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INDEPENDENT AUDITOR'S REPORT 

To The Members of CG Power and Industrial Solutions Limited 

Report on the audit of the Re casted Standalone Financial Statements 

We have been appointed as audilurs of CG Power and Industrial Solutions Limited ("the Company") 

vide Appointment Letter issued by Ministry of Corporate Affairs {"MCA") dated 1st February, 2021 

pursuant to the order of Hon'ble National Company Law Tribunal (NCL T) dated 5th March, 2020 to 

carry out audit of Recasted Standalone Financial Statements as re casted by another firm of Chartered 

Accountants ('Recasting Accountants') appointed under section 130 of Companies Act, 2013 ("the 

Act") by MCA. We draw attention to Note 1 B of the Recasted Standalone Financial Statements which 

describes in detail the significant developments which have resulted in reopening and recasting of 

the standalone financial statements. 

Opinion 

We have audited the accompanying Recasted Standalone Financial Statements of the Company, 

which comprise the Recasted Balance Sheet as at 31 st March, 2019, the Recasted Statement of 

Profit and Loss (including Other Comprehensive Income), the Recasted Statement of Changes in 

Equity and the Recasted Statement of Cash Flows for the year then ended and recasted notes to 

the standalone financial statements, including a summary of significant accounting policies and 

other explanatory information (hereinafter referred to as "Recasted Standalone Financial 

Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Recasted Standalone Financial Statements give the information required by the 

Companies Act, 2013 {the "Act") in the manner so required and give a true and fair view in 

conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with 

the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2019, 

the loss and total comprehensive income, changes in equity and its cash flows for the year ended 

on th at date. 

Basis for Opinion 

We conducted our audit of the Rccosted Stand.:ilone Financial Statements in accordance with the 

Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities 



for the Audit of the Recasted Financial Statements section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the independence requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the Recasted Standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Recasted Standalone Financial Statements of the current period. These matters 

were addressed in the context of our audit of the Recasted Standalone Financial Statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. We have determined the matters described below to be the key audit matters to be 

communicated in our report. 

Sr. 

No 

2 

Key Audit Matter 

Basis for audit of recasted financial 

statements 

Pursuant to aforesaid NCL T order and 

Appointment by MCA regarding the recasting 

of the financial statements of the Company on 

account of certain unauthorised transactions 

undertaken by the Company. 

The Statutory auditors in their audit report 

dated 30th August, 2019 issued disclaimer of 

Auditors' response 

Our audit approach included the 

following: 

• Review of order of NCLT and 

Investigation reports carried out by 

various agencies either appointed by 

Company, Regulators or Stock 

Exchanges 

• Review of transactions with related 

parties and other promoter affiliated 

entities 

opinion regarding the impact of the aforesaid • Review of financial position of the 

transactions on financial position and financial related parties and other promoter 

result of the Company. affiliated entities referred above based 

on the information available with the 

The impact of the same being considered 

material, this has been considered as a key 

audit matter 

Company and in the public domain for 

assessment of recovery of the exposure 

to these parties and adequacy of 

provision thereon. 

Recognition of deferred tax on provisions and Our Audit Approach included the 

write offs made by the Company. following: 

The recognition and measurement of deferred 

tax items requirn!i rlAtermination of differences 

between the recognition and the measurement 

• Performing audit procedures which 

involved assessment of underlying 



of assets, liabilities, income and expenses in 

accordance with the income tax laws and Ind 

AS; 

Assessment of deferred tax at the close of each 

financial year taking into account forecasts of 

future taxable profits; 

During the year the Company has made 

provisions and write offs of various balances 

and have recognised deferred tax assets on 

these deductible differences; 

We have considered the assessment of 

deferred tax as a key matter due to the 

importance of estimation and jLidgment 

regarding recognition of deferred tax assets 

based on reasonable certainty or availability of 

future taxable profits and the materiality of 

amounts. 

Emphasis of Matter 

process w;th respect to measurement 

of deferred tax. 

• Verification of calculations and 

assessment of the items leading to 

recognition of deferred tax in light of 

prevailing tax laws and applicable 

Accounting Standards. 

1. We refer to Note 1 D (i) of the Recasted Standalone Financial Statements wherein the impact of 

the recasting adjustments has been stated and Note 1 D (iii) of the Recasted Standalone Financial 

Statements wherein it is stated that impact, if any, arising from the ongoing Serious Fraud 

Investigation Office (SFIO) investigation is not considered in the recasted standalone financial 

statements due to reasons mentioned therein. Our report has to be read in conjunction with 

those disclosures; 

2. We draw attention to Note 1 B(ii) to the Recasted Standalone Financial Statements regarding 

the possible outcome of the various regulatory proceedings, which are currently in progress and 

may result in a possible non-compliance with applicable laws and regulations, the impact 

whereof is currently not ascertainable. As stated in Note 1 D (iv) of the Recasted Standalone 

Financial Statements, the Company believes that the Board of Directors and Key Managerial 

Personnel appointed after the change of Management on 26th November 2020 cannot be made 

liable for any violations or non-compliance of any of the provisions of law in respect of certain 

past transactions up to 31 st March, 2019 arising out of the above; 

3. W., draw attention to f\Joti~ f\Jo 1 F to thn R0cast0d Stand:,lono Financial Statnm,rnte whArnin it 

is stated that all events that occurred up to the date of approval of the original financial 

statements have been considered in the preparation of these Recasted Standalone Financial 

Statements; 



4. We have carried out the process of obtaining external confirmations for the parties selected by 

us for the purpose of checking the correctness of the outstanding balances. Such confirmations 

have been received from few parties. We have relied upon the balances as per Recasted 

Standalone Financial Statements in cases where no responses were received; 

5. We draw attention to Note 59 in the Recasted Standalone Financial Statements which indicate 

the reasons based on which the financial statements are drawn on the basis of going concern. 

Our opinion is not modified in respect of these matters. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Directors' report including its annexures and Corporate 

Governance and Shareholders information but does not include the recasted standalone financial 

statements and our auditor's report thereon. 

Our opinion on the Recasted Standalone Financial Statements does not cover the other information 

and we will not express any form of assurance conclusion thereon. 

In connection with our audit of the Recasted Standalone Financial Statements, our responsibility is 

to read the other information identified above when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the Recasted Standalone Financial 

Statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information; we are required to report that fact. 

As we understand from the present Management, the Company will not prepare and issue any 

Board report on these Recasted Standalone Financial Statements. This is since, in accordance with 

the NCLT order the financial statements for the year ended 31 st March, 2019 are being recasted 

and subjected to audit, and as we understand, there are no further documents which will be 

furnished to the members of the Company in this regard. 

Responsibilities of Recasting Accountants, Management and those charged with Governance 

for the Recasted Standalone Financial Statements 

The Recasting Accountants are primarily responsible for preparation of the Recasted Standalone 

Financial Statements that give a true and fair view of the financial position, financial performance and 

cash flows of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Act read with the Companies 

(Indian Accounting Standards) Rules, 2015, as amended. The present Management of the Company 

is responsible for providing sufficient appropriate information required by the Recasting Accountants 



for the preparation of these Recasted Standalone Financial Statements to the extent of their 

knowledge and are also responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgements and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the accompanying Recasted Standalone Financial Statements that 

give true and fair view and are free from material misstatements, whether due to fraud or error. 

In preparing the Recasted Standalone Financial Statements, management is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of Recasted Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the recasted standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing 

(SA). As will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these Recasted 

Standalone Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Recasted Standalone Financial 

Statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are re9uired to draw attention in our 

auditor's report to the related disclosures in the Recasted Standalone Financial Statements or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Recasted Standalone Financial 

Statements, including the disclosures, and whether the Recasted Standalone Financial Statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical re9uirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that ·were of most significance in the audit of Recasted Standalone Financial Statements of the 

current period and are therefore the Key audit matters. We describe these matters in our auditors' 

report unless law or regulation precludes public disclosures about the matters or when, in extremely 

rare circumstances, we determine that a matter should not be communicated in our report because 

the adverse consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

Report on Other Legal and,Regulatory Requirements 

1. We have been appointed as the auditors of the Company vide Appointment Letter issued by 

Ministry of Corporate Affairs ("MCA") dated 1't February, 2021 pursuant to the order of Hon'ble 

National Company Law Tribunal (NCLTI dated 5th March, 2020 to carry out audit of Recasted 

Standalone Financial Statements prepared under section 130 of the Act and as given to 

understand, we are not required to comment on the reporting required by the Companies 

(Auditor's Report) Order, 2016 issued by the Central Government in terms of Section 143(11) of 

the Act. 



2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessa1y for the purposes of our audit except as mentioned in the 

Emphasis of Matter paragraph; 

(b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books; 

(c) The Recasted Standalone Balance Sheet, the Recasted Standalone Statement of Profit and Loss 

including Other Comprehensive Income, the Recasted Statement of Changes in Equity and the 

Recasted Standalone Statement of Cash Flows dealt with by this Report are in agreement with 

the books of account; 

(d) In our opinion, the aforesaid Recasted Standalone Financial Statements comply with the 

Accounting Standards specified under Section 133 of the Act, read with Companies (Indian 

Accounting Standards) Rules, 2015 as amended; 

(e) We have relied on the written representations received from the directors and taken on record 

by the Board of Directors, while adopting the original financial statements and in terms thereof 

none of the directors was disqualified as on 31 st March, 2019 from being appointed as a director 

in terms of section 164 (2) of the Act; 

(f) We have been appointed as the auditors of the Company vide Appointment Letter issued by 

Ministry of Corporate Affairs ("MCA") dated 1st February, 2021 pursuant to the order of Hon'ble 

National Company Law Tribunal (NCLT) dated 5th March, 2020 to carry out audit of Recasted 

Standalone Financial Statements prepared under section 130 of the Act and as given to 

understand, we are not required to comment on the reporting required in respect of the 

adequacy of the internal financial controls over financial reporting of the Company and the 

operating effectiveness of such controls; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to 

us, the remuneration paid by the Company to its directors during the year is in accordance with 

the provisions of section 197 of the Act; 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 



i, The Company has disclosed the impact of pending litigations on its financial position in its 

Recasted Standalone Financial Statements - Refer Note 39 to the Recasted Standalone 

Financial Statements; 

ii. The Company did not have any long-term contracts including derivative contracts for which 

there were material foreseeable losses; 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

For C N K & Associates LLP 

Chartered Accountants 

Firm registration No. 101961W/W-100036 
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Hirnanshu Kishnadwala 

Partner 

Membership No. 037391 

UDIN: 21037391AAAAHT5736 

Date: 9 th September, 2021 

Place: Mumbai 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITED 

RECASTED BALANCE SHEET AS AT 31 MARCH, 2019 

Note 
As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 

Particulars 
No. 

(Recasted) (Original) (Recasted) (Original) 

"crores , crores f crores , crores f crores f crores f crores f crores 

ASSETS 

(1) Non.current assets 
(a) Property, plant and equipment 4 881.40 967.21 1,191.87 1287.69 
(b) Capital work•in•progress 4 11.37 11.37 8.19 8.19 
(c) Intangible assets 5 37.26 39,69 46.04 49.18 
(d) Intangible assets under development 5 23.42 23.42 32.19 32.19 
(e) Financial assets 

(1) Investments 6 898.86 898.86 1,028.51 1028.51 
(ii) Trade receivables 7 6.24 6.24 
(Iii) Loans 8 173,28 1399.44 2,172.98 6.87 
(iv) Others 9 43.64 1433.06 1,070.14 19.55 

(0 Deferred tax assets (net) 24 799.02 
(g) Other non•current assets 10 1,88 1.88 2.09 2.09 

2876,37 4781.17 5552.01 2434.27 
(2) Current assets 

{a) Inventories 11 531.16 531.16 414.05 414.05 

{b) Financial a1.1oet1o 
(1) Investments 12 0.01 0.01 0.01 0.01 
(ii) Trade receivables 13 1178.45 1178.53 1599.88 1719.88 
(iii) Cash and cash equivalents 14 104.04 104.04 193.15 593.15 
{iv) Bank balances other than (iii) above 15 16.37 16.37 0.98 0.98 
(v) Loans 16 40,18 40.18 30.20 1569.55 
(vi) Others 17 40,72 40,72 45.55 45.55 

(c) Current tax assets (net) 104.14 32.41 90.25 84.27 
{d) Other current assets 18 250,20 249.92 291.03 478.93 

2265.27 2193.34 2665.10 4906.37 
(3) Assets classified as held for sale and discontinued 

47 operations 280.43 280.43 52.12 74.80 

TOTAL ASSETS 5422.08 7254.94 8269.23 7415.44 

EQUITY AND LIABILITIES 

EQUITY 
{a) Equity share capital 19 125.35 125.35 125,35 125.35 
(b) Other equity 20 1037,87 2387,82 3941.70 3715.36 

1163,22 2513.17 4067.05 3840.71 
LIABILITIES 

(1) Non-current liabilities 
(a) Financial liabilities 

(i) Borro'Mngs 21 611.16 751.16 836.65 836.65 
(ii) Other financial liabilities 22 5,59 298.27 1.46 1.46 

616.75 1049.43 838.11 838.11 
(b) Provisions 23 54.83 54.83 53.30 53.30 

(c) Deferred tax liabilities (net) 24 131.81 151.85 12.14 

(2) Current liabilities 
(a) Financial liabilities 

(i) BorroV.1ngs 25 1180.50 1036.61 1118.88 631.14 
(ii) Trade payables 

(A) Total outstanding dues of micro 
enterprises and small enterprises; and 26 123.73 123.73 81.55 81.55 

(Bl Total outstanding dues of creditors other 
than micro enterprises and small enterprises 26 1430.91 1430.91 1171.28 1171.28 

(iii) Other financial liabilities 27 610.15 672,47 411.59 411.59 
3345.29 3263.72 2783.30 2295.56 

(b) Other current liabilities 28 166.15 166,15 273.62 273.62 
(c) Provisions 29 75,83 75,83 101.12 101.12 

(3) Liabilities associated with group of assets 
classified as held for sale and discontinued 47 0.88 0.88 

TOTAL EQUITY AND LIABILITIES M22.08 2M.9 8269.23 7415.44 

SIGNIFICANT ACCOUNTING POLICIES 2 

The accompanying notes fonn an integral part of Recasted standalone financial statements 

As per our report attached 
C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of 
Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited 
Firm Registration No.:101961W/W-100036 Recasting Accountants 
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Himanshu Kishnadwala Sai Venkata Ramana Damarta Susheel Todi Natarajan Srinivasan 
Partner Partner Authorised Signatory Authorised Signatory 
Membership No. 037391 Membership No. 107017 DIN: 00123338 
Mumbai Mumbai 
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Jayakumar 

P.S. Jayakumar P Varadarajan 
Authorised Signatory Authorised Signatory 
DIN: 01173236 
Mumbai 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2019 

For the year ended For the year ended Forthe year ended For the year ended 
March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 

Particulars 
Note (Recasled) (Original) (Recasted) (Original) 
No. 

f' crores f crores f crores f crores f crores f crores f crores f crores 

Income 

Revenue from operations 30 5355.60 5355.60 5106.15 5079.41 

Other income 31 148.19 276.00 ~ 198.08 

Total income 5503.79 5631.60 5485.57 5277.49 

Expenses 

Cost of materials consumed 32 3728.56 3728.56 3368.28 3452.99 

Purchases of stock-in-trade 33 34.79 34.79 46.65 46.65 

Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 34 (72.35) (72.35) 90.67 179.07 

Excise Duty - - 98.40 98.40 

Employee benefits expense 35 372.46 372.46 327.98 363.44 

Finance costs 36 312.85 337.02 276.90 213.98 

Depreciation and amortisation expense 37 93,20 103.90 99.73 102.10 

Other expenses 38 993.44 993.36 876.95 ~ 
Total expenses 5462.95 5497.74 5185.55 5050.27 
Profit before exceptional items and tax 40.84 133.86 300.03 227.22 
Exceptional items (net) 48 13585.021 11518.271 1 (335.21, (453.40 
Profit I (loss) before tax (3544.18) (1384.41) (35.24) (226.20) 
Tax expense: 

Current tax 24 - 50.21 -
Deferred tax I (credit) 24 1886.171 139.17 121.75 ~ 

1886.171 11.04 ~ 46.51 
Profit/ (loss} from continuing operations after tax (2658.01) (1395.45) (13.49) (272.69) 
Loss from discontinued operations before tax 47 (33.72) (33.72) (102.24) (79.56) 
Tax expense/ (credit} on discontinued operations 24 111.78 111.78 35.37 ~ 

Loss from discontinued operations after tax 121.941 (21.94 ~ (52.03) 

Profit f {loss} for the year 12679.951 11417.39 ~ (324.72) 

Other comprehensive income: 
A {i) Items that will not be reclassified to profit or loss in subsequent periods 

(a) Remeasurement gain I (loss) on defined benefit plans (3.45) (3.45) (5.90) (35.90) 
(b) Equity Instruments through other comprehensive income (121.80) (121.80) (30.00) 

{ii) Income tax relating to items that will not be reclassified to profit or loss 1.21 1.21 2.04 2.04 

B (i) Items that will be reclassified to profit or loss in subsequent periods -
(ii) Income tax relating to items that will be reclassified to profit or loss r---

Total other comprehensive income for the year 1124.04' 1124.04 ~ (33.86 

Total comprehensive income for the year 12804.01 11541.43 ~ (358.581 

Earnings per share for continuing operations (basic and diluted) (f) 53 (42.41) (22.27) (0.21) (4.35) 
(Face value of :! 2 each) 

Earnings per share for discontinued operations (basic and diluted) (f') 53 (0.35) (0.35) (1.07) (0.83) 
(Face value of l!' 2 each) 

Earnings per share (basic and diluted) (f) 53 (42.76) (22.62) (1.28) (5.18) 
(Face value of~ 2 each) 

SIGNIFICANT ACCOUNTING POLICIES 2 

The accompanying notes form an integral part of Recasted standalone financial statements 

As per our report attached 
C N K & Associates LLP For Kalyaniwalla & Mistry LLP For & on behalf of 
Chartered Accountants Chartered Accountants CG Power and Industrial Solutions Limited 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2019 

For the year ended For the year ended For the year ended 
For the year 

ended March 31, 
March 31, 2019 March 31, 2019 March 31, 2018 

2018 
(Recasted) (Original) (Recasted) 

(Original) 
Particulars 

f crores f crores f crores r crores 
[A] CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/ (Loss) before tax from continuing operations 13544.16 11364.41 135.241 1226.201 

Adjustments for 

Oeprec1atron and amort1sat1on e.:pense 93.20 103.90 99.73 102.10 

Allowances for doubtful receivables 14.54 14.54 67.81 67.81 
Bad debts 'Mitten off 25.36 25.36 
Prov1s1on for d1mmutmn in value of investments 7.85 7.85 
Finance costs 312.65 337.02 276.90 213.98 

Interest income (8387) (211.68) (188.43) {180.21) 

01v1dend income from investment in subsidiary (0.38) {0.38) (0.38) (0.38) 

Profit on sa!e of investments (net) (0.41) {0.41) 

Unrealised exchange (gam) / loss (net) 50.89 50.89 (94.38) (94.38) 

(Profit)/ loss on sale of property. plant and eqrnpment (net) 7.27 7.27 4.36 4.36 

Exceptional items (net) 3,585.02 1,518.27 
4012.73 1853.04 165.20 112.87 

Operating profit before working capital changes 468.55 468.63 129.95 113.32 
ArlJustmentsfor 

(Increase)/ Decrease in trade and other receivables 446.10 446.02 150.12 68.25 

(Increase)/ Decrease in inventories (117.11) (117.11) 336.72 335.72 

Increase/ (Decrease) in trade and other payables 209.88 209.88 160.63 160.63 
Increase/ (Decrease) in proviswns 110.04 110.04 19.99 19.99 

528.83 

j 
667.46 585.59 

Cash {used m) / from operations 997.38 7 797.41 472.27 

Direct taxes paid (net of refunds) 116.61 (32.41) (32.41 
Net cash {used in) f from continuing operating activities 980.57 765.01 439.88 
Net cash {used in)/ from discontinued operating activities 2.08 6.15 6.15 
Net cash {used in)/ from continuing and discontinued operating activities [AJ 982.65 771.15 446.01 

[BJ CASH FLOWS FROM INVESTING ACTIVITIES 
Add: Inflows from investing activities 

Sale of property, plant and equipment 3.56 3.56 0.85 0.85 

S3le of investments 32.43 32.43 
Loans recovered from related parties 658.65 658.65 

Interest received 83.56 211.37 195.79 187.57 

Dividend income from investment m subs1d1ary 0.38 0.38 0.38 0.38 

746.15 873.96 229.45 221.23 

Less: Outflows from investing activities 

Purchase of property plant and equipment (including capital 
work-m- progress and capital advances) and intangible assets (73.05) (73.05) (67.99) (169.31) 
Conversion of loans and advances into equity (644.68) (644.68) 
Loans given to related parties (1325.31) (1408.94) (541.48) 
Loans given to other than related parties (4.64 (33.48 (28.02) 

!1403.00 11515.47 (1.282.17) (813.99 

Net cash {used in)/ from continuing investing activities (656.85) (641.51) {1,052.72) (592.76) 

Net cash {used in)/ from discontinued investing activities 
Net cash (used in)/ from continuing and discontinued investing activities [BJ (656.85 (641.51 (1,052.72) (592.76 

[C] CASH FLOWS FROM FINANCING ACTIVITIES 
Add: Inflows from financing activities 

Proceeds from long-term borrov,mgs 72.20 72.20 582.35 582.36 

Proceeds from short-term borrov,1ngs 1390.57 1390.57 876.14 631.14 

1462.77 1462.77 1.458.50 1,213.50 

Less: Outflows from financing activities 

Repayment of long-term borrm'lings (353.92) (353.92) (105.13) (105.13) 

Repayment of short-term borrcr.\1ngs (1248.98) (1240.14) (857.49) (710.23) 

D1v1dend patd (0.29) (0.29) 

Interest paid 1274.781 (298.96 /275.38 1212.47 

11677.68 (1893.02 '1.238.29 11 028.12 

Net Cash (used in)/ from continuing financing activities (414.91) (430.25) 220.21 185.38 

Net cash (used in)/ from discontinued financing activities 
Net cash (used in)/ from continuing and discontinued financing activitles [CJ 414.91 430.25 220.21 185.38 

NET INCREASE I (DECREASE) IN CASH AND BANK BALANCES 
(A+B+C) 189.11 189.11 161.37 38.63 

Cash and bank balances at beginning of the year 193.15 193.151 254.51 554.51 
Cash and bank balances at end of the vear 104.04 104.041 193.15 593.15 

Cash and cash uivalents from continuin o erations Refer note 14 104.04 104.04 193.15 593.15 
Cash and cash uivalents from discontinued o erations 
Cash and cash uivalents from continuin and discontinued o erations 104.04 104.04 193.15 593.15 



Notes: 

1(a) Cash and cash equivalents at the end of the year represent cash and bank balances and inciude unrealised loss off 0.18 crores (Previous year loss of { 6.84 crores) ,:m account of translation of 
foreign currency bank balances. 

1(b) In respect of disclosure for changes m hab1h!1es arismg from financing activ1t1es m accordance v.,th ln,j1an Acc.:luntmg Standard (Ind AS 7) Statement of Cash Flo\',-'S, refer note 52. 

2 Purchase of property, plant and equipment and intangible assets include movements of capital work-1n.-progress and mtang1ble assets under development respectively during the year. 

3 The statement of cash flows has been preparej under the indirect method as set out m Indian Accounting Standard {Ind AS) 7 Statement of Cash Flov..s. 
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CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

RECASTED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2019 

(A) EQUITY SHARE CAPITAL 

For the year ended 31 March, 2019 
~ crores 

(Recasted) 
Balance as at Changes in equity share capital Balance as at 
1st Anril 2018 durina the vear 31st March 2019 

125.35 - 125.35 

(Original) 
Balance as at Changes in equity share capital Balance as at 
1st Aoril 2018 durina the vear 31st March 2019 

125.35 - 125.35 

For the year ended 31 March, 2018 
~ crores 

(Re casted) 
Balance as at Changes in equity share capital Balance as at 
1st Aoril 2017 durina the vear 31st March 2018 

125.35 - 125.35 

(Oriainall 
Balance as at Changes in equity share capital Balance as at 
1st Aoril 2017 durina the vear 31st March 2018 

125.35 - 125.35 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

(8) OTHER EQUITY 
For the year ended 31 March, 2019 

/Recastedl 

Particulars 

Balance as at 1 April, 2018 
Loss for the year 
Changes in accounting policy as per lnd AS 115 (Refer note 57) 
Other comprehensive income for the year 

• Remeasurements gains/ (loss) on defined benefit plans 
• Fair value loss on FVOCI financial asset 

Ba ance as at 31 March, 2019 

at 1 April, 2018 
Add: Restatement adjustments considered by the Company 
Balance as at 1 April, 2018' 
Loss for the year 
Changes in accounting policy as per Ind AS 115 {Refer note 57) 
Other comprehensive income for the year 

• Remeasurements gains/ (loss) on defined benefit plans 
• Fair value loss on FVOCI financial asset 

Ba ance as at 31 March 2019 

Retained 
Earnings 

General Reserve 

2927.28 415.89 
(2679.95) 

(99.84) 

(2.24) 

, ••. 2 q.1::,.89 

t(etamea Genera Keserve 
2,700.94 413,89 

313.73 
J014.6t 410.89 

(1417.39) 
(99.84) 

(2.24) 

1495.20 415.89 

• The Opening balance of equity as at 1 April, 2018 is after considering the restatement adjustments referred to in Note 3. 

