred tax - -
Profit / (loss) for the year (76.94) (35.40)
Other cromprehensive Income
A (i) Iltems that will not be reclassified to profit or loss - -

(ii) Income tax relating to items that will not be - -

reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be - -

reclassified to profit or loss

Other cromprehensive Income for the year = =
Total Cromprehensive income for the year (76.94) (35.40)
Earning per equity share
(i) Basic 12 (0.00) (0.00)
(i) Diluted 12 (0.00) (0.00)

The accompanying notes form an integral part of financial statements.
As per our report of even date

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101961W/W-100036

Vijay Mehta

Partner

Membership No. 106533
Mumbai

Date: 19-April-2023

Ravi Kanth Allam
DIN 08300925

Mumbai
Date: 19-April-2023

For and on Behalf of the Board

Samir Ghiya
DIN 09014991




CG Power Equipments Limited
Cash Flow Statement for the Year Ended March 31, 2023

( 2 Housgndd (X thousqnd)

For the year ended | For the year ended
March 31, 2023 March 31, 2022
Cash flows from operating activities
Loss before Tax (76.94) {35.40)
Operating cash flow before changes in assets and liabilities (76.94) (35.40)
Increase / (Decrease) in trade and other payables 23.60 -
Cash generated from operations (53.34) (35.40)
Direct taxes paid (net of refund) - "
Net cash inflow from operating activities (A) (53.34) (35.40)
Net cash flow from investing activities (B) - -
Net cash flow from financing activities (C) < -
Net (decrease)/increase in cash and cash equivalents during the year (53.34) (35.40)
Cash and cash equivalents at beginning of the financial year 124.89 160.29
Cash and cash equivalents at end of the financial year 71.55 124.89

Notes:

The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) 7
“Statement” of Cash Flows.

The accompanying notes form an integral part of financial statements.

As per our report of even date

For CN K & Associates LLP For and on Behalf of the Board
Chartered Accountants
Firm Registration No.:101961W/W-100036

Vijay Mehta Ravi Kanth Allam

Partner DIN 08300925 DIN 09014991
Membership No. 106533

Mumbai Mumbai

Date: 19-April-2023 Date: 19-April-2023




CG Power Equipments Limited
Statement of Changes in Equity for the Year End March 31, 2023

A) Equity Share Capital @ thovsandad
For the year ended March 31, 2023
Cha i it
Balance as at sharencg:S'ltl;le:m’v Balance as at
5 i urin
April 01, 2022 PUALCUNNG | ptarch 31, 2023
the period
31,787.31 - 31,787.31
For the year ended 31st March 2022
= = ;
Balance as at sl(lza anges_ltn le:u:'ty Balance as at
capita
April 01, 2021 re capital aurning | nrarch 31, 2022
the year
31,787.31 - 31,787.31
B) Other Equity
For the year ended March 31, 2023
Other

Particulars

Balance as at April

Retained Earnings

comprehensive

Balance as at March

01, 2022 3 31, 2023
income/(loss)
Reserves
Retained earnings (31,681.53) (76.94) (31,758.47)
Total Reserves (31,681.53) (76.94) (31,758.47)

For the year ended 31st March 2022

Balance as at April

Other

Balance as at March

Particulars 01, 2021 Retained Earnings c_omprehensive 31,2022
income/(loss)

Reserves

Retained earnings (31,646.13) (35.40) - (31,681.53)

Total Reserves (31,646.13) (35.40) - (31,681.53)

The accompanying notes form an integral part of financial statements.

As per our report of even date For and on Behalf of the Board

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.:101961W/W-100036

Vijay Mehta

Ravi Kanth Allam Samir Ghiya
Partner DIN 08300925 DIN 09014991
Membership No. 106533
Mumbai Mumbai

Date: 19-April-2023 Date: 19-April-2023




NOTES FORMING PART OF THE FINANCIAL STATEMENTS
1. Corporate information

CG Power Equipments Limited incorporated on September 19, 2014, is a company limited by shares,
having it’s registered office at 6th Floor, CG House, Dr. A.B. Road, Worli, Mumbai 400030.

The Company is a wholly owned subsidiary of CG Power and Industrial Solutions Limited. The holding
company is a limited company incorporated and domiciled in India whose shares are publicly traded.