For the year ended 31 March, 2018 
(Recasted) 

Particulars 

Balance as at 1 April, 2017 
Profit for the year 
Other comprehensive income for the year 

• Remeasurements gains/ (loss) on defined benefit plans 
• Fair value loss on FVOCI financial asset 

Balance as at 31 March, 2018 

Oriainan 

Particulars 

Balance as at 1 April, 2017 
Profit for the year 
other comprehensive income for the year 

. Remeasuremenls gains/ (loss) on defined benefit plans 
~ Fair value loss on FVOCI financial asset 

Balance as at 31 March 2018 

As per our report attached 
C N K & Associates LLP 
Chartered Accountants 
Firm Registration No.:101961W/W-100036 

Himanshu Kishnadwala 
Partner 
Membership No. 037391 
Mumbai 

Retained 
General Reserve 

Earnings 

3011.50 415.89 
(80.36) 

(3.86) 

2,927.28 415.89 

Retained 
General Reserve 

Earnings 

3029.52 
(324.72) 

(3.86) 

2 700.94 

For Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Recasting Accountants 

415.89 

415.89 

Finn Registration No,: 104607WIW100166 
Damarla g,3~1:;[~ S}:'~,i 1,1 

Sai Venkalu \',.,k,1, !{.,,.,,..., 
Ramana ~tr1}i~!iiS) 

Sai Venkata Ramana Damarfa 
Partner 
Membership No. 107017 
Mumbai 

Capital Reserve 

672,49 

6 2.49 

L"aJJita Keserve 
612.49 

672.49 

6 2,49 

Capital Reserve 

672.49 

672.49 

Capital Reserve 

672,49 

672.49 

Capftal 
Securities 

Redemption 
Premium 

Reserve 

12.95 18.29 

12.95 18.29 

t,;apita ::,ecurit1es 
12.95 18.29 

12.9• 18.29 

12.9 8.29 

Capital 
Securities 

Redemption 
Premium 

Reserve 

12.95 18.29 

12.95 18.29 

Capita, 
Securities 

Redemption 
Premium 

Reserve 
12.95 18.29 

12.95 18.29 

For & on behalf of 

FVOCI Reserve 

(105,20) 

(121.80 
22 .00 

1 N:eserve 
(106,20) 

1100.20 

(121.80 
-221.00 

FVOCI Resetve 

(75.20) 

(30.00 
105.20 

FVOCI Reserve 

(75.20) 

130.00 
105.20 

t crores 

Total equity 

3,941.70 
(2,679.95) 

(99,84) 

(2.24) 
(121,80 
103 .8 

ota eouttv 
3,t1o.36 

313,73 
4,029.09 

(1,417.39) 
(99.84) 

(2.24) 
(121.80) 
2387.82 

f crores 

Total equity 

4,055.92 
(80.36) 

(3.86) 
(30.001 

3,941.70 

Total equity 

4,073.94 
(324.72) 

(3.86) 
130,00 

3 715.36 
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SUSHEEL 
PRASAD 
TOD! 

Susheel Todi 
Authorised Signatory 

Palamatlai 
Sundarara.ian 
Jayakumar 

P .s. Jayakumar 
Authorised Signatory 
DIN: 01173236 
Place : Mumbai 

Natarajan 
Srinivd~dll 

Natarajan Srinivasan 
Authorised Signatory 
DIN: 00123338 

P Varadarajan 
Authorised Signatory 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

1. Basis of Preparation and Presentation of Recasted Financial Statements 

1A. Corporate Information: 

CG Power and Industrial Solutions Limited ('the Company') is a limited Company incorporated 
and domiciled in India whose shares are publicly traded. The registered office is located at 6th 
Floor, CG house, Dr. Annie Besant Road, Worli, Mumbai - 400 030, India. The Company has 
changed its name from Crompton Greaves Limited to CG Power and Industrial Solutions 
Limited w.e.f. 27 February, 2017. 

The Company is a global enterprise providing end-to-end solutions to utilities, industries and 
consumers for the management and application of efficient and sustainable electrical energy. It 
offers products, services and solutions in two main business segments, viz. Power Systems 
and Industrial Systems for the year ended March 31, 2019. 

1 B. Background for reopening and recasting of standalone financial statements: 

i) On August 19, 2019, the Company filed information with the Bombay Stock Exchange (BSE) 
and the National Stock Exchange (NSE) and disclosed as under: 

a) That the Company had constituted an Operations Committee (Ops Committee) in 
March,2019 under the Chairmanship of one of the independent Director of the 
Company; 

b) That the Committee found some unauthorised transactions by certain identified 
"Company personnel, including certain non-executive directors, certain Key 
Management Personnel and other identified employees" ("GIP"); 

c) That the Committee came to know certain interest payment failure, but the committee 
was unable to trace the said transactions from the financials of the Company; 

d) That the Managing Director of the Company received a request from a Bank to 
replace a cheque but the obligation could not relate to any obligations of the 
Company; 

e) That the Company appointed an independent law firm to conduct an investigation on 
certain transactions. Further, S R B C & Co. LLP, Chartered Accountants, one of the 
joint statutory auditors of the Company, had vide letter dated May 9, 2019 sought 
information and explanation from the Company under section 143(12) of the 
Companies Act, 2013; 

f) That the law firm submitted its interim report dated August 05, 2019 to the Risk and 
Audit Committee ('RAC') and an analysis of the report has also been submitted by Ops 
Committee; 

g) Those unauthorised and undisclosed transactions and accounting entries identified 
during further verifications, have been brought to the knowledge of RAC; 

h) That the RAC has received from the management, the compilation of unaudited 
standalone and consolidated financial position and profit and loss of the Company for 
the year ended March 31, 2019 and restated financial information and profit and loss 
for the year ended March 31, 2018 and statement of financial position as on April 01, 
2017. 

ii) Ministry of Corporate Affairs (MCA) by its order dated November 6, 2019 ordered 
investigation to be carried out by the Serious Fraud Investigation Office (SFIO), into the 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

affairs of the Company, 2 of its subsidiary companies and 13 other companies; 

iii) On filing of petition of MCA, the National Company Law Tribunal (NCL T) vide its order dated 
March 5, 2020 allowed for reopening of the books of account and Recasting of financial 
statements of CG Power and Industrial Solutions Limited and its subsidiary companies for 5 
(Five) years ended as on March 31, 2019; 

iv) Pursuant to the above Order of NCL T, MCA under section 130 of the Companies Act, 2013 
('the Act') vide their letter dated February 1, 2021 appointed Kalyaniwalla & Mistry LLP, 
Chartered Accountants ('Recasting Accountants') to re-cast the financial statements and C 
N K & Associates LLP, Chartered Accountants to audit the Recasted financial statements 
of the Company for period of five years ended March 31, 2019. 

1 C. Approval of Standalone Financial Statements: 

i) The original standalone financial statements of the Company for the year ended March 31, 
2019 were authorised for issue in accordance with a resolution of the erstwhile then Board 
of Directors on August 30, 2019 and approved by the shareholders in the General Meeting 
held on December 14, 2019. 

ii) These Recasted standalone financial statements of the Company for the year ended March 
31, 2019 were noted and taken on record by the present Board of Directors in its meeting 
held on September 9, 2021 

1 D. Summary of recasting adjustments and impact on the Recasted Standalone Financial 
Statements: 

i. Pursuant to the above background, the following table summarises the recasting 
adjustments identified by Recasting Accountants based on the findings of investigation 
reports, communication dated May 9, 2019 by one of the joint auditors for the original 
financial statements under section 143(12) of the Companies Act, 2013, review of books of 
account ,various records and minutes, scrutiny of material transactions as per previously 
audited financial statements, inquiry with the management and considered in preparation of 
the Recasted Standalone financial statements for the year ended March 31,2019: 

"t" crores 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 
A) Balance-Sheet: 
Assets 
Property, Plant & Equipment (PPE) (Net block) 
Transfer of fictitious assets capitalised as 
PPE (as identified by the company in the 

881.40 (85.81) 967.21 financial year 2019-20) to capital advances 
and subsequently written off. 

Other Intangible Assets (Net block) 
Transfer of fictitious intangible assets 
capitalised (as identified by the company in 

37.26 (2.43) 39.69 the financial year 2019-20) to capital 
advances and subsequently written off 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 

Non-current Financial Assets Loans 

a) Loans and Advances to Subsidiaries 

Reclassification of advances from current to 951.25 
non-current 
Grossing up of Advances 70.00 

Impact of reversal of interest and tax (123.75) 
deducted at source thereon 

Loan from NBFC transferred to Subsidiary 3,586.16 2,863.09 

Company 
(175.00) 

Recasting adjustment pertaining to 27.04 
Subsidiary Interest 
Recasting adjustment pertaining to Previous (26.47) 
year 

3,586.16 723.07 2,863.09 

(Less): Provision for diminution in the value 
of investment -Subsidiary companies earlier (3,419.84) (1,949.23) (1,470.61) 
disclosed on net basis 

Sub-Total 166.32 (1,226.16) 1,392.48 
b) Others 6.96 - 6.96 

Total 173.28 (1,226.16) 1,399.44 

Non-Current Financial Assets- Others 
a) Advance to Others 
Allowance for doubtful advance (101.00) 
Allowance for doubtful capital advance 175.00 (74.63) 526.74 
Presentation of Receivables against (176.11) 
Borrowings 
Less: receivables from a party offset with 

(175.00) (175.00) 
payables in current borrowings 

Subtotal (526.74) 526.74 -
b) Advances to other related parties 

41.56 
Grossing up of advance 

889.14 
(14.09) 
(1.00) 

862.68 

26.47 
Less: Provision for impairment on Others (889.14) (889.14) -

Subtotal - (862.68) 862.68 

c) Others 43.64 43.64 -

Total 
43.64 (1,389.42) 1,433.06 

Deferred tax assets (net) 

Impact of recasting adjustments of Financial 
Year 2016-17 for MAT 3.72 

Impact of recasting adjustments of Financial 799.02 (131.81) 

Year 2017-18 68,26 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 

Impact of recasting adjustments of Financial 
847.02 Year 2018-19 on Provisions 

Impact of recasting adjustments of Financial 
11.83 Year 2018-19 for MAT 

Total 930.83 

Trade Receivable- Current 
Allowance for doubtful debt 1,178.45 (0.08) 1,178.53 

Current tax assets 
Impact of recasting adjustments on provision 104.14 71.73 32.41 
for tax 

Other Current Assets 
250.20 0.28 249.92 Receivable From Directors 

Recasting Adjustments Total Impact on 
(1,701.06) 

Assets 

Liabilities 
Equity 

Equity share capital 125.35 125.35 -

Other Equity 

Impact of recasting adjustments 1,037.87 (1,349.95) 2,387.82 

Total 1,163.22 (1,349.95) 2,513.17 

Non-current Liabilities- Financial Liabilities-Borrowings 

Borrowings 678.96 678.96 

Loan from an NBFC transferred to subsidiary (140.00) (140.00) -
Subtotal 538.96 (140.00) 678.96 

Others 72.20 72.20 -

Total 611.16 (140.00) 751.16 

Non-current Liabilities- Financial Liabilities- Other financial liabilities 

Reclassification of borrowings from other 
(292.68) 292.68 related party to Short term borrowings -

Others 5.59 5.59 

Total 5.59 (292.68) 298.27 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 
Current Liabilities- Financial Liabilities- Borrowings 

1,036.61 1,036.61 -
Reclassification of borrowings from other 

292.68 292.68 
related party to Short term borrowings 

Add: Current Maturities of Borrowings from 
27.32 27.32 

Other parties reclassified to Borrowings 

Less: receivables from a party offset with 
(176.11) (176.11) 

payables in current borrowings 

Total 1,180.50 143.89 1,036.61 

Current Liabilities- Financial Liabilities Other Financial Liabilities 

672.47 672.47 
Add: Current Maturities of Borrowings from 

(27.32) (27.32) -Other parties reclassified to Borrowings 
Loan from an NBFC transferred to subsidiary (35.00) (35.00) 

Total 610.15 (62.32) 672.47 
Recasting Adjustments Total Impact on (1,701.06) 

Liabilities 

B) Statement of Profit and loss: 
Income 
Other Income 

Interest Income from Subsidiaries 49.88 (127.81) 177.69 

Others 98.31 98.31 -
Total 148.19 (127.81) 276.00 

Recasting Adjustments Impact on Total 
(127.81) Income 

Finance Cost 

Reversal of loan from NBFC which is 
transferred to subsidiary company 312.85 (24.17) 337.02 

Depreciation and Amortisation Exoense 
Reversal of Depreciation and amortisation on 
transfer of fictitious assets capitalised as 
PPE (as identified by the company in the 93.20 (10.70) 103.90 
financial year 2019-20) to capital advances 
and subsequently written off. 

Other expenses 
Allowance for doubtful debt 993.44 0.08 993.36 

Recasting Adjustment Impact on Total (34.79) Expenses 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31,2019 

Particulars As Recasted 
Recasting As originally 

Adjustments reported 

Exceptional Items 
Provisions made in respect of loans to 

(2,252.98) (927.98) (1,325.00) 
subsidiaries 
Provisions made in respect of related parties 

(1,138.77) (1,138.77) -
and other balances 

Others (193.27) - (193.27) 
Total (3,585.02) (2,066.75) (1,518.27) 

Impact of recasting adjustments on 
Current Tax - (50.21) 50.21 
Deferred tax (886.17) (847.00) (39.17) 

Total (886.17) (897.21) 11.04 

Recasting Adjustments Impact on Total 
(2679.95) (1,262.56) (1417.39) 

Comprehensive Income 

Earnings per share (42.76) (20.14) (22.62) 

C) Cash Flow Statement 

Cash Flow from Operating activity 982.65 982.65 -
Cash Flow from Investing activity (656.85) (15.34) (641.51) 
Cash Flow from Financing activity (414.91) 15.34 (430.25) 
Cash and Cash Equivalents 104.04 - 104.04 

D) Disclosure in Related Party Transaction 

Loans and advances given 
CG Power Solutions Limited 1044.80 1044.80 
CG International B.V. 330.59 330.59 
CG Power Systems Belgium N.V. 0.42 0.42 
CG Electric Systems Hungary Zrt. 8.19 8.19 

Not Reported 
CG-PPI Adhesive Products Limited 5.25 5.25 
Avantha Holdings Limited 42.31 42.31 
Avantha Realty Limited 0.42 0.42 
Solaris Industrial Chemicals Limited 98.20 98.20 

Loans and advances given repaid 
CG Power Solutions Limited 722.16 722.16 
CG International B.V. 15.09 15.09 
CG Power Systems Belgium N.V. 0.17 0.17 

Not Reported 
CG Electric Systems Hungary Zrt. 0.15 0.15 
CG-PPI Adhesive Products Limited 5.25 5.25 
Avantha Holdings Limited 6.76 6.76 
Loans and advances receivable 
CG Power Solutions Limited 997.99 (228.16) 1,226.15 
CG International B.V. 2,566.39 2,421.86 144.53 
Avantha Holdings Limited 711.79 26.47 005.32 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Particulars As Recasted Recasting As originally 
Adjustments reported 

Provision for Loans and advances 
CG Power Solutions Limited 997.99 997.99 
Avantha Holdings Limited 711.79 711.79 
Avantha Realty Limited 10.66 10.66 

-
Ballarpur Industries Limited (Inc Provision on 

68.58 68.58 Receivable of Rs 0.08 Crore) 
Solaris Industrial Chemicals Limited 98.20 98.20 

Recoverable from KMP 0.28 0.28 -

ii. The recasting adjustments disclosed in the above table may also have an impact on other 
disclosures to the Recasted standalone financial statements. These disclosures should 
also be read in conjunction with the above. 

iii. As on the date of adoption of these Recasted financial statements, the Company is not 
aware about submission of investigation reports by SFIO to the Central Government. 
Therefore, no adjustments and disclosures that may arise in this regard have been 
considered in these Recasted financial statements. 

iv. The Company believes that the Board of Directors and Key Managerial Personnel 
appointed after the change of Management on November 26, 2020 cannot be made liable 
for any violations or non-compliance of any of the provisions of law in respect of certain 
past transactions pertaining up to March 31, 2019 arising out of the above. 

1E. Subsequent Events: 

All events that occurred up to the date of approval of the original financial statements by the 
Board of Directors as stated in Note 1 C(i) have been considered in the preparation of these 
financial statements. 

1F. Balances of Trade Receivables, Trade Payable, Loans and Advances, certain Bank Balance 
and Borrowings are subject to confirmations/reconciliations/adjustment if any. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

2. SIGNIFICANT ACCOUNTING POLICIES 

2.1. Basis of preparation: 

The recasted standalone financial statements of the Company have been prepared in 
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, 
as amended from time to time and presentation requirements of Division II of Schedule Ill of 
the Companies Act, 2013. 

The recasted standalone financial statements have been prepared on a historical cost basis, 
except for the following assets and liabilities which have been measured at fair value: 

• Derivative financial instruments, 
• Certain financial assets and financial liabilities measured at fair value (refer 

accounting policy regarding financial instruments). 

The financial statements are presented in Indian Rupees ('INR') and all values are rounded to 
the nearest crore, except when otherwise indicated. 

2.2.Property, plant and equipment: 

Property, plant and equipment are stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. The cost comprises the purchase price, net of trade 
discounts and rebates, directly attributable costs of bringing the asset to its working condition 
for its intended use and capitalised borrowing costs. When significant parts of the plant and 
equipment are required to be replaced at intervals, the Company depreciates them separately 
based on their specific useful lives. 

Subsequent expenditure related to an item of property, plant and equipment is capitalised 
only if it is probable that future economic benefits associated with the item will flow to the 
Company. All other repair and maintenance costs are recognised in the statement of profit 
and loss as incurred. 

Capital work- in- progress includes cost of property, plant and equipment under installation / 
under development as at the balance sheet date and stated at cost, net of accumulated 
impairment loss, if any. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use 
or disposal. Any gain or loss arising on derecognition of the asset is recognised in the 
statement of profit and loss when the asset is derecognised. 

Depreciation is provided on straight- line method over the useful lives of assets. Depreciation 
commences when an asset is ready for its intended use. The management's estimates of 
useful lives are in accordance with Schedule II to the Companies Act, 2013, other than the 
following asset classes, where the useful lives were determined by technical evaluation. 
Freehold land is not depreciated. Depreciation on additions to / deductions from assets is 
provided on pro- rata basis with reference to the month of addition / deletion. 
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The range of useful lives of the property, plant and equipment are as follows: 

• Plant and machinery - 1 to 21 years 
• Furniture and fittings - 1 to 15 years 
• Office equipment - 1 to 15 years 
• Buildings - 3 to 60 years 
• Vehicles - 1 to 8 years 
• Leasehold land - 24 to 999 years 

The estimated useful lives, residual values and depreciation method are reviewed at the end 
of each financial year end, with the effect of any changes in estimate accounted for on a 
prospective basis. 

On transition to Ind AS, the Company has elected to continue with the carrying value as per 
the previous GAAP for Plant and machinery, Furniture and fittings, Office equipment and 
Vehicles as its deemed cost. Also, the Company has elected to measure Freehold land, 
Leasehold Land and Building at its fair value and considered it as deemed cost as on the date 
of transition to Ind AS. 

Leased Assets 

Leasehold lands are amortised over the period of lease. Buildings constructed on leasehold 
land are depreciated based on the useful life specified in Schedule II to the Companies Act, 
2013, where the lease period of land is beyond the useful life of the building. 
In other cases, buildings constructed on leasehold land are amortised over the primary lease 
period of the land. 

2.3. Investment properties: 

Investment properties comprise portions of freehold land and office buildings that are held for 
long-term rental yields and / or for capital appreciation. Investment properties are initially 
recognised at cost. Subsequently investment property comprising of building is carried at cost 
less accumulated depreciation and accumulated impairment losses. 

The cost includes the cost of replacing parts and borrowing costs for long-term construction 
projects if the recognition criteria are met. When significant parts of the investment property 
are required to be replaced at intervals, the Company depreciates them separately based on 
their specific useful lives. All other repair and maintenance costs are recognised in profit and 
loss as incurred. 

Depreciation on building is provided over the estimated useful lives as specified in Schedule 
II to the Companies Act, 2013. The residual values, useful lives and depreciation method of 
investment properties are reviewed, and adjusted on prospective basis as appropriate, at 
each financial year end. The effects of any revision are included in the statement of profit and 
loss when the changes arise. 

Though the Company measures investment property using cost-based measurement, the fair 
value of investment property is disclosed in the notes. Fair values are determined based on 
an annual evaluation performed by an accredited external independent valuer applying a 
valuation model recommended by the International Valuation Standards Committee. 
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Investment properties are derecognised when either they have been disposed of or when the 
investment property is permanently withdrawn from use and no future economic benefit is 
expected from its disposal. 
The difference between the net disposal proceeds and the carrying amount of the asset is 
recognised in the statement of profit and loss in the period of derecognition. 

2.4. Intangible assets: 

Intangible assets are recognised when it is probable that the future economic benefits that 
are attributable to the assets will flow to the Company and the cost of the asset can be 
measured reliably. 

Intangible assets acquired separately are measured on initial recognition at cost. Following 
initial recognition, intangible assets are carried at cost less accumulated amortisation and 
accumulated impairment losses. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible 
assets with finite useful lives are amortised over the useful economic life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortisation period and the amortisation method for an intangible asset with a finite useful life 
are reviewed at the end of each reporting period, with the effect of any changes in estimate 
being accounted for on a prospective basis. 

Intangible assets are amortised as follows: 

• Specialised software: Over a period of five years; 

• Technical know- how: Over a period of five years (from the date of availability for its 
use); and 

• Commercial rights: Over a period of ten years. 

Intangible assets with indefinite useful lives, if any are not amortised, but are tested for 
impairment annually, either individually or at the cash- generating unit level. The assessment 
of indefinite life is reviewed annually to determine whether the indefinite life continues to be 
supportable. If not, the change in useful life from indefinite to finite is made on a prospective 
basis. The amortisation expense on intangible assets with finite lives is recognised in 
statement of profit and loss. 

Gains or losses arising from de- recognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are 
recognised in the statement of profit and loss when the asset is derecognised. 

Research and development expenditure: 

Revenue expenditure on research activities is expensed under the respective heads of 
accounts in the period in which it is incurred. Development expenditure on an individual 
project is capitalised as intangible asset, if all of the following criteria can be demonstrated: 

(i) the technical feasibility of completing the intangible asset so that it will be available 
for use or sale; 

(ii) the Company has intention to complete the development of intangible asset and use 
or sell it; 

(iii) the Company has ability to use or sell the intangible asset; 
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(iv) the manner in which the probable future economic benefit will be generated including 
the existence of a market for output of the intangible asset or the intangible asset 
itself or if it is to be used internally, the usefulness of the intangible asset; 

(v) the availability of adequate technical, financial and other resources to complete the 
development and to use or sell the intangible asset; and 

(vi) the Company has ability to reliably measure the expenditure attributable to the 
intangible asset during its development. 

Following initial recognition of the development expenditure as an asset, the asset is carried 
at cost less any accumulated amortisation and accumulated impairment losses. Amortisation 
of the asset begins when development is complete and the asset is available for use. It is 
amortised over a period of five years. During the period of development, the asset is tested 
for impairment annually. 

2.5. Impairment of non- financial assets: 

At least at the end of each reporting period, the Company assesses whether there is an 
indication that an asset may be impaired and also whether there is an indication that 
previously recognised impairment losses no longer exist or have decreased. If any indication 
exists, or when annual impairment testing for an asset is required, if any, the Company 
determines the recoverable amount and impairment loss is recognised in the statement of 
profit and loss, when the carrying amount of an asset exceeds its recoverable amount. 

Recoverable amount is determined: 

• In the case of an individual asset, at the higher of the fair value less cost to sell and 
the value in use; and 

• In the case of cash generating unit (a group of assets that generates identified, 
independent cash flows), at the higher of the cash generating unit's (CG Us) fair value 
less cost to sell and the value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre- tax discount rate that reflects current market assessments of the time value of 
money and the risks specific to the asset. 

2.6. Inventories: 
Inventories are valued as under: 

• Raw materials, packing materials, construction materials, stores and spares, loose 
tools and traded goods at lower of cost and net realisable value. Cost is determined 
on weighted average basis. 

• Work-in-progress and finished goods (manufacturing) at lower of cost and net 
realisable value. Cost includes an appropriate share of production overheads based 
on normal operating capacity. Finished goods cost is determined on weighted 
average basis. 

The cost of inventories comprises all cost of purchases, cost of conversion and other costs 
incurred in bringing the inventories to their present location and condition. Obsolete and slow 
moving items of inventories are valued at cost or net realisable value, whichever is lower. 
Goods and Materials in transit are valued at actual cost incurred up to the reporting date. 
MAtP.ri;:ils ;:ind s11rrliP.s hP.ld for use in the production of inventories are not written down if the 
finished products in which they will be used are expected to be sold at or above cost. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Net realisable value is the estimated selling price in the ordinary course of business, less 
estimated costs of completion and estimated costs necessary to make the sale. 

2.7.Cash and cash equivalents: 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and 
short- term deposits with an original maturity of three months or less, which are subject to an 
insignificant risk of changes in value. 
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash 
and short- term deposits, as defined above. 

2.8. Foreign currency transactions: 

The Company's Recasted standalone financial statements are presented in Indian Rupees 
('~'), which is also the Company's functional currency. Foreign currency transactions are 
recorded on initial recognition in the functional currency, using the exchange rate at the date 
of the transaction. At each balance sheet date, foreign currency monetary items are reported 
using the closing exchange rate. Exchange differences that arise on settlement of monetary 
items or on reporting of monetary items at each balance sheet date at the closing rate are 
recognised in the statement of profit and loss in the period in which they arise. Non- monetary 
items which are carried at historical cost denominated in a foreign currency are reported 
using the exchange rate at the date of the transaction. Non- monetary items measured at fair 
value in a foreign currency are translated using the exchange rates at the date when the fair 
value is determined. The gain or loss arising on translation of non- monetary items measured 
at fair value is recognised in line with the gain or loss of the item that gave rise to the 
translation difference (i. e. translation differences on items whose gain or loss is recognised in 
other comprehensive income or the statement of profit and loss is also recognised in other 
comprehensive income or the statement of profit and loss respectively) . 

2.9. Revenue recognition: 

a) Sale of goods and services 

The Company recognizes revenue when control over the promised goods or services is 
transferred to the customer at an amount that reflects the consideration to which the 
Company expects to be entitled in exchange for those goods or services. 

Revenue is adjusted for variable consideration such as discounts, rebates, refunds, 
credits, price concessions, incentive or other similar items in a contract when they are 
highly probable to be provided. The Company recognises revenue generally at the point 
in time when the products are delivered to customer which is when the control over 
product is transferred to the customer. In contracts where freight is arranged by the 
Company and recovered from the customers, the same is treated as separate 
performance obligations and revenue is recognised when such freight services are 
rendered. 

In revenue arrangements with multiple performance obligations, the Company accounts 
for individual products and services separately if they are distinct - i.e. if a product or 
service is separately identifiable from other items in the arrangement and if a customer 
can benefit from it. The consideration is allocated between separate products and 
services in the arrangement based on their standalone selling prices. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Contract balances: 

Contract Assets: 

A contract asset is the right to consideration in exchange for goods or services 
transferred to the customer. If the Company performs by transferring goods or services 
to a customer before the customer pays consideration or before payment is due, a 
contract asset is recognised for the earned consideration that is conditional. 

Contract liabilities: 

A contract liability is the obligation to transfer goods or services to a customer for which 
the Company has received consideration (or an amount of consideration is due) from the 
customer. If a customer pays consideration before the Company transfers goods or 
services to the customer, a contract liability is recognised when the payment is made or 
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue 
when the Company performs under the contract. 

Refund liabilities: 

A refund liability is the obligation to refund some or all of the consideration received (or 
receivable) from the customer and is measured at the amount the Company ultimately 
expects it will have to return to the customer. The Company updates its estimates of 
refund liabilities (and the corresponding change in the transaction price) at the end of 
each reporting period. 

b) Dividend Income 

Dividend income is accounted for when the shareholder's right to receive the same is 
established, which is generally when shareholders approve the dividend. 

c) Lease income 

Lease agreements where the risks and rewards incidental to the ownership of an asset 
substantially vest with the lessor are recognised as operating leases. Lease rentals are 
recognised in the statement of profit and loss on straight-line basis over the term of the 
lease unless the payments to the lessor are structured to increase in line with expected 
general inflation to compensate for the lessor's expected inflationary cost increases. 

d) Interest income 

Interest income from a financial asset is recognised when it is probable that the 
economic benefit will flow to the Company and the amount of income can be measured 
reliably. Interest income is recognised taking into account the amount outstanding and 
the applicable effective interest rate 

2.10. Employee benefits: 

Short- term employee benefits: 
All employee benefits payable wholly within twelve months after the end of the annual 
reporting period in which the employees render the related services, are classified as short 
term employee benefits. Benefits such as salaries, wages, short- term compensated 
absences, performance incentives etc. and the expected cost of bonus, ex- gratia are 
recognised during the period in which the employee renders related service. Liabilities 
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recognised in respect of short term employee benefits are measured at the undiscounted 
amounts of the benefits expected in exchange for the related services. 

Post- employment benefits 

Defined Contribution Scheme: 

Payments to defined contribution retirement benefit plans are recognised as an expense 
when employees have rendered the service entitling them to the contributions. 

Provident Fund: 

Contributions to Provident Fund are made to a Trust administered by the Company and are 
charged to profit or loss as incurred. The Company is liable for the contribution and any 
shortfall in interest between the amount of interest realised by the investments and the 
interest payable to members at the rate declared by the Government of India in respect of 
the Trust administered by the Company making interest shortfall a defined benefit plan. 
Accordingly, the Company obtains actuarial valuation and based on the valuation if there is 
no deficiency as at the balance sheet date then, the liability is restricted towards monthly 
contributions only. 

Defined Benefit Plans: 

The cost of providing benefits under the defined benefit plan is determined using the 
projected unit credit method with the actuarial valuations being carried out at the end of 
each annual reporting period. Remeasurements, comprising actuarial gains and losses, the 
effect of the asset ceiling and the return on plan assets ( excluding net interest) , are 
recognised immediately in the balance sheet with a corresponding debit or credit to other 
comprehensive income in the period in which they occur. Remeasurements are not 
reclassified to the profit or loss. Past service cost is recognised in the statement of profit and 
loss in the period of plan amendment or when the Company recognised related re
structuring costs. The Company recognises the following changes in the net defined benefit 
obligation under employee benefit expenses in profit or loss: 

• service costs comprising current service costs, past- service costs, gains and losses 
on curtailments and settlements; 

• net interest expense or income. 

Gratuity: 

The cost of providing benefit under gratuity plan is determined on the basis of actuarial 
valuation using the projected unit credit method at the reporting date. The scheme is funded 
with the CG Gratuity Fund. Remeasurements, comprising of actuarial gains and losses are 
recognised in full in other comprehensive income in the reporting period in which they occur. 
Remeasurements are not reclassified to profit and loss subsequently. 

Leave encashment: 

Accumulated leave, which is expected to be utilised within the next twelve months, is treated 
as short- term employee benefit. The Company measures the expected cost of such 
absences as the additional amount that it expects to pay as a result of the unused 
entitlement that has accumulated at the reporting date. The Company treats accumulated 
leave expected to be carried forward beyond twelve months, as long- term employee benefit 
for measurement purposes. Such long- term compensated absences are provided for based 
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on the actuarial valuation using the projected unit credit method at the reporting date. 
Remeasurements, comprising of actuarial gains and losses are recognised in full in the 
statement of profit and loss. 

Termination benefits: 
Termination benefits are recognised as an expense when the Company can no longer 
withdraw the offer of the termination benefits or when the Company recognises any related 
restructuring costs whichever is earlier. 

2.11. Borrowing costs: 
Borrowing costs directly attributable to the acquisition, construction or production of an asset 
that necessarily takes a substantial period of time (generally over twelve months) to get 
ready for its intended use or sale are capitalised as part of the cost of the asset. 

All other borrowing costs are expensed in the period in which they occur. Borrowing costs 
consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. 

2.12. Segment accounting: 
Operating segments are those components of the business whose operating results are 
regularly reviewed by the Chief Operating Decision Maker in the Company to make 
decisions for performance assessment and resource allocation. Segment performance is 
evaluated based on the profit or loss of reportable segment and is measured consistently. 
The Operating segments have been identified on the basis of the nature of products / 
services. 

a) Segmel'lt revenue includes sales and other income directly identifiable with / allocable 
to the segment including inter- segment revenue. 

b) Expenses that are directly identifiable with / allocable to segments are considered for 
determining the segment result. Expenses which relate to the Company as a whole and 
not allocable to segments are included under unallocable expenditure. 

c) Income which relates to the Company as a whole and not allocable to segments is 
included in unallocable income. 

d) Segment result includes margins on inter- segment sales which are reduced in arriving 
at the profit before tax of the Company. 

e) Segment assets and liabilities include those directly identifiable with the respective 
segments. Unallocable assets and liabilities represent the assets and liabilities that 
relate to the Company as a whole and not allocable to any segment. 

Inter-Segment transfer pricing: 
Segment revenue resulting from transactions with other business segments is accounted on 
the basis of transfer price agreed between the segments. Such transfer prices are either 
determined to yield a desired margin or agreed on a negotiated basis. 

2.13. Leases: 

The determination of whether an arrangement is, or contains, a cash is based on the 
substance of the arrangement at the inception date, whether fulfillment of the arrangement 
is dependent on the use of a specific asset or assets or the arrangement conveys a right to 
use the asset, even if th3t right ie not explicitly specified in 3rm11ge111e11t. 
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Finance Lease that transfer substantially all the risk and benefits incidental to ownership of 
the leased item, are capitalized at the commencement of the lease at the fair value of the 
leased property or if lower, at the present value of the minimum lease payments. Lease 
payments are apportioned between finance charges and reduction in lease liability so as to 
achieve constant interest rate on the remaining balance of liability. Finance charges are 
recognised in finance costs in the statement of profit and loss. 

A leased asset is depreciated over the useful life of the asset. However, if there is no 
reasonable certainty that the Company will obtain ownership by the end of the lease term, 
the asset is depreciated over the shorter of the estimated useful life of the asset and the 
lease term. 

Asset acquired on leases where a significant portion of the risks and rewards of ownership 
are retained by lessor are classified operating leases. Lease rentals are charged to 
statement of profit and loss. 

2.14. Earnings per share: 

Basic earnings per share are calculated by dividing the net profit for the year attributable to 
equity shareholders by the weighted average number of equity shares outstanding during 
the year. The weighted average number of equity shares outstanding during the reporting 
period is adjusted for events such as bonus issue, bonus element in a rights issue, share 
split, and reverse share split (consolidation of shares), if any occurred during the reporting 
period, that have changed the number of equity shares outstanding, without a corresponding 
change in resources. For the purpose of calculating diluted earnings per share, the net profit 
for the year attributable to the equity shareholders and the weighted average number of 
equity shares outstanding during the year, are adjusted for the effects of all dilutive potential 
equity shares. The number of shares and potential dilutive equity shares are adjusted 
retrospectively for all periods presented for any bonus shares issues including for changes 
effected prior to the approval of the Recasted standalone financial statements by the Board 
of Directors. 

2.15. Income taxes: 

Income tax expense for the period comprises of current and deferred income tax. Income 
tax expense is recognised in the statement of profit and loss except when they are relating 
to items that are recognised in OCI or directly in equity, in which case, it is also recognised 
in relating to items recognised directly in OCI or equity respectively. 

Current tax 

Current tax comprises the expected income tax payable on the taxable income for the year 
and any adjustment to the tax payable or receivable in respect of previous years. It is 
measured using tax rates enacted or substantively enacted at the Balance Sheet date. 
Management periodically evaluates positions taken in the tax returns with respect to 
situations in which applicable tax regulations are subject to interpretation and establishes 
provisions where appropriate. 

Deferred Tax 

nP.fP.rred tax Deferred tax assP.ts rinrl lir1hilitiAs are recognised for ::111 tempornry differences 
arising between the tax bases of assets and liabilities and their carrying amounts in the 
Recasted standalone financial statements. 
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Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it 
is no longer probable that the related tax benefit will be realised. Deferred tax assets and 
liabilities are measured at the tax rates that are expected to apply in the year when the asset 
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted 
or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available to 
allow all or part of the deferred tax asset to be utilised. 

Unrecognised deferred tax assets are reassessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits will allow the 
deferred tax asset to be recovered. 

Minimum alternate tax (MAT) credit is recognised as deferred tax asset only when and to 
the extent there is convincing evidence that the Company will pay normal income tax during 
the specified period. Such asset is reviewed at each Balance Sheet date and the carrying 
amount is written down to the extent the Company does not have convincing evidence that it 
will pay normal tax during the specified period. 

2.16. Provisions, Contingent liabilities, Contingent assets and Commitments: 

General 

Provisions are recognised when the Company has a present obligation ( legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable estimate 
can be made of the amount of the obligation. The amount recognised as a provision is the 
best estimate of the consideration required to settle the present obligation at the end of the 
reporting period, taking into account the risks and uncertainties surrounding the obligation. 
When provision is measured using the cash flow estimated to settle the present obligation, 
its carrying amount is the present value of these cash flows (when the effect of the time 
value of money is material) 

Disclosure of contingent liability is made when there is a possible obligation arising from 
past events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the 
Company or a present obligation that arises from past events where it is either not probable 
that an outflow of resources embodying economic benefits will be required to settle or a 
reliable estimate of amount cannot be made. 

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet 
date. 

Warranty provisions 

Provisions for the expected cost of warranty obligations are recognised at the time of sale of 
relevant product or service, at the best estimate of the expenditure required to settle the 
Company's obligation. 

Onerous contracts 

If the Company has a contract that is onerous, the present obligation under the contract is 
recognised and measured as a provision. An onerous contract is considered to exist where 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

the Company has a contract under which the unavoidable costs of meeting the obligations 
under the contract exceed the economic benefits expected to be received from the contract. 

Liquidated damages 

Provision for liquidated damages are recognised on contracts for which delivery dates are 
exceeded and computed in reasonable manner. 

Other Litigation claims 

Provision for litigation related obligation represents liabilities that are expected to materialise 
in respect of matters in appeal. 

2.17. Exceptional items: 

An item of income or expense which by its size, type or incidence is such that its disclosure 
improves the understanding of the performance of the Company, such income or expense is 
classified as an exceptional item and accordingly, disclosed as such in the Recasted 
standalone financial statements. 

2.18. Current and non- current classification: 

The Company presents assets and liabilities in the balance sheet based on current / non
current classification. 

An asset is treated as current when it is: 

• Expected to be realised or intended to be sold or consumed in normal operating 
cycle, 

• Held primarily for the purpose of trading, 

• Expected to be realised within twelve months after the reporting period, or 

• Cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting period. All other assets are 
classified as non- current. A liability is treated as current when: 

• It is expected to be settled in normal operating cycle, • It is held primarily for the 
purpose of trading, 

• It is due to be settled within twelve months after the reporting period, or 

• There is no unconditional right to defer the settlement of the liability for at least twelve 
months after the reporting period. All other liabilities are classified as non- current. 
Deferred tax assets / liabilities are classified as non- current. 

Operating cycle: A portion of the Company activities (primarily long- term project activities) 
has an operating cycle that exceeds one year. Accordingly, assets and liabilities related to 
these long- term contracts, which will not be realised / paid within one year, have been 
classified as current. For all other activities, operating cycle is twelve months. 

2.19. Fair value measurement: 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transactiu11 belwee,, 111a1kel µa1lii..;iµa11l~ al Ute l!lea~uremenl dale in lhe principal 
or, in its absence, the most advantaqeous market to which the Company has access at that 
date. The fair value of a liability reflects its non- performance risk. A number of the 
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Company's accounting policies and disclosures require the measurement of fair values, for 
both financial and non- financial assets and liabilities. Fair values are categorised into 
different levels in a fair value hierarchy based on the inputs used in the valuation techniques 
as follows: 

• Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets or 
liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is unobservable 

2.20. Non- current assets held for sale and discontinued operations: 

Non- current assets and disposal groups are classified as held for sale if their carrying 
amounts will be recovered principally through a sale transaction rather than through 
continuing use. Non- current assets and disposal groups classified as held for sale are 
measured at the lower of their carrying amount and fair value less costs to sell. The criteria 
for held for sale classification is regarded as met only when the sale is highly probable and 
the asset or disposal group is available for immediate sale in its present condition. 
Management must be committed to the sale, which should be expected to qualify for 
recognition as a completed sale within one year from the date of classification. 

Discontinued operations are excluded from the results of continuing operations and are 
presented as a single amount as profit or loss after tax from discontinued operations in the 
statement of profit and loss. Also comparative statement of profit and loss is re-presented as 
if the operation had been discontinued from the start of the comparative period. 

Assets and liabilities classified as held for disposal are presented separately from other 
assets and liabilities in the balance sheet. 

Property, plant and equipment and intangible assets once classified as held for sale are not 
depreciated or amortised. 

2.21. Financial instruments: 

The Company recognises financial assets and financial liabilities when it becomes a party to 
the contractual provisions of the instrument. 

a) Financial assets 

Initial recognition and measurement: 

Financial assets are measured at fair value on initial recognition, except for trade 
receivables which are initially measured at transaction price. 

Transaction costs that are directly attributable to the acquisition of financial assets, 
which are not at fair value through profit or loss, are added to the fair value on initial 
recognition. 

Subsequent measurement 
All recognised financial assets are subsequently measured in their entirety either at 
omorti'..cd co:.t or ot fQir value depending on the clo33ifieotion of the fimmciel eaaet3. 
Where financial assets are measured at fair value, gains and losses are either 
recognised entirely in the statement of profit and loss ( i. e. fair value through profit or 
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loss or 'FVTPL') , or recognised in other comprehensive income ( i. e. fair value through 
other comprehensive income or 'FVTOCI') . 

A financial asset is measured at amortised cost (net of any write down for impairment) if 
it is held within a business model whose objective is to hold the asset in order to collect 
contractual cash flows and the contractual terms of the financial asset give rise on 
specified dates to cash flows that represent solely payments of principal and interest on 
the principal amount outstanding. 

A financial asset is measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial 
assets and the contractual terms of the financial asset give rise on specified dates to 
cash flows that represents solely payments of principal and interest on the principal 
amount outstanding. 

All other financial assets are measured at fair value through profit or loss. 

All equity investments are measured at fair value, with fair value changes recognised in 
the statement of profit and loss, except for those equity investments for which the entity 
has elected to present fair value changes in 'other comprehensive income'. However, 
dividend on such equity investments are recognised in statement of profit and loss 
when the Company's right to receive payment is established. 

Investment in associates, joint venture and subsidiaries 

The Company accounts for its investment in subsidiaries, associates and joint venture, at 
cost less impairment loss except where investments is accounted for in accordance with 
Ind AS 105, Non- current Assets Held for Sale and Discontinued Operations, when they 
are classified as held for sale. 

Impairment of financial assets 

The Company uses 'Expected Credit Loss' ( ECL) model, for evaluating impairment of 
financial assets other than those measured at fair value through profit and loss. 
Expected credit losses are measured through a loss allowance at an amount equal to: 

• The 12- months expected credit losses ( expected credit losses that result from 
those default events on the financial instrument that are possible within 12 months 
after the reporting date); or 

• Full lifetime expected credit losses (expected credit losses that result from all 
possible default events over the life of the financial instrument). 

For Trade Receivables the Company applies 'simplified approach' which requires 
expected lifetime losses to be recognised from initial recognition of the receivables. 
The Company uses historical credit loss experience to determine impairment loss on 
the portfolio of trade receivables. At every reporting date these historical default rates 
are reviewed and changes in the forward-looking estimates are analysed. For other 
assets, the Company uses 12 month ECL to provide for impairment loss where there is 
no signifir.:=mt inr.re;:isA in r.rArlit risk If there is sionifir.;:int increase in credit risk full 
lifetime ECL is used. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES FORMING PART OF THE RECASTED STANDALONE FINANCIAL 

STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Derecognition 

The Company derecognises a financial asset when the contractual rights to the cash 
flows from the financial asset expire or it transfers the financial asset and the transfer 
qualifies for derecognition under Ind AS 109. 

b) Financial liabilities: 

Initial recognition and measurement 

Financial liabilities are measured at fair value on initial recognition. Transaction costs 
that are directly attributable to the issue of financial liabilities, which are not at fair value 
through profit or loss, are deducted from the fair value on initial recognition. 

The Company's financial liabilities include trade and other payables, loans and 
borrowings including bank overdrafts, and derivative financial instruments. 

Subsequent measurement 

Financial liabilities are classified as measured at amortised cost or fair value through 
profit or loss ('FVTPL'). A financial liability is classified as at FVTPL if it is classified as 
held-for-trading, it is a derivative or it is designated as such on initial recognition. 
Financial liabilities at FVTPL are measured at fair value and net gains and losses, 
including any interest expense, are recognised in profit or loss. Other financial liabilities 
are subsequently measured at amortised cost using the effective interest method. 
Interest expense and foreign exchange gains and losses are recognised in profit or 
loss. Any gain or loss on derecognition is also recognised in profit or loss. 

Financial guarantee contracts 

A financial guarantee contract is a contract that requires the Company to make 
specified payment to reimburse the holder for a loss it incurs because the specified 
debtor fails to make a payment when due in accordance with the terms of a debt 
instrument. Financial guarantee contracts issued by the Company are initially measured 
at their fair values and, if not designated as at FVTPL, are subsequently. measured at 
the higher of, the amount of loss allowance determined as per impairment requirements 
of Ind AS 109 and the amount initially recognised less cumulative amount of income 
recognised. 

Derecognition 
A financial liability is derecognised when the obligation under the liability is discharged 
or cancelled or expires. When an existing financial liability is replaced by another from 
the same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the de
recognition of the original liability and the recognition of a new liability. The difference in 
the respective carrying amounts is recognised in the statement of profit and loss. 

c) Derivative financial instruments and hedge accounting: 

The Company uses various derivative financial instruments to hedge foreign currency / 
price risk on unexecuted firm commitments and highly probable forecast transactions. 
S11c;h cfP.riv;:itivP. fin;:inr.i;:il instn1mP.nts ;:irP. initi;::illy rer.nanise.d at fair value. and are 
subsequently remeasured at fair value. Derivatives are carried as financial assets when 
the fair value is positive and as financial llabllltles when the fair value Is negative. 
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Any gains or losses arising from changes in the fair value of derivatives are taken 
directly to statement of profit and loss, except for the effective portion of cash flow 
hedges, which is recognised in other comprehensive income and presented as a 
separate component of equity which is later reclassified to statement of profit and loss 
when the hedge item affects profit or loss. 

d) Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount is presented in 
the balance sheet if there is a currently enforceable legal right to offset the recognised 
amounts and there is an intention to settle on a net basis, or to realise the assets and 
settle the liabilities simultaneously. 

3. Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. 

Judgements 

Discontinued operations: 

Power distribution business 
In Pursuant to the certain unresolved disputes arising out of the Distribution Franchisee 
Agreement (DFA) of the Company with Maharashtra State Electricity Distribution Company 
Limited (MSEDCL) at Jalgoan in Maharashtra, MSEDCL has exercised its step in rights and 
taken over the Distribution Franchisee in Jalgoan from the Company with effect from 12th 
August, 2015. The operations were terminated with immediate effect and the final claim 
settlement between the Company and MSEDCL is in progress. The Company have classified 
the Power distribution segment as held for disposal from 12th August, 2015 for the following 
reasons: 

• Power distribution segment represents a separate major line of business of operations 
• The operations were abandoned with immediate effect from August 12, 2015 and 

hence the carrying amount will not be recovered principally through continuing use. 

Assets held for sale - Land and Building at Kanjurmarg 
The carrying value of land and building at Kanjurmarg has been classified as 'Asset held for 
sale'. The Company based on its internal assessment determined the fair value of such land 
and building to be in excess of the carrying amount and hence, in accordance with the relevant 
accounting standard has recognized such assets at the carrying amount in the standalone 
financial statements. The expected cost towards closure / shifting of the said manufacturing 
facility at Kanjurmarg is recognised in the standalone financial statements as an exceptional 
item. 

Lease of equipment not in legal form of lease 
Significant judgment is required to apply lease accounting rules under Appendix C to Ind-AS 
17: determining whether an Arrangement contains a Lease. In assessing the applicability to 
arrangements entered into by the Company, management has exercised judgment to evaluate 
the right to use the underlying assets, substance of the transaction including legally enforced 
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arrangements and other significant terms and conditions of the arrangement to conclude 
whether the arrangements meet the criteria under Appendix C to Ind-AS 17. 

Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date, that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year, are described below. 

(i) Useful lives of property, plant and equipment 

Management reviews useful lives of property, plant and equipment at least once a year. 
Such lives are dependent upon an assessment of both the technical lives of the assets 
and also their likely economic lives based on various internal and external factors. This 
reassessment may result in change in depreciation expected in future period. 

(ii) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabilities recorded in the balance 
sheet cannot be measured based on quoted prices in active markets, their fair value is 
measured using valuation techniques including the Discounted Cash Flow (DCF) model. 
The inputs to these models are taken from observable markets where possible, but where 
this is not feasible, a degree of judgement is required in establishing fair values. 
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. 
Changes in assumptions about these factors could affect the reported fair value of 
financial instruments. 

(iii) Development costs 

Development costs are recognised as an asset when all the criteria are met, whereas 
research costs are expensed as incurred. Management assesses and monitors whether 
the recognition requirements for development costs continue to be met. There is inherent 
uncertainty in the economic success of any product development. The Company uses 
judgement in assessment of development cost eligible for capitalization. 

(iv) Impairment of non-financial assets 

In case of non-financial assets company estimates asset's recoverable amount, which is 
higher of an asset's or cash generating units (CGU's) fair value less costs of disposal and 
its value in use. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time 
value of money and the risks specific to the asset. In determining fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions can be 
identified, an appropriate valuation model is used. 

(v) Impairment of financial assets 

The impairment provisions for financial assets are based on assumptions about risk of 
default and expected loss rates. The Company uses judgement in making these 
assumptions and selecting the inputs to the impairment calculation, based on Company's 
past history, existin!=J market conditions as well as forward lookin!=] estimates at the end of 
each reporting period. 
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(vi) Income taxes 

Deferred tax assets for unused tax losses are recognised only when it is probable that 
taxable profit will be available against which the losses can be utilised. Significant 
management judgement is required to determine the amount of deferred tax assets that 
can be recognised, based upon the likely timing and the level of future taxable profits. 