The financial statements of the Company for the year ended March 31, 2023, were authorised for
issue in accordance with a resolution of directors on April 19, 2023.

2. Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended from time to time and presentation
requirements of Division Il of Schedule 11l of the Companies Act, 2013. The financial statements have
been prepared on a historical cost basis, except for the following assets and liabilities which have been
measured at fair value:

= Certain financial assets and financial liabilities measured at fair value

The financial statements are presented in Indian Rupees (‘INR’) except when otherwise indicated.
3. Significant accounting policies

3.1 Cash and cash equivalents:

Cash and cash equivalents comprise cash at bank and on hand, cheques in hand and demand deposits
with banks which are short-term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above.

3.2 Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

3.3 Revenue recognition:
(a) Revenue from sale of goods and services

Revenue from sale of goods is recognised at the point in time when control of the goods is
transferred to the customer, which generally coincides with the delivery of goods to customers.

——

€ rendered.




Revenue is recognised at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. In contracts where freight is
arranged by the Company and recovered from the customers, the same is treated as a separate
performance obligation and revenue is recognised when such freight services are rendered.
Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price
concessions, incentives, performance bonuses, penalties or other similar items in a contract
when they are highly probable to be provided. The variable consideration is estimated at
contract inception updated thereafter at each reporting date or until crystallisation of the
amount. Liquidated damages are recognised as a part of variable consideration.

In revenue arrangements with multiple performance obligations, the Company accounts for
individual products and services separately if they are distinct —i.e. if a product or service is
separately identifiable from other items in the arrangement and if a customer can benefit from
it. The consideration is allocated between separate products and services in the arrangement
based on their standalone selling prices.

(b) Other Income:
Other Income is recognized based on the terms of contracts or arrangements with respective
parties, when it is probable that economic benefits will flow to the Company and the amount
of income can be measured reliably

(c) Dividend Income

Dividend income is accounted for when the shareholder’s right to receive the same is
established, which is generally when shareholders approve the dividend.

3.4 Earnings per share

Basic earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the year.

The weighted average number of equity shares outstanding during the reporting period is adjusted
for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares), if any occurred during the reporting period, that have changed the number
of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the year attributable to
the equity shareholders and the weighted average number of equity shares outstanding during the
year, are adjusted for the effects of all dilutive potential equity shares.

The number of shares and potential dilutive equity shares are adjusted retrospectively for all periods
presented for any bonus shares issues including for changes effected prior to the approval of the
financial statements by the Board of Directors.

3.6 Taxes on income

Tax on income for the current period is determined on the basis of estimated taxable income and tax
credits computed in accordance with the provisions of the relevant tax laws and based on the




Current income tax relating to items recognised directly in equity is recognised in equity and not in
the statement of profit and loss. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are reassessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the statement of profit and loss is recognised outside
the statement of profit and loss. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current income tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

The break-up of the major components of the deferred tax assets and liabilities as at balance sheet
date has been arrived at after setting off deferred tax assets and liabilities where the Company have
a legally enforceable right to set-off assets against liabilities and where such assets and liabilities relate
to taxes on income levied by the same governing taxation laws.

3.7 Provisions, Contingent liabilities, Contingent assets and Commitments:

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example, under
an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.




Contingent liability is disclosed in the case of:

®  apresentobligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation:;

e apresent obligation arising from past events, when no reliable estimate is possible;

® a possible obligation arising from past events, unless the probability of outflow of resources is
remote.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance
sheet date.

3.8 Exceptional items:

An item of income or expense which by its size, type or incidence is such that its disclosure im proves
the understanding of the performance of the Company, such income or expense is classified as an
exceptional item and accordingly, disclosed as such in the financial statements.

3.9 Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.

An asset is current when it is:

®  Expected to be realised or intended to sold or consumed in normal operating cycle,
e  Held primarily for the purpose of trading,

e  Expected to be realised within twelve months after the reporting period,

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

e [tis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets / liabilities are classified as non-current.
3.10 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transacti Il the asset or transfer the liability takes place
either:




e Inthe principal market for the asset or liability
® Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

3.11 Financial instruments initial recognition and subsequent measurement

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the

financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as
financial assets measured at amortised cost.