(vii) Defined benefit obligation 

In accounting for post-retirement benefits, actuarial method uses several statistical and 
other factors to anticipate future events that are used to calculate defined benefit 
obligation. These factors include expected return on plan assets, discount rate 
assumptions and rate of future compensation increases. To estimate these factors, 
actuarial consultants also use estimates such as withdrawal, turnover, and mortality rates 
which require significant judgment. The actuarial assumptions used by the Company may 
differ materially from actual results in future periods due to changing market and economic 
conditions, regulatory events, judicial rulings, higher or lower withdrawal rates, or longer or 
shorter participant life spans. 

(viii) Revenue from contract with customers 

The Company estimates variable considerations in the nature of volume rebates, 
discounts, performance bonuses, penalties and similar items and adjusts the transaction 
price for the sale of goods and services. These expected variable considerations are 
analysed either at customer or contracts basis against agreed terms with customers and 
may differ from actual results. 

(ix) Contingencies 

In the normal course of business, contingent liabilities may arise from litigation and other 
claims against the Company. Potential liabilities that are possible but not probable of 
crystallising or are very difficult to quantify reliably are treated as contingent liabilities. 
Such liabilities are disclosed in notes but are not recognised. The cases which have been 
determined as remote by the Company are not disclosed. 

3. In the original standalone financial statements for the year, the Company had disclosed details 
on various reinstatement adjustments as identified by the Company in note 3A in relation to the 
year ended March 31, 2018 and for Opening Balance sheet as at April 1, 2017. As stated in 
Note 1 B(iv), the Recasting Accountants have recasted the standalone financial statements for 
period of five years ended March 31, 2019 and hence the note 3A is no longer required and 
hence not reproduced. 
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4. PROPERTY, PLANT AND EQJIPMENT 
f crores 

l(Recastedl 

Freehold Leasehold Plant and 
Furniture 

Office Capital work 
Particulars Buildings and Vehicles Total land land machinery 

fittinas 
equipments in .. progress 

Deemed cost: 
As at 1st April, 2017 192,63 209,54 635,92 382.36 19.95 13,84 6.96 1461.20 8.23 
Additions - 2.35 27.59 4.90 4.65 2.01 41.50 7.58 
Disposals / transfers - - 4.57 3.62 0.68 0.54 0.72 10.13 7.62 
As at 31st March, 2018 192.63 209.54 633.70 406,33 24.17 17.95 8.25 1492,57 8,19 
Additions - 4.30 37.85 5.51 3.40 3.19 54.25 10.72 
Disposals / transfers 8.34 - 0.56 1.63 1.94 2.42 14.89 7.54 
Transferred to discontinued operation (Refer note 47) 134.87 123.51 21.56 - - 279.94 -
As at 31st March, 2019 49.42 86.03 616.44 443.62 28.05 19.41 9.02 1251.99 11.37 
Accumulated depreciation: 
As at 1st April, 2017 . 7.67 82.26 121.13 6.93 7.81 2.62 228.42 -
Depreciation charge for the year - 3.56 28.33 38.16 2.45 2.46 2.24 77.20 -
Disposals / transfers - - 0.87 2.59 0.64 0.47 0.35 4.92 -
As at 31st March, 2018 . 11.23 109.72 156.70 8.74 9.80 4.51 300.70 -
Depreciation charge for the year - 3.55 24.42 38.50 2.85 3.14 1.50 73.96 -
Disposals / transfers - - - 0.22 0.46 1.44 1.94 4.06 -
As at 31st March, 2019 . 14.78 134.14 194.98 11,12 11.50 4.07 370.60 . 
Net book value 
As at 1st April. 2017 192.63 201.87 553.66 261.23 13.02 6.03 4.34 1232.78 8.23 
As at 31st March, 2018 192.63 198.31 523.98 249.63 15.43 8.15 3.74 1191.87 8.19 
As at 31st March, 2019 49.42 71.25 482.30 248.64 16.93 7.91 4.95 881.40 11.37 

(Oriqinal) 

Freehold Leasehold Plant and 
Furniture 

Office Capital work 
Particulars Buildings and Vehicles Total 

land land machinery 
fittinas 

equipments in- progress 

Deemed cost: 
As at 1st April, 2017 192.63 209.54 635.92 382.36 19.95 13.84 6.96 1461.20 8.23 
Additions - - 2.35 95.78 34.55 4.65 2.01 139.34 7.58 
Disposals/ transfers - - 4.57 3.62 0.68 0.54 0.72 10.13 7.62 
As at 31st March, 2018 192.63 209.54 633.70 474.52 53.82 17.95 8.25 1590.41 8.19 
Additions - - 4.30 37.85 5.51 3.40 3.19 54.25 10.72 
Disposals / transfers 8.34 - - 0.56 1.63 1.94 2.42 14.89 7.54 
Transferred to discontinued operation (Refer note 47) 134.87 123.51 21.56 - - - 279.94 -
As at 31st March, 2019 49.42 86.03 616M 511.81 57.70 19.41 9.02 1349.83 11.37 
Accumulated depreciation: 
As at 1st April, 2017 . 7,67 82.26 121.13 6.93 7,81 2.62 228.42 . 
Depreciation charge for the year - 3.56 28.33 39.73 2.90 2.46 2.24 79.22 -
Disposals / transfers - - 0.87 2.59 0.64 0.47 0.35 4.92 -
As at 31st March, 2018 . 11.23 109.72 158.27 9,19 9.80 4.51 302.72 . 
Depreciation charge for the year - 3.55 24.42 45.54 5.81 3.14 1.50 83.96 -
Disposals / transfers - - - 0.22 0.46 1.44 1.94 4.06 -
As at 31st March, 2019 - 14.78 134.14 203.59 14.54 11.50 4.07 382.62 . 
Net book value 
As at 1st April, 2017 192.63 201.87 553.66 261.23 13.02 6.03 4.34 1232.78 8.23 
As at 31st March, 2018 192.63 198.31 523.98 316.25 44.63 8.15 3.74 1287.69 8.19 
As at 31st March 2019 49.42 71.25 482,30 308.22 43.16 7,91 4.95 967.21 11.37 
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5. INTANGIBLE ASSETS 
f crores 

Computer Technical Commercial Development 
Intangible 

Particulars Total assets under 
software know-how rights cost# 

develooment # 
Deemed cost: 
As at April 01, 2017 55.67 10.27 31.09 73.26 170.29 28.01 
Additions 11.17 1.99 - 9.18 22.34 13.36 
Disposals/ transfer:; - - - - - 9.18 
As at March 31, 2018 66.84 12.26 31.09 82.44 192.63 32.19 
Additions 1.67 0.04 - 7.94 9.65 14.12 
Disposals / transfer; - - - - - 7.94 

Impairment for the year (Refer note 48) - - - - - 14.95 

As at March 31, 2019 68.51 12.30 31.09 90.38 202.28 23.42 
Accumulated amortisat on: 
As at April 01, 2017 40.85 10.27 27.39 45.55 124.06 -
Amortisation charge for the year 8.55 0.25 1.11 12.61 22.52 -
As at March 31, 2018 49.40 10.52 28.50 58.16 146.58 -
Amortisation charge for the year 7.30 0.40 1.11 9.63 18.44 -
As at March 31, 2019 56.70 10.92 29.61 67.79 165.02 -
Net book value 
As at April 01. 2017 14.82 - 3.70 27.71 46.23 28.01 
As at March 31, 2018 17.44 1.74 2.59 24.28 46.04 32.19 
As at March 31, 2019 11.81 1.38 1.48 22.59 37.26 23.42 

(Ori_9_inal) 

Computer Technical Commercial Development 
Intangible 

Particulars Total assets under 
software know-how rights cost# 

develooment # 

Deemed cost: 

As at April 01, 2017 55.67 10.27 31.09 73.26 170.29 28.01 

Additions 14.66 1.99 - 9.18 25.83 13.36 

Disposals/ transfers - - - - - 9.18 

As at March 31, 2018 70.33 12.26 31.09 82.44 196.12 32.19 

Additions 1.67 0.04 - 7.94 9.65 14.12 

Disposals / transfers - - - - - 7.94 

Impairment for the y':!ar (Refer note 48) - - - - - 14.95 

As at March 31, 2019 72.00 12.30 31.09 90.38 205.77 23.42 

Accumulated amortisation: 

As at April 01, 2017 40.85 10.27 27.39 45.55 124.06 -
Amortisation charge for the year 8.91 0.25 1.11 12.61 22.88 -
Disposals/ transfers - - - - -
As at March 31, 20'8 49.76 10.52 28.50 58.16 146.94 -
Amortisation charge for Ire year 8.00 0.40 1.11 9.63 19.14 -
As at March 31, 20'.9 57.76 10.92 29.61 67.79 166.08 -
Net book value 

As at April 01, 2017 14.82 - 3.70 27.71 46.23 28.01 

As at March 31, 2018 20.57 1.74 2.59 24.28 49.18 32.19 

As at March 31, 2019 14.24 1.38 1.48 22.59 39.69 23.42 

#Refer note 42 for e"pen,es capitalised during the year 
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7. NON-CURRENT FINANCIAL ASSETS· TRADE RECEIVABLE 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

, crores , crores ~ crores ~ crores 

Unsecured 

Considered good (Refer Note 57) 6.24 6.24 . 

6.24 6.24 

8. NON-CURRENT FINANCIAL ASSETS. LOANS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

, crores , crores t crores { crores 

Unsecured, considered good, unless otherwise stated 

Deposits 6.96 6.96 6.87 6.87 

Loans to Subsidiaries (Refer note 46) 3586.16 2863.09 3.292.36 
Less: Impairment provision on loans to subsidiary (Refer note 48) (3,419.84) (1,470.61) (1,126.25) 

166.32 1392.48 2,166.11 

173.28 1399.44 2,172.98 6.87 

9, NON-CURRENT FINANCIAL ASSETS-OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

f crores f crores ~ crores t crores 

Deposits with banks (with maturity period of more than 12 months) 5.06 5.06 . 

Financial guarantee fees receivable (Refer note 46) 38.58 38.58 19.55 19.55 

Advance to others 175.00 526.74 245.00 
Less: Impairment provision on Advances to others (Refer note 48) (175.00} . . . 

526.74 245.00 

Advance to other related parties (Refer note 46) 889.14 862.68 805.59 

Less: Impairment provision on Advances to other Related Parties (Refer note 48) (889.14) 
. 862.68 805.59 

43.64 1433.06 1,070.14 19.55 

10. NON-CURRENT ASSETS-OTHERS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

, crores , crores t crores ~ crores 
Unsecured, considered good, unless otherwise stated 
Capital advances 1.88 1.88 2.09 2.09 

1.88 1.88 2.09 2.09 
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11. INVENTORIES 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 
Particulars (Re casted) (Original) (Recasted) (Original) 

f crores , crores , crores f crores r crores f crores f crores f crores 

Raw materials (at cost) 199.60 199.60 172.34 172.34 
Add: Goods-iiHransit (at cost) 22.72 22.72 4.64 4.64 

222.32 222.32 176.98 176.98 

Work-in-progress (at cost) 199.88 199.88 191.65 191.65 
Finished good (at lower of cost or net realisable value) 102.55 102.55 40.45 40.45 
Stock-in-trade (at lower of cost or net realisable value) 2.62 2.62 0,60 0.60 
Stores, spares and packing materials {at cost) 3.68 3.68 4.24 4.24 
Loose tools (at cost) 0.11 0.11 0.13 0.13 

531.16 531.16 414.05 414.05 

12. CURRENT FINANCIAL ASSETS - INVESTMENTS 

Face value No. of shares I units f crores 
per unit int 

Particulars unless As at March As at March As at March As at March 
Asat 

As at March As at March 31, 
Asat 

otherwise 31, 2019 31, 2019 31, 2018 31, 2018 
March 31, 

31, 2019 2018 
March 31, 

specified (Recasted) {Original) (Re casted) (Original) 
2019 

{Original) (Recasted) 
2018 

{Re casted) (Original) 

Details of investments: 

Investments in equity instruments 
1 Nicco Corporation Limited 2 330390 330390 330390 330390 0.01 0.01 0.01 0.01 
2 JCT Electronics Limited 1 250000 250000 250000 250000 0.00 0,00 0.00 0.00 

0.01 0.01 0.01 0.01 

0.01 0.01 0.01 0.01 

Note: 
Quoted invetsments 

Book value 0.01 0.01 0.01 0.01 
Market value 0.01 0.01 0.01 0.01 
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13 TRADE RECEIVABLES 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 

Particulars (Recasted) {Original) (Recasted) (Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 

Unsecured: 

Considered good 1135.81 1135.81 1572.23 1719.88 

Credit impaired 152.24 152.24 102.25 102.25 
1288.05 1288.05 1674.48 1822.13 

Less: Allowance for credit impaired 152.24 152.24 102.25 102.25 
1135.81 1135.81 1572.23 1719.88 

Receivables from related parties 42.72 42.72 27.65 

Less:Allowance for doubtful debt 0.08 

42.64 42.72 27.65 

1178.45 1178.53 1599.88 1719.88 

Note: 

Refer note 46 for trade receivables from related parties. € 1,330.77 

14 CASH AND CASH EQUIVALENTS 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 
Particulars (Recasted) {Original) {Recasted) {Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 

Cash and cash equivalents: 
Balances with banks: 

On current accounts 66.07 66.07 186.18 586.18 

On deposit accounts with maturity of 
less than 3 months (Refer note below) 37.92 37.92 6.91 6.91 

103.99 103.99 193.09 593.09 

Cash on hand 0.05 0.05 0.06 0.06 

104.04 104.04 193.15 593.15 

Note: 

Deposits off 37.92 crores (f 3.00 crores as at March 31, 2018 ) are held as margin money, security against borrowings, guarantees, other commitments and under lien with 
banks. 

15 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 

As at March As at March As at March As at March 
Particulars 31, 2019 31, 2019 31, 2018 31, 2018 

(Recasted) {Original) (Recasted) {Original) 

f crores f crores f crores f crores 

Other balance: 
Earmarked balances with banks for: 

Unpaid dividends 0.72 0.72 0.98 0.98 

Fixed deposits with banks 15.65 15.65 0.00 

16.37 16.37 0.98 0.98 

Earmarked balances are restricted for use. There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at 31 March, 2019 and 
31 March, 2018. 



CG POWER ANO INDUSTRIAL SOLUTIONS LIMITEO 

NOTES ACCOMPANYING THE RECASTEO STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

16 CURRENT FINANCIAL ASSETS - LOANS 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 
Particulars (Recasted) (Original) (Recasted) (Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 

Unsecured, considered good, unless otherwise stated 

Loans to Subsidiaries (Refer note 46) 8.45 8.45 0.41 1539,76 

Loans and Advances to Others 337.89 

Less Allowances in respect of other advances 337.89 

Security deposits: 

Considered good 31.73 31.73 29.78 29.79 
Considered doubtful 0.52 0.52 0.05 0.05 

32.25 32.25 29.83 29.84 
Less: Allowance for bad and doubtful deposits 0.52 0.52 0.05 0.05 

31.73 31.73 29.79 29.79 

40.18 40.18 30.20 1569.55 

17 CURRENT FINANCIAL ASSETS • OTHERS 

As at March As at March As at March As at March 
Particulars 31, 2019 31, 2019 31, 2018 31, 2018 

(Re casted) (Original) (Re casted) (Original) 

"crores f crores t crores f crores 

Financial guarantee fees receivable (Refer note 46) 35.20 35.20 45.23 45.23 

Derivative instruments 4.89 4.89 
Other financials receivables 0.63 0.63 0.32 0.32 

40.72 40.72 45.55 45,55 

18 OTHER CURRENT ASSETS 

As at March As at March As at March As at March 

Particulars 
31, 2019 31, 2019 31, 2018 31, 2018 

(Recasted) {Original) (Re casted) (Original) 

"crores "crores f crores ~ crores 

Advance to suppliers 32.11 32.11 44.51 105.53 

Advance to other related parties 127.16 
Prepaid expenses 11.16 11.16 5.89 5,89 
Due from customer (constructions and project related activity) 1.53 1.53 7.52 7.52 
lnsuarance receivables . 0.63 0.63 
Gratuity fund 9.26 9,26 
Statutory and other receivables 195.86 195.86 232.20 232.20 
Receivable from Directors 0.28 0.28 

250.20 249.92 291.03 478.93 



CG POWER AND INDUSTRIAL SOLUTfONS UMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

19 SHARE CAPITAL 

Particulars 

Authorised 
2,03,80,00,000 Equity Shares of i 2 each 

(2.03,80 00,000 equity shares oft 2 each as at 31 March, 2018 and 1 Apnl, 2017) 

Issued 
62.67,88,442 Equity Shares oft 2 each 

(62 ,67 ,88,442 equity shares oft 2 each as at 31 March 2018 and 1 April, 2017) 

Subscribed and paid-up 
62,67.46.142 Equity Shares off 2 each 

(62,67,46, 142 equity shares of;!' 2 each as at 31 March, 2018 and 1 April. 2017) 

Forfeited shares: 
42.300 Equrty Shares oft 2 each, partly paid (Amount paid-up f 32,175) 
(42 300 equity shares off 2 each. partly paid as at 31 March, 2018 and 1 April. 2017) 

Notes: 

(a) Reconciliation of the number of the shares outstanding at the beginning and at the end of the year: 

lRecastedl 

Authorised share capital 

Balance at the beginning of the year 
Balance at the end of the year 

Oriainan 

Authorised share capital 

Balance at the beginning of the year 
Balance at the end of the year 

Recastedl 

Issued share capital 

Balance at the beginning of the year 
Balance at the end of the year 

Oriqinal) 

Issued share capital 

Balance at the beginning of the year 
Balance at the end of the year 

Recasted 

Subscribed and paid-up 

Balance at the beginning of the year 
Balance at the end of the year 

Oriainall 

Subscribed and paid-up 

Balance at the beginning of the year 
Balance al the end of the year 

As at March 31, 2019 
(Recasted) 

No of Shares II f crores 
203800000011 407.60 
203800000011 407.60 

As at March 31, 2019 
(Original) 

No of Shares II , crores 
203800000011 407.60 
203800000011 407.60 

As at March 31, 2019 
(Recasted) 

No of Shares II f erores 
62678844211 125.35 
62678844211 125.35 

As at March 31, 2019 
IOriainall 

No of Shares II , crores 
62678844211 
62678844211 

As at March 31, 2019 
Recasted 

125,35 
125.35 

No of Shares , crores 
626746142 125.35 
626746142 125.35 

As at March 31, 2019 
toriainal) 

Noof Shares II "crores 
62674614211 125.35 
62674614211 125.35 

The Company has not issued any equity shares during the current and in the previous year. 

(b) Tenns / rights attached to equity shares: 

As at March 31, As at March 31, 
2019 2019 

tRecastedl IOrininall 
, crores r crores 

407,60 407.60 

125.35 125.35 

125.35 125.35 

0,00 0.00 

125.35 125.35 

As at March 31, 2018 
(Recasted) 

No of Shares I t' crores 
20380000001 407.60 
20380000001 407.60 

As at March 31, 2018 
(Original) 

No of Shares I "crores 
20380000001 407.60 
20380000001 407.60 

As at March 31, 2018 
(Recasted) 

No of Shares f crores 
626788442 125.35 
626788442 125.35 

As at March 31, 2018 
(Ori inall 

No of Shares t' crores 
626788442 125.35 
6267884421 125.35 

125.35 
125.35 

As at March 31, 2018 
(n,;n;n,11 

No of Shares I ~ crores 
6267461421 125.35 
6267461421 125.35 

The Company has one class of share capital, i.e., equity shares having face value of~ 2 per share. Each holder of equity share is entitled to one vote per share. 

As at March 31, As at March 31, 
2018 2018 

IRecastedl IOrininall 
"crores f crores 

407,60 407.60 

125.35 125.35 

125.35 125.35 

0.00 0.00 

125.35 125,35 

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. The Company 
declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 
NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31 2019 

(c) Details of shareholders holding more than 5 ¾ shares in the Company: 

fRecasted) 

Particulars 

1 Vistra ITCL India Limited 

2 Avantha Holdings Limited 

3 HDFC Trustee Company Limited - HDFC Equity Fund 

4 Aditya Birla Sun life Trustee Private Limited Ne 
Aditya Birla Sun Life Frontline Equity Fund 

Ori inal\ 

Particulars 

1 Vistra ITCL India Limited 

2 Avantha Holdings Limited 

3 HDFC Trustee Company Limited - HDFC Equity Fund 

4 Aditya Birla Sun Life Trustee Private Limited Ne 

1-\Sa:Marcn.J ,.:u1::i 

fRecasted) 
¾ No. of Shares 

21,60 135392496 

12.77 80050000 

9.17 57451000 

8.93 55960974 

As at March 31, 2019 
(Original) 

% No. of Shares 
21.60 135392496 

12.77 80050000 

9.17 57451000 

8.93 55960974 

1-\S a Maren ,n, ..... , ... 
(Recastedl 

¾ No. of Shares 

34.37 215442496 

9.22 57788500 

6.84 42898617 

As at March 31, 2018 
(Original) 

% No. of Shares 

34.37 215442496 

9.22 57788500 

6.84 42898617 

(d) Aggregate number of shares bought back during the period of five years immediately preceding the reporting date: 

Particulars 

Shares bought back 

(e) Aggregate number of shares issued as GORs 

Recastedl 

Particulars 

The Bank of New York 

(Ori inall 

Particulars 

The Bank of New York 

As at March 31, As at March 31, As at March 31, As at March 31, 
2019 2019 2018 2018 

IRecastedl fOriainall IRecasted, {Oriainall 
No. of Shares No. of Shares No. of Shares No. of Shares 

As at March 31, 2019 
(Recastedl 

% No. of Shares 

0.12 

As at March 31, 2019 
IOriainall 

n5949 

% No. of Shares 

0.12 775949 

14745394 

As at March 31, 2018 
(Recastedl 

¾ No. of Shares 

0.13 

As at March 31, 2018 
(Oriainal\ 

822504 

¾ No. of Shares 

0.13 822504 

14745394 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

20 OTHER EQUITY 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

, crores , crores f crores ~ crores 

Retained earnings 145.25 1495.20 2927.28 2700.94 
General reserve 415.89 415.89 415.89 415.89 
Capital reserve 672.49 672.49 672.49 672.49 
Capltal redemption reserve 12.95 12.95 12.95 12.95 
Securities premium 18.29 18.29 18.29 18.29 

FVOCI reserve (227.00) (227.00) (105.20) (105.20) 

1037.87 2387.82 3941.70 3715.36 

(a) Dividend paid and proposed: 

No dividends have been proposed. declared or paid during the financial year 2018-19 (2017-18 < Nil) or after the financial year but before the financial statements 
were approved for issue. 

(b) Nature and purpose of reserves: 

(1) Capital redemption reserve: 

Capital redemption reserve was created on buy back of shares. The Company may issue fully paid-up bonus shares to its members out of the capital redemption 
reserve account. 

(2) Securities premium: 

Securities premium is created when shares are issued at premium. Securities premium can be utilized only for limited purpose such as issuance of bonus shares in 
accordance 'Nith provisions of the Companies Act, 2013. 

(3) Capital reserve: 

The Company had paid certain deferred sales tax liabilities in accordance with the scheme formulated by the State Government of Maharashtra for such optional 
prepayments. The resultant surplus of { 19.12 crores, representing the excess of the recorded liability over the amount paid was credited to Capital reserve. 

During the financial year ended 31 March, 2016, the capital reserve of { 652.53 crores is recognised due to demerger of consumer products segment pursuant to the 
transfer of all assets and liabilities to the resulting company i.e. Crompton Greaves Consumer Electricals Limited 

(4) General reserve: 

Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified percentage in accordance with 
applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution in a given year is more than 10% of the paid-up capital of the 
Company for that year, then the total dividend distribution is less than the total distributable results for that year. Consequent to introduction of the Companies Act 
2013, the requirement to mandatorily transfer a specified percentage of the net profit to general reserve has been withdrawn. However, the amount previously 
transferred to the general reserve can be utilised only in accordance with the specific requirements of the Companies Act, 2013. 

(5) FVOCI reserve: 

The Company has elected recognise changes in the fair value of certain investment in equity instrument in other comprehensive income. This amount will be 
reclassified to retained earnings on derecognition of equity instrument. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

21. NON-CURRENT FINANCIAL LIABILITIES - BORROWINGS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 
2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores ~ crores ~ crores ~ crores 

Secured loans 

Term loans from banks / financial Institutions (Refer note (a), (b) and (c) 
below) 

538.96 678.96 799.80 799.80 

Unsecured loans 

Term loans from banks 72.20 72.20 36.85 36.85 

611.16 751.16 836.65 836.65 

Notes: 

Security created to the extent of : 
(a) Secured term loans from banks: 

1) The term loan of~ 367.66 crores (as at March 31, 2018 ~ 402.02 crores) at an interest rate of 1 year Bank's MCLR plus a spread of 1.55% p.a. payable monthly. The loan is 
repayable within five years from the date of disbursement i.e. August 3, 2016, in 18 structured quarterly payments with a moratorium of 6 months. The loan is secured by 
First exclusive charge on plant and machinery and fixed assets with minimum value off 297.00 crores. (Current maturity pertaining to the said term loan is~ 151.63 crores 
(as at March 31, 2018 ~ 44.60 crores ), Refer note 27), 

2) The tenn loan of~ 139.56 crores and~ Nil respectively (as at March 31, 2018 ~ 159.51 crores and~ 43.50 crores respectively) at an interest rate of 6 months bank MCLR. 
The loan tenure is 42 months for~ 159.51 crores and 13 months for~ 43.50 crores respectively. The loan is secured by First charge on movable and immovable property of 
t 69.70 crores of specified location. Subservient charges on identified assets having market value of minimum , 100.00 crores (Current maturity pertaining to the said term 
loan is~ 45,38 crores (as at March 31, 2018 ~ 65,63 crores), Refer note 27). 

3) The term loan of< 305.00 crores (as at March 31, 2018 ~ 305.00 crores ) at an interest rate of 1 year Bank's MCLR plus 1.75% p.a. payable at monthly interval. The loan is 
repayable within five years from the date of disbursement i.e. July 24, 2017, in 36 equal monthly installments after a moratorium of 2 years from the date of first 
disbursement. The loan is secured by second charge on identified plant and machinery and immovable fixed assets. (Current maturity pertaining to the said term loan is ~ 
76.25 crores (as at March 31, 2018 <Nil), Refer note 27). 

(b) Secured term loan from financial institutions: 
1) The tenn loan of~ 175.00 crores (as at March 31, 2018 ~ 195.00 crores ). The Facility (together with all interests, liquidated damages, fees, costs, charges, expenses and 

other monies and all other amounts stipulated and payable by the borrower to the lender)(whether expended by the Lender itself or not) shall be secured by (a) Exclusive 
charge on movable and immovable fixed assets of the Co-borrowers, both current and future (b) Demand Promissory Note. 
Nature of Repayment: (a) Door-to-door tenor of 5 years, Principles moratorium for 12 months from the date of disbursement (b) 20% of total repayment will be paid in 
second & third year of loan in 8 quarterly installments and the balance 80% will be paid in forth & fifth year of the loan in 8 equal quarterly installments. 
Rate of Interest: The Borrower shall , until the Facility amount is fully paid off, pay to the Lender, interest at the rate, equivalent to the Benchmark Rate ( BR) + Spread. BR + 
Spread= Applicable Interest Rate% per annum. 
Interest rate will be fixed till the moratorium period and then will linked to Benchmark Rate 1 year HDFC Bank MCLR Rate. The spread shall be defined on the date of first 
disbursement in a manner such that the applicable interest rate works out to 12.50% per annum payable monthly. 
The spread shall remain fixed for 1 year from the date of first disbursement. Thereafter, the spread shall be reset annually and in case the Increased spread is not 
acceptable, the Borrower shall have the right to prepay the facility in full within a period of 30 days from such Reset date, with a prior written notice of not less than 15 days. 
However, such increased rate shall be payable till the date of repayment. (Current maturity pertaining to the said term loan is< 35.00 crores (as at March 31, 2018 < 20.00 
crores Refer note 27). 

(c) Unsecured term loans from banks: 

1) The term loan of< 24.36 crores (as at March 31, 2018 < 119.30 crores) at an interest rate linked to Bank's 1 year MCLR (Floating rate). The loan is repayable within 2.75 
years from the date of disbursement i.e. July 11, 2016, in 10 equal quarterly installments with first installment starting after 6 months from the date of disbursement. (Current 
maturity pertaining to the said loan is< 24.36 crores (as at March 31, 2018 ~ 97.44 crores), Refer note 27). 

2) The tenn loan of~ 15.00 crores (as at March 31, 2018 < 71.24 crores) at an interest rate of bank MCLR plus applicable margin payable at monthly intervals. The loan is 
repayable within 2 years from the date of disbursement i.e. May 16, 2017, in 15 structured monthly installments with first starting after 9 months from the date of 
disbursement. (Current maturity of the said loan is< 15.00 crores (as at March 31, 2018 ~ 56,25 crores ), Refer note 27), 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

22. NON-CURRENT OTHER FINANCIAL LIABILITIES 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores ~ crores ~ crores t crores 

Deposits payable 5.59 5.59 1.46 1.46 
Term loans from others"' 292.68 -

5.59 298.27 1.46 1.46 

• Recasting note •Reclassified to Current Financial Liabilities- Borrowings (Refer note.25). 

Notes in Original Financial Statements: 
Security created to the extent of : 
Secured term loan from others: 
1) The term loan of~ 165.00 crores (as at 31 March. 2018 ~ 200.00 crores) was availed by Blue Garden Estates Private Limited (RGFPI ). the hnrrower, from Aditya Birla 

Finance Limited (ABFL), for tenure of five years with moratorium of 3 years and repayable in 8 quarterly installments after moratorium period. BGEPL in tum lend the said 
term loan amount to the Company. The terms and conditions of this term loan for the borrower are as under: 
i) The borrower for the first three years from the date of first disbursement shall pay fixed interest rate of 12.50% p.a. Thereafter until the facility amount is fully paid off, 
borrower shall pay to the ABFL, interest equivalent to the Benchmark Rate (BR)+ Spread. 
ii) The loan is secured by· 
{a) Exclusive charge on all the movable and immovable assets of the borrower, both present and future. 
(b) Facility DSRA of ~ 10.00 crores (Rupess ten crores only) (Debt Service Reserve Account) will be maintained through the facility of the loan either in funded form or to be 
kept as undisbursed amount of the facility as may be acceptable to the ABFL. Funded DSRA to be created by way of lien marked Fixed Deposit/ debt mutual fund (with 
Birla Sunlife MF)/ cash equivalent, to the satisfation of ABFL. 
(c) Pledge of 100% shares of the borrower. 
(d) Assignment of all rights and benefits under the interest bearing advance made to the vendor and escrow of all proceeds (including interests) from vendor on which ABFL 
shall have an exclusive charge. 
(e) Corporate Guarantee of Avantha Holdings Limited in favor of BGEPL. 
(f) Cross Collateral with existing facilities extended by BGEPL. 
(g) Demand Promissory Note 
(h) First right on receivables of the sale proceeds from the land and property located at Kanjurmarg in Mumbai shall be routed through designated Escrow Account and shall 
be utilized for liquidation of facilities extended by ABFL to the Company. 
BGEPL has extended this loan facility to the Company at interest rate of 15% p.a. 
(Current maturity pertaining to the said term loan is f 3.57 crores (as at 31 March, 2018 f Nil), Refer note 27). 

2) The term loan off 155.00 crores (as at 31 March 2018 ~ 190.00 crores) was availed by Blue Garden Estates Private Limited (BGEPL). the borrower, from Aditya Birla 
Finance Limited (ABFL), for tenure of 120 months from first disbursement. The loan is repayable in 28 equal quartely installments after the moratorium period of 36 months. 
BGEPL in turn lend the said term loan amount to the Company. The terms and conditions of this loan for the borrower are as under 
i) Interest to be serviced on monthly basis@ 12.50% p. a. fixed rate upto 36 months from the end of the month in which last disbursement happens. After 36 months, 
interest rate to be reset as per mutually agreed terms. 
ii) The loan is secured by 
a) Corporate Guarantee of Holding Company of borrower viz. M/s. Acton Global Pvt. Ltd. 
b) Pledge of 100% shares of Borrower i.e. BGEPL in favour of ABFL 
c) Creation of Escrow account and Lien on such account in favor of ABFL towards credit proceeds of interest payment on monthly basis (if any) from vendor towards 
advance received by it from borrower. 
iii) Right on land and building A-3, MIDC Ambad, Nasik, Maharashtra 422010 or any other alternate security offered to BGEPL. 
BGEPL has extended this loan facility to the Company at interest rate of 15% p.a. 
(Current maturity pertaining to the said term loan is ~ 23.75 crores (as at 31 March, 2018 ~ Nil), Refer note 27). 

23. NON-CURRENT PROVISIONS 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores f crores ~ crores ~ crores 
Provision for post retirement medical benefit 10.37 10.37 10.18 10.18 
Provision for leave encashment 23.86 23.86 22.09 22.09 
Other provisions (Refer note 29) 20.60 20.60 21.03 21.03 

54.83 54.83 53.30 53.30 



CG POWER ANO INDLSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYI\IG TI-E RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

24. TAXATION 
Income tax related to items ctarged or credited directly to statement of profit and loss during the year: 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) 

, crores , crores ~ crores ~ crores 

Statement of profit or less: 
Current income tax (conti1uing cJerations) .. 50.21 .. .. 

Deferred tax expense I (benefit) 

Relating to originatloo and t~versal of temporary differences - continuing 
(886.17) (39.17) (21.75) 46,51 

operations 

Relating to originatioo and i,~versal of temporary differences -
(11.78) (11.78) (35.37) (27.53) 

discontinued operations 

(897.95) ro.74l (57.13 18.98 

Statement of Other Comprehensive Income 

Current tax related to iterms recoJnised in OCI during in the year (1.21) (1.21) .. 
Deferred tax related to items rerngnised in OCI during in the year . (2.04) (2.04) 

(1.211 (1.211 /2.04) /2.04) 

(899.15) (1.95) (59.17 16.94 

(897.97) (0.74) (57.12) 18.98 

Income Tax expense 

Reconciliation of Income iax exp,ense applicable to accounting profit before tax at the statutory income tax rate to recoginsed income tax expense for the 
year indicated are as follOV\ls: 

As at As at As at As at 
Particulars March 31, 2019 March 31, 2019 March 31. 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores , crores ~ crores t crores 

Profit/ (loss) before tax from cortinuing operations (3544.18) (1384.41) (35.24) (226.18) 

Loss before tax from disc::mtinuE<j operations (33.72) (33.72) (102.24) (79.56) 

Accounting profit/ (loss) befoce income tax (3577.90) (1418.13) (137.48) (305.74) 

Applicable tax rate 34.944% 34.944% 34.608% 34.608% 

Computed tax expense (1 250.26) (495.55) /47.58) /105.81 

Income exempt from taxci:ion (0.13) (0.13) (0.12) (0.12) 

Expense not deductible in deternining taxable profits 5.56 5.56 0.87 0.87 

Tax impact on allowance, under section 35(2AB) of Income tax act, 1961 (7.47) (7.47) (7.76) (7.76) 

Deferred tax assets not regonised on account of lack of convincing evidence 
477.20 477.20 

in respect of future taxabl~ incor e -
Deferred tax assets recognised :in provisions made in previous periods (142.52) . . 

Impact of deferred tax crEated at lower rate for Land 21.40 21.40 -
Tax impact on OCI (1.21) (1.21) - -
Other temporary differenc€-s (0.54) (0.54) (222.08) (87.75) 

Tax on exceptional items . . 219.55 219.55 

Net income tax expense charg :?d to statement of profit and loss /897.971 f0.741 /57.12) 18.98 

Income tax attributable to continLed operations (886.19) 11.04 (21.75) 46.51 

Income tax attributable to discorinued operations (11.78) (11.78) (35.37) (27.53) 

/897.971 (0.74) (57.12 18.98 



f crore 
Deferred tax relates to the faUowing: 

Particulars Balance sheet 
Recognised in statement 

of profit and loss 

As at As at Asat As at 
For the year For the year For the year For the year 

March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 
ended March ended March ended March ended March 

31, 2019 31, 2019 31, 2018 31, 2018 
(Recasted) (Original) (Recasted) (Original) 

(Recasted) (Original) (Recasted) (Original) 

f crores f crores ~ crores ~ crores f crores f crores ~ crores ~ crores 
Expenses allowable on paymemt basis 1.88 1.88 1.46 1.46 0.42 0.42 (0.68) (0.68) 
Other items giving rise to temporary differences 67.06 67.06 30.17 30.17 36.89 36.89 (4.43) (4.43) 
Accelerated depreciation for ta< purposes (82.06) (82.06) (81.11) (81.11) (0.95) (0.95) (0.10) (0.10) 
Fair valuation of propert!, plant and equipment (205.87) (205.87) (196.38) (196.38) (9.49) (9.49) 8.44 8.44 
Impairment of loan and advances 973.97 3.92 72.96 3.88 901.01 0.04 69.08 -
Provision for loss allowa1ce 37.90 37.90 17.45 17.45 20.45 20.45 (1.18) (1.18) 
Depreciation on Proper!'!' Plant & Equipment & Intangible assets (4.56) (0.82) (3.74) (0.82) 
Unabsorbed losses and UnabsJrbed depreciation (50.21) - (18.99) 200.56 (31.22) 18.99 (18.99) (18.99) 
Minimum Alternate tax 15.55 . 15.55 11.83 0.00 
Tax impact on account cf Ind AS 115 37.52 37.52 - - (15.40) (15.40) 
Impairment of receivables 7.84 7.84 7.84 - - - 7.84 

Tax on exceptional Items . . . 219.55 

Deferred tax asset/ (liability) 799.02 (131.81) (151.85) (12.14) 

Net (income) I expense 897.97 50.95 59.16 202.61 
Deferred tax expense/ (bene"it): 
Relating to origination ard reve-sal of temporary differences - continuing operations 886.19 39.17 -
Relating to origination ard reve-sal of temporary differences - discontinued operations 11.78 11.78 -
Total 897.97 50.95 

As at As at As at As at 
Reconciliation of defered tax asset/ (liabilities) net March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

i crores f crores ~ crores t crores 

Opening balance as of 1st April (151.85) (235.68) (211.03) (214.75) 

Tax income/ (expense) during ·he period recognised in profit or loss 886.19 39.17 21.75 (46.51) 
Tax income/ (expense) during 1he period recognised in profit or loss from 

11.78 11.78 35.37 27.53 
discontinued operations 
Deferred tax on Other Compret-ensive Income . 2.04 2.04 

Unabsorbed losses and Unabsorbed depreciation - 219.55 

Tax impact on account o" first ti,ie adoption of Ind AS 115 adjusted in 52.92 52.92 - -
reserves 

Closing balance 799.03 1131.81\ (151.85) /12.14) 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 20· 

25. CURRENT FINANCIAL LIABILITIES· BORROWINGS 

As at March 31, As at March 31, As at March 31, As at March 31, 

Particulars 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 

!!' crores !!' crores f crores ~ crores 
Secured loans 

From Bank, Cash Credit, Packing Credit.* 357.10 357.10 318.59 248.59 
(Refer note below) 

Unsecured Loans 

Working capital loan from bank: 

Demand loan 627.71 627.71 467.84 292.84 

Supplier finance facility 2.01 2.01 89.71 89.71 
Others 49.79 49.79 . . 

From Other Company .. 320.00 390,00 . 
(Less) Offsetting ot advance receivable 176.11 14/.2/ 

143.89 . 242.73 

1180.50 1036.61 1118.88 631.14 

Note: 

* Secured by First charge by way of hypothecation on entire current assets present and future of the Company, namely, stock of raw materials, work-in
progress, semi finished and finished goods, stores and spares not relating to plant and machinery (consumables stores and spares), trade receivables 
including proceeds thereof on realisation and other movables which are in the nature of current assets of the Company. 

** The Company had received the aforesaid amount from other Company as an initial advance consideration towards the transactions which were not 
approved by then Board of Directors in relation to Assignment / Sale of Land along with Factory Building at Nashik and Kanjurmarg, Mumbai of the 
comoanv. 

26 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES 

As at March 31, As at March 31, As at March 31, As at March 31, 
Particulars 2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) 
~ crores f crores f crores r crores 

Acceptances 85.70 85.70 102.27 102.27 
Due to micro and small enterprises (Refer note below) 123.73 123.73 81.55 81.55 

Due to other than micro and small enterprises 1325.09 1325.09 1056.40 1056.40 

Due to subsidiaries (Refer note 46) 20.12 20.12 12.61 12.61 
1554.64 1554.64 1252.83 1252.83 

Note: 

The Company has amounts due to suppliers under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act) as at 31 March, 2019. 

The disclosure pursuant to the said Act is as under: 

Particulars 
As at March 31, As at March 31, As at March 31, As at March 31, 

2019 2019 2018 2018 
(Recasted) (Original) (Recasted) (Original) 
"crores f crores f crores f' crores 

(a) Principal amount due to suppliers under MSMED Act, 2006 123.73 123.73 81.55 81.55 
(b) Interest accrued and due to suppliers under MSMED Act on the 

above amount, unpaid 0.39 0.39 0.06 0.06 
(c) Payment made to suppliers (other than interest) beyond the 

appointed day, during the year 23.67 23.67 14.70 14.70 
(d) Interest paid to suppliers under MSMED Act (other than Section 16) 

. . 
(e) Interest paid to suppliers under MSMED Act (Section 16) 0.08 0.08 0.04 0.04 
(f) Interest due and payable towards suppliers under MSMED Act for 

payments already made 1.17 1.17 0.00 0.00 
(g) Interest accrued and remaining unpaid at the end of each of the year 

to suppliers under MSMED Act 1.56 1.56 0,06 0,06 

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of information 
available with the Company. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

27 CURRENT-OTHER FINANCIAL LIABILITIES 

Particulars 
As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 
Current maturities of long- term loans from banks/ 

312.62 347.62 263.92 263.92 
financial institutions (Refer note 21) 

Current maturities of long-term loans from others 
27.32 

(Refer note 22) 

Interest-free sales tax deferral loans from State 
Government 0.12 0.12 0.12 0.12 

Interest accrued on borrowings 30,03 30.03 6.90 6.90 

Dues to related parties: 
Dues to subsidiaries (Refer note 46) 10.31 10.31 4.80 4.80 

Investor Education and Protection Fund: 
(Refer below note) 

Unclaimed dividend 0,72 0,72 0.98 0.98 

Security deposits 8.40 8.40 8.48 8.48 

Due to directors (Refer note 46) 3.29 3,29 2.54 2.54 

Financial guarantee obligations 74.07 74.07 65.35 65.35 

Derivative Instruments . . 11.85 11.85 

Other payables: 
Due to employees 19,58 19.58 13.08 13.08 
Others 151.01 151.01 33.57 33.57 

170.59 170.59 46.65 46.65 

610.15 672.47 411.59 411.59 

Note: 

There are no amounts due and outstanding to be credited to the Investor Education and Protection Fund as at 31 March, 2019 and 31 March, 2018 

28 OTHER CURRENT LIABILITIES 

Particulars 
As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 

(Re casted) (Original) (Recasted) (Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 

Advances from customers (Refer note 57) 122.68 122.68 220.61 220.61 

Due to customers (Refer note 57) 14.23 14.23 16.68 16.68 

Other payables: 
Statutory dues 9.49 9.49 14.83 14.83 
Others 19.75 19.75 21.50 21.50 

29.24 29.24 36.33 36.33 

166.15 166.15 273.62 273.62 

29 SHORT-TERM PROVISIONS 

As at March As at March As at March As at March 

Particulars 
31, 2019 31, 2019 31, 2018 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores f crores t crores f crores 

Provision for gratuity (Refer note 44) . . 7.68 7.68 

Provision for post retirement medical benefit (Refer note 44) 0.46 0,46 0.39 0.39 

Provision for leave encashment 2.71 2.71 2.48 2.48 

Other provisions {Refer note below) 72.66 72,66 90.57 90.57 

75.83 75,83 101.12 101.12 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Note: 

Disclosures as required by Indian Accounting Standard (Ind AS) 37 Provisions, Contingent Liabilities and Contingent Assets: 
(1) Movement in provisions: 

, crores 

(Recasted) 

Warranties Sales Tax/VAT 
Excise Duty / Custom 

Liquidated Damages 
Other Litigation 

Total 
Nature of Provisions duty I Service Tax Claims 

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 

Carrying amount at the beginning of the year 59.08 44.44 8.81 8.32 1.67 3.50 7.69 7.69 34.35 6.28 111.60 70.23 
Additional provision made during the year# 28.91 22.19 7.23 1.08 0.88 - - - 1.23 28.57 38.25 51.84 
Amounts used du·ing the year 13.68 1.50 - - - - - - 20.34 - 34.02 1.50 
Unused amounts ·eversed during the year# 9.38 6.05 - 0.59 0.40 1.83 7.69 - 5.10 0.50 22.57 8.97 
Carrying amount at the end of the year 64.93 59.08 16.04 8.81 2.15 1.67 - 7.69 10.14 34.35 93.26 111.60 

Non-current (Refer note 23) 20.60 21.03 - - - - - - - - 20.60 21.03 
Current (Refer note 29) 44.33 38.05 16.04 8.81 2.15 1.67 - 7.69 10.14 34.35 72.66 90.57 
Total 64.93 59.08 16.04 8.81 2.15 1.67 . 7.69 10.14 34.35 93.26 111.60 

(Original) 

Nature of Provisions 
Warranties Sales Tax/VAT Excise Du y / Custom Liquidated Damages Other Litigation Total 

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 2018-19 2017-18 

Carrying amount at the beginning of the year 59.08 44.44 8.81 8.32 1.67 3.50 7.69 7.69 34.35 6.28 111.60 70.23 
Additional provision made during the year# 28.91 22.19 7.23 1.08 0.88 - - - 1.23 28.57 38.25 51.84 
Amounts used du·ing the year 13.68 1.50 - - - - - - 20.34 - 34.02 1.50 
Unused amounts reversed during the year# 9.38 6.05 - 0.59 0.40 1.83 7.69 - 5.10 0.50 22.57 8.97 
Carrying amount at the end of the vear 64.93 59.08 16.04 8.81 2.15 1.67 - 7.69 10.14 34.35 93.26 111.60 

Non-current (Refer note 23) 20.60 21.03 - - - - . - . - 20.60 21.03 
Current (Refer note 29) 44.33 38.05 16.04 8.81 2.15 1.67 - 7.69 10.14 34.35 72.66 90.57 
Total 64.93 59.08 16.04 8.81 2.15 1.67 . 7.69 10.14 34.35 93.26 111.60 

# Additional provision made during the year and reversal of unused amount are included in the respective head of accounts. 

(2) Nature of pro•,risions: 
(a) Product Warranties: The Company gives warranties on certain products and services in the nature of repairs/ replacement, which fail to perform satisfactorily during the warranty period. 

Provision made represents the amount of the expected cost of meeting such obligation on account of rectification/ replacement. The timing of outflows is expected to be within a period of two 
years. 

(b) Provision for Sales Tax/ VAT represents liability on account of non-collection of declaration forms and other legal matters which are in appeal under the Act/ Rules. 
(c) Provision for Excise Duty/ Custom Duty/ Service Tax represents the differential duty liability that is expected to materialise in respect of matters in appeal. 
(d) Provision for Liquid3ted Damages has been made on contracts for which delivery dates are exceeded and computed in reasonable and prudent manner. 
(e) Provision for Litigation related obligations represents liabilities that are expected to materialise in respect of matters under litigation. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

30 REVENUE FROM OPERATIONS 

For the year ended March 31, For the year ended March For the year ended March For the year ended March 31, 

Particulars 2019 31, 2019 31, 2018 2018 
(Recastedl (Ori inal) (Recasled) (Original) 

f crores f crores 1l' crores l crores f crores f crores f crores f crores 

Sale of products 5168.22 5168.22 4811.51 4863.64 
Sale of services 41.47 41.47 43.03 43.03 
Construction contracts 55.59 55.59 172.74 172.74 

5265.28 5265.28 5027.28 5079.41 
Other operating income - scrap sales 90.3: 90.32 78.87 0.00 

"'"" c, ~:15i::: c:n S106.15 sn7q.41 

Refer note 57 with respect to information in accordance with the requirements of Ind AS 115 on "Revenue from contracts with customers" 

31 OTHER INCOME 

For the year For the year For the year For the year 

Particulars 
ended March ended March ended March ended March 

31, 2019 31, 2019 31, 2018 31, 2018 
(Recasted) (Original) (Recasted) (Original) 

f crores ir crores 1l' crores f crores 
Interest income from: 

Subsidiaries (Refer note 46) 49.88 177.69 167.38 159.16 

Deposits with banks 10.21 10.21 
Others 23.78 23.78 21.05 21.05 

Dividend income from investment in subsidiary (Refer note 46) 0.38 0.38 0.38 0.38 

Gain on sale of investments (net) 0.41 0.41 

Foreign exchange gain (net) . 131.26 3.74 

Fair value gain on financial instruments at fair value through profit or loss . 0.00 0.00 

Other non-operating income: 
Income from business service centers 5.69 5.69 1.21 1.21 

Income recognised on corporate guarantee 55.82 55.82 45.61 

Miscellaneous income 2.43 2.43 12.13 12.13 

148.19 276.00 379.43 198.08 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

32 COST OF MATERIALS CONSUMED 

For the year ended For the year ended For the year ended March 31, For the year ended 

Particulars 
March 31, 2019 March 31, 2019 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

f crores f crores f crores f crores f crores f crores f crores f crores 

Opening stock 176.98 176.98 166.50 335.78 

Add: Purchases 3773.90 3773.90 3378.76 3157.58 
Less: Closing stock 222.32 222.32 176.98 176.98 

3728.56 3728.56 3368.28 3316.38 
Less- Scrap sales (78.87) 

Add: Sub-contracting charges 215.48 
3728.56 3728.56 3368.28 3~52.99 

33. PURCHASES OF STOCK-IN-TRADE 

For the For the For the 
For the year 

year ended year ended year ended 
ended March 

Particulars March 31, March 31, March 31, 
31, 2018 

2019 2019 2018 
(Recasted) (Original) (Re casted) 

(Original) 

f crores f crores f crores f crores 

Purchases of stock-in-trade 34.79 34.79 46.65 46.65 

34.79 34.79 46.65 46.65 

34. CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

For the year ended For the year ended For the year ended March 31, For the year ended 

Particulars 
March 31, 2019 March 31, 2019 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) 

"crores "crores "crores "crores f crores f crores f crores f crores 

Changes in Inventories of 
finished goods 

Closing stock: 
Finished goods 102.55 102.55 40.45 40.45 
Work-in-progress 199.88 199.88 191.65 191.65 

302.43 302.43 232.10 232.10 
Opening stock: 
Finished goods 40.45 40.45 121.63 121.63 
Work-in-progress 191.65 191.65 201.31 201.31 