Subsequent measurement

For purposes of subsequent measurement finaneial assets are classified in two broad categories:
Financial assets at fair value




Financial assets at amortised cost

A loss allowance for full lifetime expected credit losses is made for a financial instrument if the credit
risk of that financial instrument has increased significantly since initial recognition, as well as to
contract assets or trade receivables that do not constitute a financing transaction in accordance with
Ind AS 115.

For all other financial instruments, expected credit losses are measured at an amount equal to the 12-
month expected credit losses.

Financial Liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit and loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the
statement of profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit and loss are
designated at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit and loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
or loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition

of a new liability. The difference in the rwﬁi carrying amounts is recognised in the statement of
it or loss. NSS0cy
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simulta neously.

The preparation of the Company’s financial statements requires ma nagement to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities within the next financial year.

4. Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or liabilities affected in future periods.

Judgements

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

(i) Impairment of non-financial assets

In case of non-financial assets company estimates asset’s recoverable amount, which is higher of
an asset’s or cash generating units (CGU’s) fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

(ii) Income taxes

Deferred tax assets for unused tax losses are recognised only when it is probable that taxable
profit will be available against which the losses can be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and the4eve] ture taxable profits.
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(iii) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgment in making these assumptions and selecting the
inputs to the impairment calculation, based on Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

(iv) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallising or are
very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed
in notes but are not recognised. The cases which have been determined as remote by the
Company are not disclosed.

Recent Pronouncements:

The following standards / amendments to standards have been issued by the Ministry of Corporate
Affairs (MCA) on March 31, 2023 and will be effective from 1% April 2023. The Company is evaluating
the requirements of these standards, improvements and amendments and has not yet determined
the impact on the financial statements.

vi.

Vii.

viii.

Ind AS 101 — First time adoption of Ind AS — modification relating to recognition of
deferred tax asset by a first-time adopter associated with (a) right to use assets and
related liabilities and (b) decommissioning, restoration and similar liabilities and
corresponding amounts recognised as cost of the related assets.

Ind AS 102 — Share-based Payment — modification relating to adjustment after vesting
date to the fair value of equity instruments granted.

Ind AS 103 — Business Combination — modification relating to disclosures to be made in
the first financial statements following a business combination.

Ind AS 107 — Financial Instruments Disclosures — modification relating to disclosure of
material accounting policies including information about basis of measurement of
financial instruments.

Ind AS 109 - Financial Instruments — modification relating to reassessment of embedded
derivatives.

Ind AS 1 - Presentation of Financials Statements — modification relating to disclosure of
‘material accounting policy information’ in place of ‘significant accounting policies.

Ind AS 8 - Accounting Policies, Change in Accounting Estimates and Errors — modification
of definition of ‘accounting estimate’ and application of changes in accounting estimates.

Ind AS 12 —Income Taxes — modification relating to recognition of deferred tax liabilities
and deferred tax assets.

Ind AS 34 - Interim Financial Reporting — modification in interim financial reporting

relating to disclosure of mat/ggl ntlng policy information’ in place of ‘significant
0

accounting policies. pou c’




CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

5 Other Non current Assets

& thovsandn @ tousgads>
barticilaes As at March 31,| As at March 31,
2023 2022
Unsecured, considered good, unless otherwise stated
Security Deposits 18.00 18.00
Total 18.00| 18.00
6 Cash and cash equivalents
(& thouvsandd) A Hwousanda )
As at March 31,] As at March 31,
Particulars 2023 2022
Cash at Banks
Balances with Banks in :
- Current Accounts 71.55 124.89
TOTAL 71.55 124.89




,_T:,

"JuswsaAulsip / mm,.Mw; NO 3jes m

v.v..,

Sluswiiuiulod __x 510E1JUCD pUE mCOSQD J3pun anss| 10} paslasal saJdeys ou ade alay] An_
= : "aleys

J4ad 2301 8O 0} pa[IUS S| BJRYS AUNba Jo Jsp|oy yoed ‘aueys 1ad g jo anjen adey Bulaey saueys Aunba ' ‘|eided aleys jo ssepd suo sey Auedwod ayy (e