232.10 232.10 322.94 322.94 
(70.33) (70.33) 90.84 90.84 

Changes in inventories of stock-in-trade: 

Closing stock: 
Stock-in-trade 2.62 2.62 0.60 0.60 

Opening stock: 
Stock-in-trade 0.60 0.60 0,43 88.83 

(2.02) (2.02) (0.17) 88.23 

!72.35 (72.35 90.67 179.07 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

35 EMPLOYEE BENEFITS EXPENSE 

For the year For the year For the year For the year 
ended March ended March ended March ended March 

Particulars 31,2019 31, 2019 31,2018 31, 2018 
(Recasted) (Original) (Recasted) (Original) 

'!' crores i!' crores f crores f crores 

Salaries, wages and bonus 319.51 319.51 290.86 326.32 

Contribution to provident and other funds (Refer note 44, 48) 22.14 22.14 20.51 20.51 

Post retirement medical benefits 0.95 0.95 (14.37) (14.37) 

Staff welfare expenses 29,86 29.86 30.98 30.98 
372,46 372.46 327.98 363.44 

36. FINANCE COSTS 

For the year For the year For the year For the year 
ended March ended March ended March ended March 

Particulars 31, 2019 31,2019 31,2018 31, 2018 
(Recasted) (Original) (Recasted) (Original) 

'!' crores i!' crores '!' crores '!' crores 

Interest on loans from banks / financial institutions / others 312.85 337.02 276.90 213.98 

312.85 337.02 276.90 213.98 

37 DEPRECIATION AND AMORTISATION EXPENSE 

For the year For the year For the year For the year 
ended March ended March ended March ended March 

Particulars 31, 2019 31,2019 31, 2018 31, 2018 
(Recasted) (Original) (Recasted) (Original) 

"crores i!' crores i!' crores i!' crores 

Depreciation of property, plant and equipment (Refer note 4) 73.95 83.96 77.20 79.22 
Amortisation of Intangible assets (Refer note 5) 19.25 19.94 22.53 22.88 

93.20 103.90 99.73 102.10 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

38. OTHER EXPENSES 

Consumption of stores and spares 

Power and fuel 

Rent 

Repairs - buildings 

Repairs - machinery 

Insurance 

Rates and taxes 

Freight and forwarding 

Packing materials 

Particulars 

After sales services including warranties 

Sales promotion 

Foreign exchange loss (net) 

Brand Royalty 
Sub contracting charges 

Directors' sitting fees 

Allowance for doubtful debts and advances 

Corporate social responsibility expenses (Refer note 43) 

Legal and professional charges 

Miscellaneous expenses (Refer note below) 

Notes: 

Miscellaneous exoense indude the follo\-Vlnq 

Particulars 

Auditors' remuneration (excluding Goods and Service Tax I Service Tax) 

Audit fees 

Tax Audit fees 

Limited review 

Certification work 

Other services 

Out of pocket expenses 

For the year 
ended March 31, 

2019 
(Recasted) 

f crores 

30.35 

44.87 

6.65 

7.56 

23.70 

6.78 

17.03 

131.10 

61.21 

46.70 

4.23 

62.95 

25.68 
212.60 

0.76 

58.46 

3.25 

54.99 

194.57 
993.44 

For the year 
ended March 31, 

2019 
(Recasted) 

f crores 

1.83 

0.69 

0.15 

0.70 

3.37 

For the year For the year For the year 
ended March 31, ended March 31, ended March 31, 

2019 2018 2018 
(Original) (Recasted) (Original) 

f crores t crores f crores 

30.35 28.56 28.56 

44.87 40.26 40.26 
6.65 6.45 6.45 

7.56 6.38 6.38 

23.70 22.81 22.81 

6.78 7.97 7.97 

17.03 17.14 14.79 
131.10 83.51 83.51 

61.21 48.96 48.96 

46.70 53.97 53.97 
29.91 4.55 53.78 
62.95 

49.23 
212.60 215.48 0.00 

0.76 0.13 0.13 
58.38 54.48 54.48 

3.25 2.90 2.90 

54.99 33.12 48.71 
194.57 201.04 119.98 
993.36 876.95 593.64 

For the year For the year For the year 
ended March 31, ended March 31, ended March 31, 

2019 2018 2018 
(Original) (Recasted) (Original) 

f crores f crores , crores 

1.83 0.85 0.85 
0.10 0.10 

0.69 

1.17 1.17 

0.15 0.04 0.04 
0.70 0.18 0.18 

3.37 2.34 2.34 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

39. CONTINGENT LIABILITIES AND COMMITMENTS 

Particulars 

A. Contingent Liabilities: 
(to the extent not provided for) 

(a) Claims against the Company not acknowledged as debts 

(b) Sales tax/ VAT liability that may arise in respect of matters in appeal 

(c) Excise duty/ customs duty/ service tax liability that may arise in respect of matters 
in appeal 

(d) Income tax liability that may arise in respect of matters in appeal preferred by the 
department 

(e) Issue of post-dated cheques to a Bank against loan given to a related party. 
(Refer Note No. (h)) 

B. Commitments: 
Esf1mated amount of contracts remaining to be executed on capital accounts and not 
provided for (net of advances) 

As at March 31, 
2019 

(Recasted) 

f crores 

5.36 

14.41 

15.11 

1.21 

210.00 

10.05 

(a) The Company does not expect any reimbursement in respect of the above contingent liabilities. 

As at March 31, 
2019 

(Original) 

f crores 

5.36 

14.41 

15.11 

1.21 

391.88 

10.05 

As at March 31, 
2018 

(Recasted) 

t crores 

7.25 

47.48 

6.25 

4.27 

210.00 

6.47 

As at March 31, 
2018 

(Original) 

~ crores 

7.25 

47.48 

6.25 

4.27 

6.47 

(b) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters at (a) to (e) above, pending resolution of the arbitration/appellate proceedings. 

(c) Supreme court (SC) passed a judgement dated 28 February, 2019 relating to components of salary structure that need to be taken into account while computing the 
contribution to provident fund under the EPF Act. There are numerous interpretative issues relating to the Supreme Court (SC) judgement including the effective date of 
application. The Company continues to access any further developments in this matter for the implications on financial statements, if any. 

(d) Sales tax/ VAT/ Entry tax cases include disputes pertaining to disallowances of Input tax credit and non-submission of various forms with authority. 

(e) Excise duty/ custom duty/ service tax cases include disputes pertaining to inadmissibility of cenvat credit bought out spares, short payment of service 
tax on work contracts and refund of excise duty on export of transformers. & Interest payment on Provisional Assessment Cases. 
(f) Contingent liabilities for Income tax cases pertains to difference on account of MODVAT / CENVAT credit and valuation of closing stock, disallowance of 
depreciation claim and after sales services including warranties. 

(g) Claims against CG include disputes pertaining to cost of technology and expenses incurred towards setting up a plant to manufacture of Amorphous Meta Transformers, 
Claim pertaining to fluctuation in foreign currency on imported materials supplied and claim towards procurement of man power services, 

(h) A Letter of Comfort allegedly was issued by certain identified personnel ('CIP') on behlaf of the Company to bank allegedly to discharge a related party· s loan 
obligations, the Loan amount oustanding as at March 31, 2019 is t 391.88 Crores. The post-dated cheque was issued against the comfort letter. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

40. Disclosures as required by Indian Accounting Standard (Ind AS) 17 Leases 

Operating lease commitments: 

(i) Company as lessor: 
a) The Company has given office premise space on cancellable operating lease. 
b) The rental income from the assets given on lease of ~ 5.17 crores (Previous year: < 0.81 crores) has been disclosed 

under Other Income in Note 31 to the Statement of profit and loss. 
c) Description of significant operating leasing arrangements: 

The Company has taken refundable interest free security deposit under the lease agreements. Agreements contain 
provision for renewal at the option of either party. Agreement provide for restriction on sub lease. 

d) The future minimum lease rental receivable under the non.cancellable operating lease ls as follows 
~ crores 

For the year For the year 
For the year ended For the year ended 

ended March 31, ended March 31, 
March 31, 2018 March 31, 2018 

2019 2019 
(Recasted) (Original) 

(Recasted) (Original) 
Particulars 
Not later than one year 7.49 7.49 
Later than one year and not later than five years 9.41 9.41 
Later than five years 
TOTAL 16.90 16.90 

(ii) Company as lessee: 
a) The Company has taken office premises, residential premises, ground and warehouses on cancellable operating lease. 
b) Lease rental expenses of operating leases recognised in the Statement of profit and loss under Other Expenses in Note 38 for the year is t 13. 72 crores 
(Previous year~ 13.04 crores). 
c) Description of significant operating leasing arrangements: 

These are cancellable and are renewable by mutual consent on mutually agreed terms. Future lease rentals and 
escalation clause are determined on the basis of mutually agreed terms. 
arrangements. There are no subleases. 

d) The future minimum lease rental payable under the non-cancellable operating lease is as follows: 
f crores 

For the year 
For the year ended For the year ended For the year ended 

ended March 31, 
2019 

March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) 
(Original) (Recasted) (Original) 

Particulars 
Not later than one vear 2.04 2.04 0.67 0.67 
Later than one year and not later than five vears 3.64 3.64 0.36 0.36 
Later than five years 0.00 0.00 
TOTAL 5.68 5.68 1.03 1.03 

f crores 
41. Expenses capitalised during the year: For the year 

ended March 31, 
For the year ended For the year ended For the year ended 

2019 
March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) 
(Original) (Recasted) (Original) 

(a) Raw materials consumed 3.94 3.94 0.07 0.07 

(b) Employee benefits expense 6.56 6.56 6.21 6.21 

(c) Other expenses 3.63 3.63 7.17 7.17 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

42. Expenditure on research and development : 

(a) Capital expenditure: 
Building 

Plant and equipments 

Furniture and fixtures 

Vehicles 

Intangible assets 

Intangible assets under development 

Sub-total (a) 
(b) Revenue expenditure: 

Raw materials consumed 

employee benefits 

Depreciation and amortisation 

Other expenses 

Consumption of stores and spares 

Power and fuel 

Rent 

Repairs to buildings 

Repairs to machinery 

Insurance 

Rates and taxes 

Miscellaneous expenses 

Sub-total (b) 
Total (a)+ (b) 

43. Expenditure on Corporate Social Responsibility (CSR) 

The particulars of CSR expenditure are as follows: 

For the year 
ended March 31, 

For the year ended 

2019 
March 31, 2019 

(Recasted) 
(Original) 

0.43 0.43 
0.88 0.88 
0.22 0.22 

0.02 0.02 
14.12 14.12 
15.67 15.67 

0.82 0.82 
14.33 14.33 
13.22 13.22 

0.14 0.14 
0.16 0.16 
0.12 0.12 

0.00 0.00 
0.01 0.01 
0.01 0.01 
3.32 3.32 

32.13 32.13 
47.80 47.80 

(a) Gross amount required to be spent by the company during the year is< 3.70 crores (Previous year< 5.02 crores) 

(b) Amount spent during the year on 

Sr. No. Particulars In cash 
Yet lo be paid In 

cash 
(j\ Construction/acquisition of asset -
(ii) On purposes other than (il above 3.25 

For the year ended For the year ended 
March 31, 2018 March 31, 2018 

(Recasted) (Original) 

- -
0.28 0.28 

0.01 0.01 

0.10 0.10 

0.17 0.17 

13.36 13.36 

13.92 13.92 

1.18 1.18 

14.61 14.61 

16.22 16.22 

0.14 0.14 

0.21 0.21 

0.10 0.10 

0.00 0.00 

0.03 0.03 

0.09 0.09 

0.01 0.01 

3.64 3.64 

36.23 36.23 

50.15 50.15 

~ crores 

Total 

3.25 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

44. Oisclosure:s as required by Indian Accounting Standard (Ind AS) 19 Employee benefits 

(a) Defined ccntribution plans: 

Amount of~ 17.71 crores (Previous year Z 16.27 crores) is recognised as an expense and included in Employee benefits expense as under the following 
defined contnbut1on plans: 

t crores 

For the year For the year 
For the year ended For the year ended 

ended March 31, ended March 31, 
Benefits (Contribution to) 

2019 2019 
March 31, 2018 March 31, 2018 

(Recasted) (Original) 
(Recasted) (Original) 

Provident fund 12.15 12.15 11.31 11.31 
Superannuation fund 4.88 4.88 4.45 4.45 
Employee state insurance scheme 0.37 0.37 0.50 0.50 
Labour welfare scheme 0.02 0.02 0.01 0.01 
National Pension Scheme 0.29 0.29 
Total 17,71 17.71 16.27 16.27 

(b) Defined be:nefit plans: 

Gratuity: 
The Company provides for gratuity, a defined benefit retirement plan covering eligible employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment. Vesting occurs upon comple!:ion of 
five continuous years of service 1n accordance with Indian law. Ounng the year the Company changed scheme of gratuity wherein a!I the employees will be eligible for gratuity without capping of maximum hm1t of \! 0.20 crores. The gratuity amount is calculated as per 
Payment o' Gratuity Act. 

The Company makes annual contributions to the CG Gratuity Fund, which is funded defined benefit plan for qualifying employees. The Board of Trustees is responsible for the administration of the plan assets and for the definition of the investment strategy. 

Post-retiren;nt medical benefits: 
Post-retirer:,;nt medical benefit includes hospitalization cover & benefits on Cessation of Employment as per the Policy. This cover is applicable only to employee and spouse as per the limits specified for the la.st grade while m employment. This coverage does not form 
part of essential terms and condition of employment, and is a benefit extended by the Company as a part of its social benefit policies. 
The policie;; of Medical, Health and Hospitalization insurance are subject to change based on contemporary market trends and practices. 

The fol!owi-ig tables summarise the components of net benefit expenses recognised in the statement of profit and loss and the funded status and amounts recognised in the balance sheet for the respective plans. 



CG POWER .ti.ND INDUSTRIAL SOLUTIONS UMITE[:l 

NOTES ACCOMPANYll\(i THE RECAST_§) STANDALONs_FINANCIAL ST~lcMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 
f c_r_Qres 

Gratuity Post Retirement Medical Benefits 

Particulars For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended 
March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) (Recasted) (Original) (Recasted) (Original) 

{Funded} (Funded) (Funded) (Funded) INonfundedl (Nonfundedl fNonfundedl /Nonfundedl 

I ChanQe i1 present value of defined benefit obliqation durinQ the vear 

1 Pre5ent V.3iue of defined benefit obligation at the beginning of the year 63,60 63.60 61.62 61.62 10.68 10,68 25.03 25,03 

2 Interest cost 5.02 5.02 4.71 4.71 0,83 0,83 1.69 1.89 

3 Current service cJst 3,83 3.83 3.47 3.47 0,12 0.12 1.03 1.03 

4 Curtailme1: (17.29) (17.29 

5 Past service cost (~efer note 48) 117.161 117.161 

6 Benefits caid dire:Uv bv emolover 10.32 /0.321 (1.93) (1.93i to.47 to.47i ro.511 ro.51· 

7 Benefits caid 16.86 /6.861 (7.26) 17.26) 

8 Actuarial chanae~ arismo from chances in financial assumot1ons 0,44 0.44 I0.87) 10.87 f0.25i to.25) I0,32i /0,32" 

9 Actuarial chanaes- arislna from chancies in exoerience ad1ustments 0.18 0.18 3,86 3.86 11l.08 10.08' 0,85 0,85 

10 Present Value of jefined benefit obliaation at the end of the vear 48.73 48.73 63.60 63.60 10.83 10.83 10.68 10.68 

II Chanoe in fair vclue of olan assets durina the vear 

1 Fair value of clan assets at the beainnina of the vear 55.92 55.92 51.61 51,61 NA NA NA NA 

2 Interest ln::ome 4.41 4.41 3.94 3,94 NA NA NA NA 

3 Contributions oaid bv the emolover 7.68 7.68 10.02 10.02 NA NA NA NA 

4 Benefits oeid from the fund 16,86 /6,86) 17.26) 17.26) NA NA NA NA 

5 Assets tra1sferred out/ divestments NA NA NA NA 

6 Return on olan assets excludina interest income 13.16 (3.16) 12.39) 12.39) NA NA NA NA 

7 Fair value of clan assets at the end of the vear 57.99 57.99 55.92 55.92 NA NA NA NA 

Ill Net asset J lliabiltv) recoanised in the balance sheet 

1 Pre~ent Vcl:.Je of ceflned benefit obligation at the end of the year (48.73) (48.73) (63.60) (63,60) (10.83) (10.83) (10.58) (10.68 

2 Fair value cf clan .assets at the end of the vear 57.99 57.99 55.92 55.92 

3 Amount recoonisEd in the balance sheet 9.26 9,26 17.68) 17.68 110.83 110.83) '10.68i 110.68 

4 Net (liability) / assat- current 9.26 9.26 (7.68) (7.68) (0.46) (0.46) (0.50) (0.50 

Net fliabiliM / ass.:t- non-current . (10.37 110.371 110.18i 110.18 



CGPO\I\/E8AND INO.JSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMP>NYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 
f crgres 

Gratuity Post Retirement Medical Benefits 

Particular For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended For the year ended 
March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) (Original) (Recasted) (Original) (Recasted) (Original) (Recasted) (Original) 

(Funded) fFundedl tFunded\ fFundedl fNonfunded1 Nonfunded Nonfunded Nonfunded) 

IV Exoenses recoan,~ed in the statement of orofit and loss for the vear 

1 Current ser-ice cost 3.83 3.83 3.47 3.47 0.12 0.12 1.03 1.03 

2 Interest cost on be-efit obl1aat1on fnetl 0.61 0.61 0.77 0.77 0.83 0.83 1.69 1.69 

3 Curtailmen· (17.29) (17.29 

4 Past Servic.a Cost ~efer note 48) 117.161 117.161 

5 Total exoenses ind.Jded in emolovee benefits exoense 112.721 112.721 4.24 4.24 0.95 0.95 (14.37) (14.37 

V Recoanisecf in otf'er comorehensive income for the vear 

1 Actuarial chances :-.·isino from chances in democraohic assumotions 

2 Actuarial chances ::. ·isina from chances in financial assumations 0.44 0.44 ro.67 ro.671 f0.25 10.251 ro.321 ro.32 

3 Actuarial chances ::·isina from chances in exoerience adiustments 0.18 0.18 3.86 3.86 (0.08 10.081 0.65 0.65 

4 Return on alan ass-ets excludina interest income 3.16 3.16 2.39 2.39 NA NA NA NA 

5 Recoonisec in othe- comorehens1ve income 3.78 3.78 5.38 5.38 (0.33 f0.331 0.53 0.53 

VI Maturitv orofile of :tefined benefit obliaation 

1 Within the rext 12 n1onths (next annual reoortina oeriodl 7.99 7.99 9.20 9.20 0.50 0.50 0.61 0.81 

2 Between 2 and 5 V!!ars 19.79 19.79 26.60 26.60 2.29 2.29 3.42 3.42 

3 Between 6 and 10 -.ears 21.17 21.17 30.06 30.06 3.72 3.72 4.61 4.81 

VII Quantitativ~ sens-:ivitv analvsis for sianificant assumotion is as below: 

1 lncrease/(decreaS>:'1 on present value of defined benefits 

obl1 ation c:: the er :i of the vear 

(,) One percentage point increase in discount rate (2.63) (2.63) (3.38) (3.36) (1.37) (1.37) (1.26) (1.26) 

(ii) One nercenliaae aoint decrease in discount rate 2.97 2.97 3.79 3.79 1.74 1.74 1.56 1.56 

(i) One percerdage point increase in rate of salary Increase 3.05 3.05 3.90 3.90 NA NA NA NA 

(ii) One nercentaae □oint decrease in rate of salarv Increase 12.741 12.741 (3.53 (3.531 NA NA NA NA 

(,) One percen&age point increase in employee turnover rate 0.91 0.91 1.05 1.05 NA NA NA NA 

(U) One percentaqe point decrease in employee turnover rate (1.021 11.021 (1.17 (1.171 NA NA NA NA 

(i) One percentage point increase in medical Inflation rate NA NA NA NA 1.76 1.76 1.60 1.60 

(ii) One percentaqe point decrease in medical Inflation rate NA NA NA NA 11.39 11.39 (1.281 11.26 

2 Sensitivity Analysis Method 
Sensitivity rnalysis is determined based on the expected movement in liability if 
the assumDtions ~re not oroved to be true on different count. 



CG POWER II.ND IN:>USTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYlf,J,3 THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Gratuity Post Retirement Medical Benefits 

Particular As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, As at March 31, 
2019 2019 2018 2018 2019 2019 2018 2018 

(Recasted) (Original) (Recasted) (Original) (Recasted) (Original) (Recasted) (Original) 

Funded Funded Funded) Funded Nonfunded fNonfunded NonfundedJ Nonfunded 
VIII The majcr categories of plan assets as a percentage of total plan assets 

Insurer m3taaed "unds 100% 100% 100% 100% NA NA NA NA 

IX Weiahtec averaoe duration of the defined benefit obliqation (in vears) 7 7 6 6 30 30 30 30 

X Actuarial assum11tions 

1 Discount ·ate 7.72% p.a. 7.72% p.a. 7.88% P.a. 7.88% P.a. 7.76% P.a. 7.76% o.a. 7.76% P.a. 7.76% P.a. 

6.00% p.a. for the 6,00% p.a. for the 6.00% p.a. for the 6.00% p.a. for the 
next 1 year, next 1 year, next 1 year. next 1 year, 

4.00% p.a. for the 4.00% p.a. for the 4.00%1 p.a. for the 4.00% p.a. for the 
next 2 years, next 2 years, next 2 years, next 2 years. 

2 Salary escalation starting from the starting from the starting from the starting from the NA NA NA NA 
2nd year, 3.50% 2nd year, 3.50% 2nd year, 3.50% 2nd year. 3.50% 

p.a. thereafter, p.a. thereafter, p.a. thereafter, p.a. thereafter, 

starting from the starting from the starting from the 4th starting from the 4th 

4th year 4th year year year 

Indian Assured Indian Assured Indian Assured Indian Assured fndlan Assured Indian Assured Indian Assured Indian Assured 
3 Mortality r:ite duri·ig employment Lives Mortality Lives Mortality Lives Mortality Lives Mortality Lives Mortality Lives Mortality Lives Mortality Lives Mortality 

(2006-081 Uttimate (2006-08) Ultimate (2006-08) Ultimate (2006-08) Ultimate (2006-081 Ultimate (2006..08) Ultimate (2006-08) Ultimate (2006-08) Ultimate 
ma1an Mssurea ma1an Pr.Ssurea 1nc1an Assurea Indian Assureo 

4 Mortality i:.cst reti1':ment rate NA NA NA NA Lives Mortality Lives Mortality Lives Mortality Lives Mortality 
(2006-08 (2006-08 (2006-08 (2006-08 

5 Rate of Ernolove1:- Turnover 4.00%0.a. 4.00%0.a, 4.00%0.a. 4.00%0.a. 4.00¾o.a. 4.00%0.a. 4.00%0,a. 4.00%o.a. 

6 Medical 01em1um riflation rate NA NA NA NA 2.00¾a.a. 2,00¾a.a. 2.00%0.a. 2.00%o,a. 



CG POWER AND INCUSTRIAL SOLUTIQNS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Particulars 
Expected contribution to the defined benefit plan for the next annual reporting period 

Notes: 

As at March 31, 
2019 

(Recasted) 

As at March 31, As at March 31, 
2018 2016 

(Recasted Ori inal 

7,65 7.65 

t crores 

As at March 31, As at March 31, As at March 31, As at March 31, 
2019 2019 2016 2018 

Recasted Ori inal Recasted Ori inal 

NA NA NA NA 

(1) The actuarial valLation of plan assets and the present value of the defined benefit obligation were carried out at 31 March, 2019. The present value of the defined benefit obligation and the related current service cost and past service cost. were measured using the 
Projected U1it Credit Method. 

(11) Disco1:1nt rate is bo=ed on the prevailing market yields of Indian Government securities as at the balance sheet date for the estimated term of the obligations. 

(iii) The salary escalaibn rate is arrived after taking into consideration the seniority, the promotion and other relevant factors, such as, demand and supply in employment market. 

(c) Provident Fund: 
The Company mates contribution towards provident fund to CG Provident Fund which is administered by the trustees. The Rules of the Company's Provident Fund administered by a trust, require that if the Board of the Trustees are unable to pay mlerest at the rate 

declared by the G:·,ernment under Para 60 of the Employees Provident Fund Scheme, 1972 for the reason that the return on investment is less for any other reason, then the deficiency shall be made good by the Company making interest shortfall a defined benefit plan. 

Accordingly, the conpany has obtained actuarial valuation and based on the below provided assumption there is no deficiency as at the balance sheet date. Hence, the liability is restricted towards monthly :ontrib1...tions only. 

Particulars 

Plan assets at per«! end, at fair value 
Present value of d::<fined obligation at period end 

Assumptions used ln determining the present value of obligation: 

Particulars 

Rate of Discount1r"5 

Mortality Rate 

Attnt1on Rate 

Guaranteed rate oi Interest 
Whilst 1n service Vl4hdrawal 

As at March 31, 
2019 

{Recasted) 

337.45 

304.36 

As at March 31, 
2019 

{Recasted) 

7.72% p.a. 
Indian Assured 
Lives Mortality 

(2006..08) Ultimate 

4,00% p.a. 

8.65% p.a. 

5.00% p.a. 

As at March 31, 
2019 

(Original) 

337.45 

304.36 

As at March 31, 
2019 

(Original) 

7.72% p.a. 
Indian Assured 
Lives Mortality 

12006-08) Uttimate 

4.0011/c, p.a. 

8.65% p.a. 

__ 5.00% p.a. 

f crores 

As at March 31, As at March 31, 
2018 2016 

(Recasted) (Original) 

319.18 319.18 

288.63 288.63 

f c:rores 

As at March 31, As at March 31, 
2018 2016 

(Recasted) (Original} 

7.88% p.a. 7.88% p.a. 
Indian Assured Indian Assured 
Lives Mortality Lives Mortality 

(2006-08) Ultimate {2006-06) Ultimate 

4.00% p.a. 4.00% p.a. 

8.55% p.a. 8.55% p.a. 

5.00% p.a. 5.00''.l/o p.a. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

45. Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments 

(Re-casted) 
"As per Ind AS 108- "Operating Segment", Recasted segment information has been provided under the Notes to Recasted Consolidated Financial 

Statements" 

(Original) 

s f h ummarv o t e Seamenta II f n onnation as at and for the vear ended Marc h f II 31, 2019 is as o ows: crores 
Eliminations 

Particulars 
Po\Yer Industrial Discontinued /Unallocable 

Total 
Systems Systems Operations Expenditure 

/Assets"' 

Revenue 
External sales (Gross Sales) 2275.07 3080.53 . . 5355.60 
Add : Inter seament sales 1.78 0.87 (2.65) . 
Total revenue 2276.85 3081.40 . 12.65) 5355.60 

Segment results 85.97 371.04 . . 457.01 
Less: Finance costs 337.02 
Less: Foreign exchange (gain)/ loss 62.95 
Less: Other unallocable expenditure net of (76.82) 

unallocable income 
Profit after finance cost but before exceptional items and tax 133.86 
Exceptional items (net) (1518.27) 

Tax expense 11.04 

Loss from continuing operations after tax (1395.45) 
Loss from discontinued operations after tax 121.941 
Loss for the year (1417.39 

Capital Employed: 

Segment assets 1481.15 1154.35 280.43 4339.01 7254.94 
Seament liabilities 1052.00 906.34 2783.43 4741.77 
Net Assets 429.15 248.01 280.43 1555.58 2513.17 

Capital expenditure# 26.60 40.56 . 5.89 73.05 
Depreciation and amortisation# 51.12 30.47 . 22.31 103.90 
Impairment of intangible assets under development# 14.15 . . 14.15 
Non-cash expenses other than depreciation and amortisation # 34.57 2.13 11.05 47.75 

(Original) 
Summarv of the Segmental Information as at and for the vear ended March 31, 2018 is as follo\1115: 

Eliminations/ 

Particulars 
Po\Ner Industrial Discontinued Unallocable 

Total 
Systems Systems Operations Expenditure I ·---·-· 

Revenue 

External sales (Gross Sales) 2773.44 2332.70 5106.14 

Add Inter seament sales 0.40 0.10 - (0.50' 
Total revenue 2773.84 2332.80 - (0.50\ 5106.14 

Segment results 165.19 179.29 - 344.48 

Less: Finance costs 301.88 
Foreign exchange (gain)/ loss (131.26) 
Less: Other unallocable expenditure net of (121.08) 

unallocable income 
Profit after finance cost but before exceptional items and tax 294.94 
Exceptional items (net) (132.94) 
Tax expense (net-off MAT credit) 75.88 
Profit from continuing operations after tax 86.12 
Loss from discontinued operations after tax (66.87\ 
Profit for the year 19.25 

Capital Employed: 

Segment assets 2024.65 999.79 52.12 5706.15 8782.71 
Seoment liabilities 915.19 553.16 0.88 3159.04 4628.27 
Net Assets 1109.46 446.63 51.24 2547.11 4154.44 

Capital expenditure # 63.14 63.27 . 43.99 170.40 
Depreciation and amortisation# 54.06 27.95 20.09 102.10 
Non-cash expenses other than depreciation and amortisation # 50.72 3.35 7.00 61.07 

* Unallocable assets comprise assets and liabilities which cannot be allocated to the segments. Deferred tax credit assets/ liabilities are not considered in capital employed. 

# The disclosure pertains to continuing business segments. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

45. Disclosures as required by Indian Accounting Standard (Ind AS) 108 Operating Segments (Contd,) 

Segment revenue by location of customers: 

For the year 

Sales and service revenue: 
ended March 

31, 2019 
(Original) 

Domestic 4579.08 

Overseas: 

Asia 421.13 

Africa 136,73 

North America 50.20 

South America 17.90 

!::.urope 146.06 

Australia 4.50 

Total 5355.60 

Cost incurred on acquisition of tangible and intangible assets: 

For the year 

Particulars 
ended March 

31, 2019 
(Original) 

Domestic 73,05 
Overseas -
Total 73.05 

The carrying amount of non~current operating assets by location of assets: 

Asat March 
Particulars 31, 2019 

(Original) 

Domestic 1049.81 
Overseas -
Total 1049.81 

f crores 

For the year 
ended March 

31, 2018 
(Original) 

4358.79 

465.93 

98.73 

80.36 

44.21 

00.12 
2.40 

5106.14 

f crores 

For the year 
ended March 

31, 2018 
(Original) 

170.40 

170.40 

~ crores 

As at March 31, 
2018 

(Original) 

1379.34 

1379.34 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

46. Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures 

(a) List of related parties 

(i) Subsidiaries· 

Sr. 
Name of the Related Parties 

Country of 
No Incorporation 

1 CG Power Solutions Limited India 

2 CG·PPI Adhesive Products Limited India 

3 CG Power Equipments Limited India 
(formerly known as "Crompton Greaves Consumer Products Limited") 

4 CG International Holdings Singapore Pie. Limited Singapore 
5 CG Sales Networks Malaysia Sdn. Bhd Malaysia 

(former1y known as "Crompton Greaves Sales Networi< Malaysia Sdn.Bhd.") 

6 CG lntemationa1 8.V. The Netherlands 

7 CG Holdings Belgium N. V. Belgium 

B CG Power Systems Belgium N.V. Belgium 

9 CG Power Systems Ireland Limited Ireland 

10 PT. CG Power Systems Indonesia Indonesia 

11 CG Sales Networks France SA France 
12 CG Power Solutions Saudi Arabia Limited Saudi Arabia 

13 CG Electric Systems Hungary Zrt. Hungary 

14 CG Power Solutions UK Limited United Kingdom 

15 CG Power Systems Canada Inc. Canada 

18 CG- Ganz Generator and Motor Limited Liability Company Hungary 

(formerly k:nown as "CG Holdings Hungary Kft.") 

17 CG Service Systems France SAS France 
18 CG Industrial Holdings Sweden AB Sweden 

19 CG Drives and Automation Sweden AB Sweden 

20 CG Drives and Automations Germany GmbH Germany 

21 CG Drives and Automation Netherlands B.V. The Netherlands 

22 CG Mtddle East FZE UAE 

23 CG Holdings Americas, LLC (merged with CG Power Americas LLC w.e.f. April 01, 2019) USA 

24 QEI, LLC USA 

25 CG Power Americas, LLC USA 
CG Solutions Americas, LLC (merged with CG Power Americas LLC w.e.f. April 01, 

26 2019) USA 

27 PT Crompton Prima Switchgear Indonesia Indonesia 

(Subsidiaryw.e.f. FY 2018-19) 

28 CG Power and Industrial Solutions Limited Middle East FZCO UAE 

Hncoroorated on October 15, 2018) 

(ii) Associate· 

As at March 31, As at March 
2019 31, 2019 

(Recasted) (Original) 

100.00 100.00 

81.42 81.42 

100.00 100.00 

100.00 100.00 
100,00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

95.00 95.00 
99,70 99.70 
51.00 51.00 

100,00 100.00 
100,00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100,00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

100.00 100.00 

51.00 51,00 

100.00 100.00 

% Equity Interest 

As at March 31, 
2018 

(Re casted) 

100.00 

81.42 

100.00 

100.00 
100.00 

100.00 

100.00 

100.00 

100.00 

95.00 

99.70 
51.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

NA 

NA 

% Equity Interest 

Sr. 
Name of the Related Party 

Country of As at March 31, As at March As at March 
No Incorporation 2019 31, 2019 31, 2018 

(Recasted) (Original) (Re casted) 

1 CG International BV TR. & Cont. Pvt. Co. LLC. (liquidated w.e,f. June 1 8, 2019) Sha~ah 49.00 49.00 49.00 

(formerlv known as "Pauwels Middle East Tradina & Contractina (Pvt) Co. LLC") 

(iii) Joint Venture· 
% Equity Interest 

Sr. 
Name of the Related Party 

Country of As at March 31, As at March 
No. Incorporation 2019 31, 2019 

(Recasted) (Original) 

1 PT Crompton Prima Switchgear Indonesia (upto FY 2017-18) Indonesia 

(iv) Key Management Personnel: 

1 Gautam Thapar 

2 K. N. Neelk:ant 

3 V. R. Venk.atesh 

4 Shikha Kapadia 

Omk:ar Goswami 

B. Hariharan 

7 Sanjay Labroo 

8 Valentin Von Massow 

9 Rarnni Niru/a 

1 O Jltender Balakrishnan 

11 Ashish Kumar Guha 

12 Sudhir Mathur 

13 Narayan K. Seshadri 

14 Madhav Acharya 

15 Manoj Koul 

Non- Executive Director, Chairman and Promoter Director (ceased to be Chairman w.e.f. August 29, 2019) 

Executive Director, CEO & Managing Director 

Chief Financial Officer (ceased w.e.f. August 30, 2019) 

Company Secretary and Compliance Officer 

Non- Executive Director 

Non- Executive Director (ceased w.e.f. March 08, 2019) 

Non- Executive Director and Independent Director (ceased w.e.f. October 01, 2018) 

Non-Executive Director and Independent Director {ceased w.e.f August 05, 2019) 

Non- Executive Director and Independent Director 

Non- Executive Director and Independent Director 

Non- Executive Director and Independent Director 

Whole Time - Executive Director 

(Non-Executive and Independent Directorw.e.f. October 01, 2018 upto May 10, 2019 & 

wtiole Time - Executive Directorw.e.f. May 10, 2019) 

- Non- Executive Independent Director (Appointed w.e.f. March OB, 2019) 

- Executive Director-Finance & CFO 

(ceased to be CFO & Executive Director w.e.f. Auqust 12, 2017 

& ceased to be a non-executive Director w.e.r. September 30, 2017) 

- Company Secretary (ceased w.e.f. August 23, 2017) 

As at March 
31, 2018 

(Re casted) 

51.00 

As at March 31, 
2018 

(Original) 

100.00 

81.42 
100.00 

100.00 
100.00 

100.00 

100.00 

100.00 

100.00 

95.00 

99.70 
51.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

NA 

NA 

As at March 
31, 2018 
(Original) 

49.00 

As at March 
31, 2018 
(Original) 

51.00 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYlNG THE RECASTEO STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

46. Disclosures as required by Indian Accounting Standard (Ind AS} 24 Related Party Disclosures (contd,} 

(v) Other Related Parties ln which directors are interested/ promoter affiliate company: 

1 Ballarpurlndustneslurnted 
2 S:>!ans Chem Tech lndustnes limited (ceased to be subsIdIary of AHL w.e.f. December 27. 2013) 

BIL T Graoh:c Paper Products Lurnted 

Avantha Holding:, Limited {AHL) 

Avantha Bus;ness Solutions L1m1ted 

Avantha Realty Limited 

Asahi India G!a» Limited 

Sulochana Thapar Foundation (formerly known as "Avantha Foundation") 

Varun Prakas.han Pnvate limited 

10 Koma West Power Company limited 

11 JhabuaPowerl!mited 

12 Solaris 1ndustnal Chemicals limited 

(vi) Post Employment Benefit Entity 

1 CGPro\identFund 

2 CG Gratuity Fund 

(bl The following transactions were carried out with the related parties: 

s,. For the year ended 

No, 
Natttre of transaction/ relationship March 31, 2019 

(Recasted) 

Purchase of goods and services 

Subsidiaries 

CG,PPI Adhesive Products Limited 6.01 

CG Power Systems Belgium N.V. 0.05 

CG E!ectnc Systems Hungary Zrt. 1.53 

CG Holdings Belgium N.V. 0.27 

CG Dnves and Automation Sweden AB 1.33 

Total 9.19 

Sales of goods and services 

Subsidiaries 

Crompton Greaves Sales Netv10rk Malaysia Sdn.Bhd. 0.05 

CG Holdings Belgium N.V. 

CG Power Systems Belgium NV 34.51 

PT. CG Power Systems Indonesia 3.49 

CG Sales Networks France SA 

CG Electnc Systems Hungary Zrt. 

PT Crompton Pnma Switchgear Indonesia 15.99 

CG Holdings Amencas LLC 0,43 

CG Dnves & Automation Sweden AB 13,65 

CG Dnves and Automations Germany GmbH 8,79 

CG Dnves & Automation Netherland 

CG Power Amencas LLC 22.54 

99.45 

Other Related Parties 

SILT Graphic Paper Products limited 0.01 

Asahi India Glass Limited 

Korba West Power Company limited 

Jhabua Power LImIted 0,39 

0.40 

Total &9.85 

For the year ended 
MRmh:J1, 2019 

(Original) 

6.01 

0.05 

1.53 

0.27 

1.33 

9,19 

0.05 

34.51 

3.49 

15.99 

0.43 

13.65 

8.79 

22.54 

99.45 

0.01 

0.39 

0.40 

99.85 

, crores 

For the year ended For the year ended 
MRtch 31, 2018 March 31, 2018 

(Recasted) (Original) 

3.93 3.93 
4.11 4.11 

1.78 1.78 

0.97 0.97 

10.79 10.79 

0.22 0.22 

2.90 2.90 

0.55 0.55 

0.00 0,00 

0.03 0.03 

11.85 11.85 

3.63 3.83 

0.02 0.02 

9,23 9.23 

28.63 28.63 

0.04 0.04 

0.07 0.07 

0.03 0.03 

0.14 0.14 

28.77 28.77 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

46. Disclosures as required by Indian Accounting Standard {Ind AS) 24 Related Party Disclosures (contd.) 

{b) The following transactions were carried out with the related parties: 

s,. 
No. Nature of transaction I relationship 

Interest expenses 

Subsidiary 

CG-PP! Adhesive Products Limited 

Other Related Party 

Varun Prakashan Pnvate llrn1ted 

Total 

Dividend received 

Subsidiary 

CG·PPl Adhesive Products llm1ted 

Total 

Uabllltyf Amount written back 

Subsidiary 

CG E!ectnc Svstems Hunaarv Zrt 

Total 

Guarantee fee 

Total 

Subsidiaries 

CG Power Solutions l1m1ted 

CG International Holdings Singapore Pte. l1m1ted 

CG International 8.V. 

PT CG Power Svstems Indonesia 

Interest Income 

Total 

Subsidiaries 

CG Power Solutmns l1m1ted 

CG International Holdings Singapore Pte. llm1ted 

CG International 8.V. 

Other Income 

Subsidiary 

CG Dnves & Automation Sweden AB 

Total 

Payment of salaries, commission and perquisites 

Total 

Key Management Personnel 

K. N. Neelkant' 

Madhav Acharya • 

VRVenkatesh 

Sh1kha Kapadia' 

Mano· Kou!' 

10 Rent paid 

Total 

Other Re1ated Parties 

Avantha Realty Lurnted 

Jhabua Power limited 

11 Commission Paid 

Subsidiary 

Crom ton Greaves Sales Net\vork Ma!avsia Sdn.Bhd. 

For the year ended 
March 31, 2019 

(Recasted) 

0,41 

0.41 

0.-41 

0.38 
0,38 

10.48 

50.64 

5.40 

66.52 

0,06 

49.82 

49.88 

4.67 

1.90 

0,56 

7.13 

1.87 

0.55 

2.42 

6.39 

6.39 

For the year ended 
March 31, 2019 

(Origin al) 

0,41 

0,41 

0.41 

0.38 
0,38 

10.48 

50.64 

5.40 

66.52 

127.81 

0.06 

49.82 

177.69 

4.67 

1.90 

0.56 

7.13 

1.87 

0.55 

2.42 

6.39 

6.39 

For the year ended 
March 31, 2018 

(Recasted) 

0.42 

0,42 

0,50 

0.50 

0.92 

0.38 

0.33 

8.-41 
8.-41 

3.39 

2.-45 

44.69 

2.44 

52.97 

103.85 

0.05 

63.48 

167.38 

0.27 

0.27 

4.52 

2.01 

2.73 

0.07 

0.35 

9.59 

2.19 

1.42 

3.61 

5.00 

5.00 

f crores 

For the year ended 
March 31, 2018 

(Original) 

0.42 

0.42 

0.50 

0.50 

0.92 

0.38 

0.38 

8.41 

8.41 

3.39 

2.45 

44.69 

2.44 

52.97 

95.63 

0.05 

63.48 

159.16 

0.27 

0.27 

4.52 

2.01 

2.73 

0.07 

0.35 

9.69 

2.19 

1.42 

3.51 

5.00 

5.00 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING TI-IE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

46. Olsclosures as required by Ind Ian Accounting Standard {Ind AS) 24 Related Party Disclosures (contd.) 

{b) The following transactions were carried out with the related parttes: 

s,. 
No. 

Nature of transaction I relationship 

12 Amounts written off 

Other Related party 

B!LT Graoh1c Paoer Products L1m1ted 

13 Guarantee Fee Expense 

Subsidiaries 

CG Power Solutions L1m1ted 

CG International 8.V 

PT CG Power Svstems lndone"S<a 

14 Other expenses 

Total 

Subsidiaries 

CG Holdings Belgium NV. 

CG Power Systems Belgium NV 
PT. CG Power Systems Indonesia 

CG Dnves & Automation Sweden AB 

CG Dnvae; & Automation Gormnny Gmbh 

Other Related Parties 

Avantha Holdings l1m1ted 

Avantha Business Solutions L1m1ted 

Stilochana Thapar Foundation (formetfy Avantha Foundation) 

JhabuaPowerllm1ted 

1 S Recovery of expenses 

Subsidiaries 

CG International B.V. 

PT CG Power Sv<:tems Indonesia 

Total 

16 a) Provision agalnstloans and advances 

A. Subsidiary 
CGl11temat1onal B.V. 

For the year ende<I 
March 31, 2019 

(Recasted) 

2.80 

2.80 

10.40 

0.30 

10.70 

0.08 

1.16 

1.24 

38.06 

0.19 

38.25 

39.49 

12.32 

12.32 

1365.61 

For the year ended 
March 31, 2019 

(Original) 

2.80 

2.80 

10.40 

0.30 

10.70 

0.08 

1.16 

1.24 

38.06 

0,19 

38.26 

39,49 

12.32 

12.32 

1365.61 

For the year ended 
March 31, 2018 

(Recasted) 

0.14 

7.22 

7.36 

0.17 

0.03 

0.03 

0,23 

79.77 

0,03 

0.05 

0.65 

80.50 

80.73 

30.46 

13.86 

44.32 

105.00 

t' crores 

For the year ended 
March Jt, 2018 

(Orig!nal) 

0.00 

0.17 

0.03 

0.03 

0.23 

79.77 

0.03 

0.05 

0.65 

BO.SO 

80.73 

30.46 

13.86 

44.32 

105.00 
CG Power Solutions L1m1ted 

Total prov,sion for subsid1anes (A)~:::::::J2f;;~;1:!f~t:::::::=~~[[Ii:::::::::~I~~========J~[~ 1365.61 105.00 105.00 

8. Other related parties 
AvanthaHoldmgsllm1ted 
AvanthaReahtyl1m1ted 
Ballapur!ndustnes Limited 
SolanslndustnalChemica!sl1mited 

b) Provision against Trade Receivables 
BaUapur!ndustnes l1m1ted 

Total rov;swnforotherrelated arties/8 

Total (A+B) 

17 Loans and advances given {net of repayments/conversion/provisions} during the year 

Total 

Subsidlarfes 

CG Pcwer Solutions Limited 

CG lnternahon~ Holdings Smgapore Pie. Limited 

CG International B.V. 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N. V. 

rr CG rower Bystems Indonesia 

CG Electric Systems Hungary Ztt 

CG Industrial Holdings Sweden AB 
CG Drives and Automation Sweden AB 

Other Related Parties 

Avantha Holdings Limited 

Avantha Realty Limited 

So!ans lndustnal Chemicals Limited 

18 loans and advances given during tile year 

Total 

Subsidiaries 

CG Power Solutions Limited 

CG International B.V. 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

PT CG Power Systems Indonesia 

CG Electnc Systems Hungary Zrt. 

CG Industrial Holdings Sweden AB 
CG Dnves and Automation Sweden AB 
CG-PPI Adhesive Products Limited 

Other Related Parties 

Avantha Holdings LlmIted 

AvanthaRealtyl1m1ted 

Sc,l;m" 11,,Ju;.tHol C!u:um .. oh, L,1111\t:d 

711.79 
10.66 
68,50 
98.20 

0.08 

889.23 

3182,82 

1044.80 

330,59 

0.42 

8.19 

5.25 

1389.25 

42.31 

0,42 

98,20 

140.93 

1530.18 

1365.61 105.00 105.00 

2.58 118.77 

10.72 2.49 

(1005.78) (18.41) 

(1.42) 

0.25 0.42 

0.07 

8,04 (0.14) 

0.03 
0.09 

!984.19) 101.90 

(15.08) 14.23 

0.43 (2.33) 

98.20 

83.55 11.90 

1900.641 113.80 

1977.00 

909.94 

0.42 

0.07 

0.03 
0.09 
5.75 

2.893.30 

932.90 

932.90 

3826.20 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

19 loans and advances repaid during the year 

Total 

Subsidiaries 

CG Power Solutwns Llm,ted 

CG International B.V. 

CG Holdings Be!gmrn N.V 

CG P:iwer Systems Belgium NV. 

CG Ele-::.tnc Systems Hungary Zrt 
CG-PPI Adhesive Products l1m1ted 

Other Related Parties 

Avar1tha Holdings Um1ted 

Avanlha Realty Limited 

Ballarpur!ndustnesllm1ted 

Sol.ms lndustnal Chemicals Limited 

722.16 1302.21 

15.09 1103.57 

2.13 

0.17 0.00 

0,15 0.14 
5.25 5.75 

742.82 2.413.80 

6.76 1003.19 

2.33 

6.76 1005.52 

749.58 3419.32 

"Remuneration does not tndude the provisions made for gratuity leave and post retirement medical benefits, as they are determined on an actuana! basis for the Company as a whole. 

46, Disclo1.ure, a, raqulrad by lndlan Accounting st,:mdmd (Ind AS) 2-4 Related Party Disclosures (contd.) 
(c) Amount due to I from related parties: 

s,. 
No. 

Nature of transaction I relationship 

Trade payable 

Total 

Subsidiaries 

CG-PPJ Adhesive Products Lumted 

Crompton Greaves Sales Network Malaysia Sdn.Bhd. 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

CG Electnc Systems Hungary Zrt. 
CG Power Systems Canada Inc. 

CG Dnves and Automation Sweden AB 

CG Holdings Amencas. LLC 

CG Power Americas, LLC 

PT. CG Power Systems lndoneS1a 

Non--current 

Current 

Other Related Parties 

Avantha Holdings Limited 

JhabuaPowerl1m1ted 

Non--current 

Current 

Trade receivable 

Total 

Subsldlaries 

Crompton Greaves Sales Network Malaj.'Sla Sdn.Bhd. 

CG Holdings Belgium N.V. 

CG Power Systems Belgium N.V. 

PT Crompton Pnma Switchgear Indonesia 

CG Electnc Systems HungaryZrt. 

CG Power Systems Canada Inc. 

CG Dnves and Automation Sweden AB 

CG Dnves & Automation Germany GmbH 

CG Holdings Amencas. LLC 

CG Power Americas, LLC 

CG Solutions Amencas, LLC 

PT. CG Power Systems Indonesia 

Non--current 

Current 

Other Related Parties 

BallarpurlndustnesL1mited 

Solans Chem Tech lndustnes limited 
BIL T Graphic Paper Products limited 

Jhabua Power L1m1ted 

Non-current 

Current 

Conversion ortoan Into equity 

Subsidiary 

CG lntemat1onal B.V. 

t' crores 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 
{Recasted) (Original) (Recasted) (Orlglnal) 

4.29 4.29 2.04 2.04 

1.62 1.62 0.47 0.47 

O,S4 O.S4 4.45 4.45 

4.4S 4.45 0.34 0.34 

1.18 1.18 

0.04 0.04 

2.65 2.6S 1.42 1.42 

0.18 0.18 0.17 0.17 

-4.8S 4.8S 3.68 3.68 

0,36 0.36 

{A)f-----=ce.+--------"=+------'-"=-f----~=-1 20.12 20.12 12.61 12.61 

20.12 20,12 12.61 12.51 

20.12 20.12 12.61 12.51 

0.01 0.01 

1.01 1.01 1.47 1.47 

{B)f------"'"+-----=+----~=f-----=-1 1.01 1.01 1.48 1.48 

1.01 1.01 1.48 1.48 

1.01 1.01 1.48 1.48 

(A+B) 21.13 21.13 14.09 14.09 

0,03 0,03 

3,30 3,30 3.13 3.13 

1.98 1.98 0.44 0.44 

15.94 15.94 

(0.00) (0.00) 

0.03 0.03 

5.73 5.73 6.05 6.05 

1.69 1.69 0.17 0.17 

0.13 0.13 0.13 0.13 

8.29 8.29 13.23 13.23 

0,26 0.26 0.25 0.25 

3.51 3.S1 

{A),f-----='-'-+----_.:,=+-----==f-----"='-! 40,86 40.86 23.43 23.43 

40.86 40.86 23.43 23.43 

40.86 40.86 23.43 23.43 

0.08 0.08 0.23 0.23 

0.01 0.01 
0.47 0.47 3.57 3.57 

1.31 1.31 0.41 0.41 

[B),_ ____ ~------=+-----~=1-----='-i 1.86 1.86 4.22 4.22 

1.86 1.86 4.22 4.22 

1.86 1.86 4.22 4.22 

(A+B) 42.72 42.72 27.65 27.65 

644.68 644.68 

644.68 644.68 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Loans and advances receivable 

Subsidiaries 

CG Power Solutions L1m1ted 

CG International Holdmgs Sm;aoore Pte. Limited 

Crompton Greaves Sales Netv;ork Mala)'Sla Sdn. Bhd. 