S@JBYS 0} payoelie suo|3didisad pue sasualalald ‘syydiy z'c

TELBL'TE LES'98'99'ST TEL8LTE LES'98'99'ST Jead ayj jo pua ay) je se aoue|jeg
= é = E Jeah ay) Suldnp panss| :ppy
TEL8LTE £€5°98'99'ST TEL8LTE LES'98'99'ST JeaA ay3 jo Sujuuigaq e se asue|eg
Gprvsaoyt z) saleys CpuRaovy )
junowy Jo lsquinp junowy saleys jo laqunp Sie[noilied
220 ‘TE Yol 1B SY €202 ‘TE Y4B 1B Sy

Saleys JO JaqUNU JO UOIIBI[IDU0I3Y T'E
:saj0N

TELBLTE TE'LBLTE

(yses z'0 'sy @ dn pied Ajued yoes z 'sy 4o saseys Aunb3 ££G°9€1/95T 'A 'd)
yoea z'0 'sy @ dn pied Ajjded yoea g *sy Jo saleys Alnb3 ££6°9E1'9ST

00005 00005 (yses g sy jo saieys A1Nb3 000'0S‘T "A'd) Y2E3 7 "SY 0 saieys Alnb3 000'05T

:dn-pied pue pagquoasqns

1€£82'T€E TE'LBE'TE

LO'ELE'ET'E LO'ELE'ETE
k27°0°S dn pied Ajped yoea 7 sy jo saieys Aunb ¢ f o
i e e (yeazo m.@. pled Ajjed yaea g 'sy § ys Aunb3 zeg'9et m,ﬁ A'd)
yoea z'0 sy @ dn pied Ajjied yoea ¢ sy Jo sateys Anb3 £5'9p'95T
00'008 00'00§ (Yoea g sy jo seueys Aunb3 000'0S'Z "A'd) Yae2 Z 'Sy Jo saleys A1nb3 00005
:panss|
00'000°0S'LT 00°'000°05°LT
00'000°0S°LT 00°000°05£T (Yoea g sy jo saseys Aunb3 00’00’0528 "A'd) Y2e2 Z sy Jo saueys Anb3 000'00°05°L8
pasuoyiny
radord €202
sie|najied

‘TE YodeN e Sy | ‘TE Yoiew je sy
(IpvosnOYy) 29) §PUvsnoY £ )

jende) aseys Aynb3 £

SINIWILVYLS TVIONYNI4 JHL 40 14¥d DNIWYO4 S3LON
panwi syuawdinb3 samod o3



yorq Jysnog usaq aARY Saleys o (2)
pano[e usaq aary saJeys snuogq oN (q)

1sed ul pasiaal Jutaq spustied ynoyim sjoenuod ayy o) juensind dn pied £]ny se pajoj[e usaq aAey saleys oy (e)
:paaedaad sp ooy soue[eg 21 Y21y JB st djep ayy Surpadaad L@eipsuru savak ¢ jo porad oy Jo, (A1)

saaujwou sy pue

00T £€S'98°99'ST 00T LES'98°99'ST Auedwiod Suipjoy a1 ‘paliwl] SUOIIN|OS BLISNPU| PUB JaMOd D)
saleys
% 4O Jaguinpn % Saleys Jo laquinp SIE|NJ1yled
20T ‘TE YdJeln e sy £202 ‘TE Y24BIA e SY
Auedwo) ayj u| saseys a1edaldde ay) Jo %5 ueyl aiow Suipjoy siapjoyaseys Aq p|ay saleys jo s|ieiaq '€
: %001 LES'98°99°ST g LES'98'99°ST [¢oL
" I . o A Paiiur] suonnjog yaea g0
HUEB0 LES9EVOS] LESIE VIS [egsnpup pue tamod DO| sy @) dn pred £jed yoes 7 sy Jo anjea 208y Yim sateys £inbg
- 040" ‘0g* - ‘0¢! ERRRIIERORNES 082 7 'Sy JO an[eA 298] [im saleys Kbz
709170 000°05C 000°05'C [BLUSAPU] puE 1m0 DD toea 54 J 1e 23 Ui JeUs AjnbyH
BLETN aead 5 auak
) Surinp ReARIS ay) jo pua ay} ks 2y} jo suruuidaq AWEN] JJ0WO0 | sagmanled
? 210 Jo o 4 sulanp aguey) R N E )
aBuByd vy JB S2IVYS JO "ON Ay} Je saauys Jo "oN
720T 'TE YoJew 1esy
%001 LES'08°99°CT - LES'98'09'S] €101,
) 5 5 e S P2lidllr] suonnjoyg Uaea 7'
/P8 60 LESBE I S] LES 9L VI ST [eLysnpu] pue damod D[ sy @ dn pred £aed yoea 7 'y Jo anjea a0k] Yimm sareys by
- AN ‘ng* - ‘0g! RENET SHDRIES oL 7 Sy JO 2Nn|BA 908B] [ilm saleys Aynb
%910 000°05¢C 000°0§°¢ [BLUSNPU] PUE 1904 D)) [oB2 T "SU § 1 JIIM Saeys A)INDH
Jeak aeak aeal
ay) surinp el 211 Jo pua a3} qe2k.00) a1 Jo Suruuiga ENTCANBEIT T8 signonJe
H ._m-..:wu .wo ..w\m.._ .m. —.— Mﬂ_.‘—_—t QWE.—W.—._U ~ .M 4 H ﬁ_ Z ‘ AH ._ H nm.

=3
agueyd oy

18 51BYS JO "ON

AY) ¥ SAARYS JO "ON

€207 ‘TE Yaew le sy

: s9aujwou yyum Juoje Auedwod Suipjoy pue Jajowoid Aq pjay saleys jo s|lelaq £'s




CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

8 Other equity
(Zthovignds) (£ thousands)

Particulars i =

March 31, 2023 March 31, 2022
Retained Earnings (31,758.47) (31,681.53)
Total (31,758.47) (31,681.53)
8.1 The movement in other equity (Z thovtandy (g thovsan dx)
Particulars G S

March 31, 2023 March 31, 2022
Retained Earnings
Balance at the beginning of the year (31,681.53) (31,646.13)
Add: Loss for the year (76.94) (35.40)
Balance at the end of the year (31,758.47) (31,681.53)
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CG Power Equipments Limited
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

11 Other expenses

(Z thousand)

(Z thovwandy)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Legal and professional charges 12.04 -
Auditors Remuneration 55.00 35.40
Demat charges 5.90 =
TOTAL 76.94 35.40
Note : (Z Hovtond®d (Z Hrovvandsy
Particulars

For the year ended
March 31, 2023

or the year ended
March 31, 2022

Auditor's remunerations:
- Statutory audit fees

59.00

35.40

Total

59.00

35.40

12 Earning per Share:

Particulars

For the year ended

For the year ended

March 31, 2023 March 31, 2022
Face Value of equity shares 2 2
weighted average number of equity shares outstanding 15,66,86,537 15,66,86,537
Profit / (Loss) for the Year (76.94) (35.40)
Weighted average earnings per share (Basic / Diluted)* (0.00) {0.00)
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13 Disclosure as required by Indian Accounting Standard (Ind AS}) 24 Related Party Disclosure:
i) List of related parties over which control exists:

Holding Company and Fellow subsidiaries

Sr.No Name of the Related Party
1 Tube Investments Of India Limited

2 CG Power and Industrial Solutions Limted
3 CG - Adhesive Products Limited (formerly "CG-PPI Adhesive Products Limited")
4 CG Power Solutions Limited
5 CG International Holdings Singapore PTE Limited
6 CG Sales Networks Malaysia Sdn. Bhd.
7 CG International B.V.
3 CG Power Solutions UK Limited
9 CG Power Systems Canada Inc {ceased to be subsidiary w.e.f. Octaber 01, 2022)
10  CG Industrial Holdings Sweden AB
11 CG Drives & Automation Sweden AB
12 CG Drives & Automation Germany Gmbh
13 CG Drives & Automation Netherlands BY
14  CG Middle East FZE
15 QEl, LLC
16  CG Power Americas, LLC
17 CG Power and Industrial Solutions Limited Middle East FZCO (liquidated w.e f. October 27,2022)
18  CG-Ganz Generator and Mator Limited Liability (ceased to be subsidiary w.e.f. December 15, 2021)
19 PT Crompton Prima Switchgear Indonesia
Directors:

1 Susheel Prasad Todi (w.ef. July 13, 2021)
2 Ravi Kanth Allam
3 Samir Narendra Ghiya

Relationship

Ultimate Parent company

Holding Company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

ii) List of related parties with whom transactions were carried out during the year and description of relationship :
There is no related party transaction and oustanding balancesof Related parties in the Company during the year.
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14 Financial Risk Management
Financial risk factors

The company’s activities expose it to a variety of financial risks; market risk, credit risk and liquidity risk. This note presents
information about the company’s exposure to each of the said risks, the company’s objectives, policies and processes for
measuring risks and the company’s management of capital. Further quantitative disclosures are included throughout these
Ind AS financial statements.

The board of director has overall responsibility for the establishment and oversight of the company’s risk management
framework. The company’s risk management policies are established to identify and analyse the risks faced by the company
to set appropriate measures and controls and to monitor risks and adherence to limits. Risks management policies and
systems are reviewed regularly to reflect changes in market conditions and in the company’s activities.

The company’s exposure to the various types of risks associated to its activity and financial instruments is detailed below:

a)

b)

c)

Market risks

Market risks is the risks that changes in market prices, such as foreign exchange rates and interest rates will
affect the company’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimising
the return.

Credit risk

Credit risk represents the potential loss that the company would incur if counter parties fail to perform pursuant
to the terms of their obligations to the company.

Liquidity risk

This refers to availability of funds for the Company to meet its financial obligations as they fall due.

The maturity profile of the Company’s financial assets and liabilities at the reporting date based on contractual
undiscounted repayment obligations are as follows:-

For the year ended March 31, 2023:

On demand or One year to five .
e Over five years
within one year years
Financial Liabilities:
Trade payables 1.71 - -
Total undiscounted financial liabilities 1.71 - -
For the year ended March 31, 2022:
On demand or One year to five 7
2ogh Over five years
within one year years
Financial Liabilities:
Trade payahles 1.71 -
Total undiscounted financial liabilities 1.71 - -

The carrying value of all financials assets and financials liabilities approximates its fair value and appropriate
provision have been made as necessary.
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17

18

19

20

21

22

Contingent Liabilities ; Nil (Previous Year : Nil)

Based on the information available with the Company, there are no transactions during the year or balances
outstanding as at the Balance Sheet date with / to small scale industrial undertakings and Micro, Small and
Medium Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006.

As at As at
Particulars March 31, | March 31,
2023 2022

Details relating to Micro, Small and Medium enterprises

a) Amount remaining unpaid to any supplier at the end of the year:

- Principal - -

- Interest = N

b) The amount of interest paid by the buyer as per Micro Small and Medium Enterprises - -

¢) The amount of interest due and payable for the period of delay in making payment - -

d) The amount of interest accrued and remaining unpaid at the end of each accounting - -

e) The amount of further interest remaining due and payable even in succeeding years, - -

Note:

(The above information is given on the basis of intimation received by the Company.)

Total = =

The above disclosure is compiled based on information available with the Company regarding status of trade
payables into MSME and others.

In pursuance of the provisions of the Companies Act, 2013, the Company is required to spend two percent of the
average net profits for the three immediately preceding financial years towards CSR activities. Due to the
occurrence of net losses in the three preceding financial years, the company is not required to spend any amount
on Corporate Social Responsibility.

In the view of losses, provision for tax has not been recognised. Further the deferred tax assets out of timing
difference has not been recognised in absence of reasonable certainty regarding availability of sufficient future
taxable profit will be available to allow all or part of the deferred tax asset to be utilised.

Expenditure & Income in foreign currency: NIL (Previous year: NIL)

The Company has not carried out any activities in the Current year. However the Management of the Company is
exploring new business opportunities and in view of the same, the Financial Statements have been prepared on a
going concern basis.

The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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Other Disclosures
()The company does not have any transactions with companies struck off.

(i) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

(iii)The company have not traded or invested in Crypto currency or Virtual Currency during the year.

(iv) The company has no such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961).

(v)The company is not declared as wilful defaulter by any bank or financial Institution or other lender.

(vi) There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of
the Companies Act, 2013.

As per our report of even date For and on Behalf of the Board

For CN K & Associates LLP
Chartered Accountants
Firm Registration No.:101961W/W-100036

Vijay Mehta Ravi Kanth Allam Ghiya
Partner DIN 08300925 DIN 09014991
Membership No. 106533

Mumbai Mumbai

Date: 19-April-2023 Date: 19-April-2023