CG !ntematDnal 8.V 

CG P;,iwer Systems Belgium N.V 

PT CG Powet Systems Indonesia 

CG Electnc Systems Hungary Zrt 

CG Industrial Holdings Sweden AB 

CG Drives and Autcmat1on Sweden AB 

Less . Provislon 

CG Power Solutions l1m1ted 

CGlnternat1onaJB.V. 

{A) 

997.99 1226,15 

13.90 13.90 

o.oo 0.00 

2566,39 144.S3 

7.90 7,90 

0.07 0,07 

8,04 8.04 

0.06 0.06 

0,28 0,28 

>----==~----==+---3594.63 1400.93 

997.99 

2421.86 

1074,97 373.21 

3.18 3.18 

0.00 0.00 

2205.55 1150.31 

7.05 7.55 

0.07 0.07 

0.00 0.00 

0.06 0.06 

0.28 0.28 

3292.77 1539.76 

70.00 

1056.25 

Net of Provision (A:::r----~=c+-------+----===-t--------1 
3419,85 1126.25 

174.78 1400,93 2166.52 1539.76 

Non-current 

Current 

Other Related Parties 

Avantha Holdings Limited 

Avantha Realty Limited 

Ballarpur Industries L1m1ted 

Solanslndustnal Chem1calsl11nited 

a) Provision against loans and advances 

Avantha Holdings Limited 

Avantha Reahtyl1m1ted 

Ballapurlndustnesl11mted 

S::i!ans!ndustnalChern1ca!sl1m1ted 

Non-current 

Current 

Total (Gross Amount) 

166.33 1392.48 2166.11 0.00 

8,45 8.45 0.41 1539.76 

174.78 1400,93 2166.52 1539.76 

711.79 685,3:t 121:um 116.93 

10.66 10.66 10.23 10.23 

68.50 68.50 68.50 

98.20 98.20 

(C)t----~=-+----==-t----~==-t------'-" 889.14 862.67 805.59 127.16 

(711.79) 

(10.66) 

(68.50) 

(98,201 

Net of ProV1s10n (C~~;r----~=--+--------+-------t--------1 1889.141 

1725.35 805.59 127.16 

862.68 805.59 

127.16 

862.68 805,59 127.16 

{A+C) 4483,77 2263,60 4098,36 1666.92 

46, Disclosures as required by Indian Accounting Standard (Ind AS) 24 Related Party Disclosures (contd.) 

(c) Amount due to/ from related parties: 

, crores 

s,. 
Nature of transaction/ relation ship 

As at March 31, 2019 As at March 31, 2019 As at March 31, 2018 As at March 31, 2018 
No, (Recasted) (Original) (Recasted) (Original) 

Financial guarantee fees receivable 
Subsidiaries 

CG lnternatwnal 8.V. 42.25 42.25 64.78 64.73 
CG International Holdings S:ngapore PTE L1m1ted 31.53 31,53 

73.78 73.78 64.78 54.78 

Non-current 38.58 38.58 19.55 19.55 

Current 35.20 35.20 45.23 45.23 

Total 73.78 73.78 64.78 64.78 

Loans and advances payable 

Subsidiaries 

CG Holdings Belgium N.V. 1.14 1.14 0.71 0.71 

CG Dnves and Aulomatrnn Sweden AB 1.61 1.61 0.01 0.01 

CG Holdings Americas. LLC 0.08 0.08 0.08 0.08 

CG Power Amencas. LLC 6.71 6.71 3.23 3.23 

CG Solutions Amencas. LLC 0.77 0.77 0.77 0.77 

10.31 10.31 4.80 4.80 

Non-current 

Current 10,31 10.31 4.80 4.80 

Total 10.31 10.31 4.80 4.80 

Due to Key Management Personnel 

KN.Neelkant 3.29 3.29 2.54 2.54 

3.29 3.29 2.54 2.54 

Non-current 

Current 3.29 3.29 2.54 2.54 

Total 3.29 3.29 2.54 2.54 

Guarantees outstanding {utlllzed) 

Subsidiaries 

CG International Holdings Singapore Pte. Limited 349.48 349.48 352.59 

CG lntematwnal 8.V. 889.23 889.23 1009.89 683.67 

CG Electnc Systems Hungary Zrt. 253.82 253.82 290.11 260.31 

CG Drive,:; & Automation Sweden AB 81.55 81.55 84.83 21.01 

PT CG Power Systems lndonesa 152.13 152.13 143.37 97.00 

PT Crompton Pnma Switchgear Indonesia 47.61 47.61 44.87 28.40 

Other Related Party 

Avantha Holdmas Limited 500.00 572.20 500.00 

Total 2273,82 2346.02 2435.66 1090.39 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

di Comoensation or Kev Manaaement Personnel of the comnanv: 
Nature of transaction For the year ended For the year ended For the year ended For the year ended 

March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 
(Recasted) (Original) {Recasted) (Original) 

SnorHerm employee benefits 7.02 7.02 9,49 9.49 

Post-emolovment oenS1on orov:dent fund and medical benefits 0.11 0.11 0.20 0.20 
Total compensation paid to key management personnel 7.13 7.13 9.59 9.69 

el Recoverable from Key Manaqement personnel 
Nature of transaction 

For the year ended For the year ended For the year ended For the year ended 
March 31, 2019 March 31, 2019 March31,2018 Match 31, 2018 

(Recasted) {Original) {Recasted) (Original) 

Short-term em !oveebenefits 0.28 0.28 

Total compensation paid to key management personnel 0.28 0.28 

Notes to Original Financial Statement: 
1 The transactions with related parties are made on terms equivalent to those that prevail m arm·s length transactions and are done in the ordinary course of business except transactrnns with Other Related 

Parties disciosed above m note b(17) and c!os.ing balances of Other Related Parties disclosed m note c(4),c(8). where management plans to mvestJgate to ensure completeness of these transactions/ 
accountmgadiustments. 

l. lhe Company makes monthly contributions to provident fund managed by "'CG ProVident Fund" for certain ehg1ble employees. Under the scheme, the Company Is 1equIred to contribute a specified 
percentage of the payroll costs lo fund the benefits. During the yeai. the Compar-y co<i1r1buted ~ 12.15 crcres (Pre,;mus year { 11.31 crores). 

3 The Company mamtams gratuity trust for the purpose of admmIstenng the gratwty payment to its employees (CG Gratuity Fund). Dunng the year. the Company contnbuted t 7.68 crores (Previous year a! 
10.02t..1Ult:b). 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

47. Disclosures as required by Indian Accounting Standard (Ind AS) 105 Non-current assets held for sale and discontinued operations 

{a) Power Distribution Franchise with Maharashtra State ElectricitJr:: Distribution Comeany: Limited 
On 1 June, 2011, the Company had entered into Po'Ner Distribution Franchise Agreement (-OFA') with Maharashtra State Electricity Distribution Company 
Limited ('MSEDCL') for distnbution of power in Ja!gaon region of Maharashtra, India. 

As per the terms of the arrangements, the Company had obtained the right {'franchise') to distribute the electricity for the period of 10 years to the public at 
large. 

MSEOCL should supply / sale electricity to the Company at rate prescribed under regulatory guidelines {MERC directives on load shedding). The 
Company should distribute and supply the electricity at the tariff determined by the regulatory authorities. 

The Company should conduct normal maintenance activities of network: and other assets to maintain uninterrupted service. The Company is a private 
operator and MSEDCL is a Government body. The Company undertook: obligation of public service granted by MSEDCL. Thus, the arrangement was a 
public-to-private service concession. The electricity distribution service is totally regulated by the MSEOCL or other Government regulatory authorities. 

MSEOCL had given right to the Company to use its distribution assets Vv'hich would always belong to MSEDCL. During the tenure of the arrangement, if 
the Company incurred any capital expenditure, the same should vest with MSEDCL at the end of the contract. MSEDCL shall reimburse the Company for 
the capital expenditure incurred at the then value calculated based on pre-detennined depreciation rate. Thus, MSEDCL controls significant residual 
interest in the concession assets. Accordingly, the Company had a contractual right to receive cash from MSEDCL for the capital expenditure incurred. 

Therefore, the arrangement was a Service concession arrangement under Appendix C to Ind AS 1 i 5. The Company had a contractual right to receive the 
residual value of the capital expenditure done under the arrangement and accordingly, \NIii recognise financial asset. Further, the Company had right to 

Consequent to the certain unresolved disputes arising out of the Distribution Franchisee Agreement (DFA) of the Company '-Nith MSEDCL, MSEDCL had 
exercised its step in rights and taken over the Distribution Franchisee in Jalgaon from the Company with effect from 12 August, 2015. Accordingly, the 
Company has classified Power Distribution Segment as discontinued operations. 

In respect of discontinued Distribution Franchise business, the Company and MSEDCL have entered into final settlement on 16 February, 2018. Based on 
the same, the Company has VvTitten off amount of { 79.56 crores towards receivable from MSEDCL during the year ended 31 March, 2018, which is 
disclosed under discontinued operations. 

Further the considering as per requirements of Ind AS 109 "Financial instruments", the Company has measured the asset at amortised cost and 
recognised expected credit loss of { 22.68 crores during the year ended 31 March, 2018 and presented the same part of loss from discontinued 
operations before tax. The restated net receivable balance of l!' 52.12 crores is as at 31 March, 2018. 

In line with applicability of Ind AS 115 " Revenue from contracts with customers" w.e.f 1 April, 2018, the Company has measured the outstanding 
receivable and the further expected cash flow, the amount of l!' 14.94 crores has been adjusted in opening retained earnings as per the standard follo'Mng 
modified retrospective approach. However considering the non~recoverability of balance dues of l!' 34.21 crores, the company has further provided for ;f 

33.72 crores, hence net receivable from MSEDCL as at 31 March 2019 is { 0.49 crores. 

~We T8~~~~
0JTer~~J~~e~i~ ar~Rhur;?Wl%sset opt1m1sat1on mmauve, ana emerea mlo a aerm1t1ve agreement ror sate Of IIS 1ana at Kaniurmarg to t:v1e. I ne 

sale of first phase of land admeasuring 32,387.59 square meters \WS executed in October 2014. The sale of second phase of land admeasuring 
53,198.45 was executed in November, 2015. The third phase of sale of land admeasuring 53,462.77 square meters including factory building relating to 
Transformer Division (f1) was executed in October 2015 \Nlth certain prescribed conditions to be complied in four years time from the date of execution. 
The plant & machineries of T1 will be shifted to other manufacturing facilities. Accordingly, during the last quarter of the current year, carrying value of land 
and building amounting to i 279.94 crores has been classified as 'Asset held for sale' in accordance 'Mth "IND AS 105 Non-current Assets Held for Sale 
and Discontinued Operations··. 

During the current year, the Company has recognized a provision for restructuring cost towards closure/shifting of the said manufacturing facility at 
Kanjurmarg of { 95.39 crores in accordance v.iith ·'IND AS 37 Provisions, Contingent Liabilities and Contingent Assets·. This provision forms part of the 
P.¥r:P.nlinn.<tl ilP.ms in lhP. fin.<tnr:i,il st.e1!P.mP.nts 

Statement of orofit and loss of the discontinued ooerations: f crores 

For the year For the year For the year For the year 
ended March ended March ended March ended March 

31, 2019 31, 2019 31, 2018 31, 2018 
(Recasted) {Original) (Recasted) (Original) 

Power Power Power Power 
Distribution Distribution Distribution Distribution 

Revenue from operations 
Exoenses (net of other income) 33.72 33.72 102.24 79.56 
Loss before tax (33,72) (33.72) (102.24) 0.00 
Tax credit {11,781 {11.78 {35.371 {27.53) 

Loss after tax from discontinued ooerations (21.94) (21.94) {66.871 {52.031 

The major classes of assets and liabilities of the discontinued operations are as under: 
f crores 

Asat As at As at Asat 
March 31, 2019 March 31, 2019 March 31, 2018 March 31, 2018 

(Recasted) {Original) {Recasted} (Original) 

Transformer 
Power 

Transformer 
Power Power Power 

Division - Division -
Assets Kan;,,...,...,,,.,.. Distribution ..... ;,,_,,_ Distribution Distribution Distribution 

Lana ana ounaing lnet} \l..:.lross 01ocK,:: ,j"J4.uu crores ana accumu1arno 
279.94 - 279.94 -depreciation t 34.06 crores) 

Trade receivables 0.49 0.00 0.49 52.12 74.70 
Assets classified as held for sale fA\ 279.94 0.49 279.94 0.49 52.12 74.70 
Liabilities 
Trade payables - - 0.68 0.68 
Provisions - - 0.20 0.20 
LlilDll\11Qli alr9<.'UY Uli0Clataa w1tn 31i1Hltli 

- 0.88 0.88 classified as held for sale (Bl 
Net assets directlv associated with disoosal arouo CA-Bl 279.94 0.49 279.94 0.49 51.24 73 8? 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Net cash flows attributable to the operating, investing and financing activities of discontinued operations: 

For the year For the year 
ended March ended March 

31, 2019 31, 2019 

Cash Flows 
(Recasted) (Original) 

Operating 2.08 2.08 
Investing - -
Finandna 

48. Exceptional items 

For the year For the year 
ended March ended March 

31, 2019 31, 2019 

Particulars 
(Recasted) (Original) 

Amount oaid towards final settlement of liUaation claims - -
Provision aqainst loan qiven to subsidiaries 140.611 140.61 
Inventory, trade advances, unbilled dues from customers and 
exchange gain/(loss) (net of deferred tax) 

Provision a □ainst trade receivable under litiqation 135.45 135,45 
lmoairment of loan aiven to subsidlarv .. 12252.98 11325.00 

'"'"-"' ,. ~" "'""" .... 1889,14 
lmoalrment of advances to other parties## 1249.63 -
Curtailment of 17.16 17.16 
Provision for i ible assets under development 114.151 114.15 
Short fall of orovident f 124.83) 124.83 
1t-'rov1s1on ror expectea restructunng cost towaras e1osurersnmmg or tne 
transformer manufacturing unit in Kanjurmarg, Mumbai (Refer note (95.39) (95.39) 
471 
Advances towards Pro□ertv nlant and eauioment written off 

Total (3585,02) (1518.27) 

## Includes amount of;!' 7 4.63 crores written off during the year (Previous year ;f 101 Crore) 

Note in Original Financial Statements: 

For the year 
ended March 

31, 2018 
(Recasted) 

6.15 

-

For the year 
ended March 

31, 2018 
(Recasted) 

127.94 
1105.00 

1101.00) 

1101.331 

(335.27) 

if crores 

For the year 
ended March 

31, 2018 
(Original) 

6.15 

f crores 

For the year 
ended March 

31, 2018 
(O1iginal) 

127.94 
/105.00 

(320.46) 

(453.40) 

* The Company had a total exposure of :f 2352.50 crores from receivables and investment in CG International B.V. as at 31 March, 2019. This includes an 
investment oft 882.97 crores and receivables amounting to t 1469.53 crores. The Company based on its internal estimates and in consultation with 
independent external valuers canied out an impairment assessment for the said balances. Accordingly, the Company evaluated the recoverability of such 
receivable balances and recorded an impalnnent provision oft 1325.00 crores in the current year. 

49. Fair value measurements 

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction 
between willing parties, other than in a forced or liquidation sale. 

The following methods and assumptions were used to estimate the fair values: 

1. The Company has not disclosed the fair value of financial instruments such as trade receivables, cash & cash equivalents, bank balances other than 
cash and cash equivalents, current financial assets - loans, current financial assets - others (except financial guarantee fees receivable and derivative 
instruments), current financial liabilities - borrowings, trade payables and other financial liabilities (except derivative instruments and current maturities of 
long term borro'Mngs) because their carrying amounts are a reasonable approximation of fair value and hence these have not been categorised in any 
level in the table given below. Further, for financial assets, the Company has taken into consideration the allowances for expected credit losses and 
adjusted the carrying values where applicable. 

2. The fair values of the quoted investments/ units of mutual fund schemes are based on market price/ net asset value at the reporting date. 

3. The fair values for loans given are calculated based on discounted cash flovVS using current lending rates and individual credit 'NOrthfness of the 
counterparty. Based on this evaluation, allo'Nances are taken to account for expected losses of these receivables, Accordingly, fair value of such 
instruments are not materially different from their carrying values. They are classified as level 2 fair values in the fair value hierarchy. 

4.Fair values of the Company's interest-bearing borroWngs are determined by using discounted cash flow method using the current borro'Mng rates.Fair 
value of such instruments are not materially different from their carrying values, accordingly non-current borrowings are classified as level 2 fair values in 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique: 

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2: Valuation techniques fonvhich the lo....vestlevel input that is significant to the fair value measurement is directly or indirectly observable. 

Level 3: Valuation techniques for which the lo....vest level input that is significant to the fair value measurement is directly or indirectly unobservable. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

49. Fair value measurements (Contd.) 
~ crores 

(Recasted) 

Note No. 
Carrying 

Particulars amount Fair value 
As at 

Level 1 Level 2 Level 3 
March 31 2019 

Financial assets at amortised cost: 
Non-current investments 6 0.39 - . . 
Financial guarantee fees receivable (non-current) 9 38.58 . . . 
Financial guarantee fees receivable (current) 17 35.20 . . . 
Non-current financial assets loans (Refer note (a) below) 8 173.28 . . . 
Non-current financial assets others /Refer note /a) below) 9 5.06 . . . 
Total 252.52 . . . 
Financial assets at fair value through profit or loss: 
Derivative instruments 17 4.89 . 4.89 . 
Non-current investments 6 1.27 . 1.27 . 
Current investments 12 0.01 0.01 . . 
Total 6.17 0.01 6.16 . 
Financial liabilities at amortised cost: 

Long term loans from bank (Refer note (b) below) 21 611.16 . . . 
Current maturities of long term borrowings (Refer note (b) 

27 
below) 312.62 . . . 
Other financial liabil~ies /non-current) /Refer note (bl below\ 22 5.59 . . . 
Total 929.37 . . . 

Fair Value is not disclosed under recasted disclosures for items where canying value is considered as reasonable approximation of fair value. 

(Ori(linall 

Note No. 
Carrying 

Particulars amount Fair value 
As at 

Level 1 Level 2 Level 3 
March 31 2019 

Financial assets at amortised cost: 
Non-current investments 6 0.39 0.39 . . 
Financial guarantee fees receivable (non-current) 9 38.58 . 38.58 . 
Financial guarantee fees receivable (current) 17 35.20 . 35.20 . 
Non-current financial assets loans (Refer note (a) below) 8 1399.44 . 6.96 . 
Non-current financial assets others (Refer note (a\ below\ 9 1394.48 . 5.06 . 
Total 2868.09 0.39 85.80 . 
Financial assets at fair value through profit or loss: 
Derivative instruments 17 4.89 . 4.89 . 
Non-current investments 6 1.27 . 1.27 . 
Current investments 12 0.01 0.01 . . 
Total 6.17 0.01 6.16 . 
Financial liabilities at amortised cost: 

Long term loans from bank (Refer note (b) below) 21 751.16 . 678.96 . 
Current maturities of long term borrowings (Refer note (b) 

27 374.94 
below) . 347.62 . 
Other financial liabilrties (non-current) (Refer note (b\ below\ 22 298.27 . 5.59 . 
Total 1424.37 . 1032.17 . 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

i!' crores 
(Recasted) 

Note No. 
Carrying 

Particulars amount Fair value 
As at Level 1 Level 2 Level3 

March 31 2018 
Financial assets at amortised cost: 
Trade receivables 13 1599.88 
Non-current investments 6 0.44 - . 
Financial guarantee fees receivable (non-current) 9 19.55 - - -
Financial guarantee fees receivable (current) 17 45.23 . . 
Non-current financial assets loans (Refer note (a) below) 8 6.87 
Current financial assets loans (Refer note (a) below) 8 30.20 - -
Cash and Bank Balances 14 194.13 
Other financial receivables 9 1050.59 . - . 
Total 2946.89 - . -
Financial assets at fair value through profit or loss: 
Non-current investments 6 9.07 - 9.07 . 
Current investments 12 0.01 0.01 . -
Total 9.08 0.01 9.07 -
Financial assets at fair value through other 
comprehensive income: 
Investments 6 121.80 . . 121.80 
Total 121.80 - - 121.80 
Financial liabilities at amortised cost: 
Interest free Sales tax deferral loan 27 0.12 
Long term loans from bank 21 836.65 . - -
Short term loans from bank 25 1118.88 
Trade and Other payables 25 1252.83 
Current maturities of long term borrowings 27 263.92 - - -
Other financial liabilities (non-current) (Refer note (b) below) 22 1.46 - - -
Other financial liabilities / current\ 411.59 
Total 3885.45 - - -
Fair Value is not disclosed under recasted disclosures for items where carrying value is considered as reasonable approximation of fair value. 

(Oriainal\ 
Carrying 

Particulars Note No. amount Fair value 
Asat 

March 31 2018 Level 1 Level2 Level 3 
Financial assets at amortised cost: 
Trade receivables 13 1,719.88 
Non-current investments 6 0.44 0.44 - . 
Financial guarantee fees receivable (non-current) 9 19.55 - 19.55 
Financial guarantee fees receivable (current) 17 45.23 - 45.23 
Non-current financial assets loans (Refer note {a) below) 8 6.87 - 6.87 
Current financial assets loans 16 1,569.55 
Cash and Bank Balances 14 594.13 . . . 
Other financial receivables 17 0.32 
Total 3 955.97 0.44 - 71.65 
Financial assets at fair value through profit or loss: 
Non-current investments 6 9.07 - 1.00 8.06 
Current investments 12 0.01 0.01 -
Total 9.08 - 1.01 8.06 

Financial assets at fair value through other 
comprehensive income: 
Investments 6 121.80 - - 121.80 
Total 121.80 . - 121.80 
Financial liabiltties at amortised cost: 
Interest free Sales tax deferral loan 27 0.12 - -
Long term loans from bank 21 1,100.57 - 1,100.57 -
Short term loans from bank 25 631.14 
Trade and Other payables 26 1,252.83 - -
Other financial liabilities (non-current) (Refer note (b) below) 22 1.46 - - 1.46 
Other financial liabilities /current\ 27 147.55 
Total 3,133.68 - 1,100.57 1.46 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

During the reporting period ending March 31, 2019 and March 31, 2018 , there were no transfers between Level 1 and Level 2 fair value 
measurements. 

Notes· 
As at March As at March 31, As at March 31, As at March 31, 

Particulars 31, 2019 2019 2018 2018 
IRecastedl IOrininall /Recasted\ /Oriainal\ 

a) The closing balances includes below: 
Advance to subsidiaries 3586.17 1392,48 3292.36 
Advance to others 175,00 526.74 245.00 
Advance to other related oarties 889,14 862.68 805.59 
Gross Total 4650.31 2781.90 4342.95 
Less: Provision made in resoect of above 14483.98 . 11126.25 
,NetTotal ,.,.,_3, UHl.lf~ 3l16.7( 

The Company has estimated the timing of recovery of outstanding balances stated above from such companies and accordingly, has classified the 
balances as non-current. The Company plans to initiate the recovery proceedings for these receivables based on consultation with independent 
legal counsel. Hence the fair value of these advances is not ascertainable. 

As at March As at March 31, As at March 31, As at March 31, 
Particulars 31, 2019 2019 2018 2018 

IRecasted\ IOrininall /Recastedl /Oriainal\ 
b) The balances includes below: 
Term loans from banks 72.20 72.20 36.85 
Term loan from others 320.00 292.68 390.00 
Current maturities of lonq- tern, loans from others - 27.32 -
IOtal .,,,z,20 .>l!Z.20 426.llb 

The facts disclosed or disclosure made or provisions made as above for certain liabilities as at respective year end are subject to admission of 
liability by the Company and the Company's right under law and I or contract and/ or equity to contest the same, as necessary. 
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50. Financial risk management objectives and policies 
The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, and financial guarantee contracts. The main 
purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The Company's principal financial assets 
include loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The Company also holds FVTOCI investments and enters 
into derivative transactions. 

The Company manages market rlsk through a treasury department, which evaluates and exercises independent control over the entire process of market risk management. 
The corporate treasury department recommends risk management objectives and policies, which are approved by Senior Management and the Audit Committee. The 
activities of this department include management of cash resources, implementing hedging strategies for foreign currency exposures, borrowing strategies, and ensuring 
compliance Vvith market risk limits and policies. 

Market Risk 
Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial 
instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive 
instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits. foreign currency receivables, payables and loans 
and borrowings. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument wHl fluctuate because of changes in market 'interest rates. In order to optimize the 
Company's position with regard to interest income and interest expenses and to manage the interest rate risk, treasury perfonns a comprehensive corporate interest rate risk 
management by balancing the proportion of fixed rate and floating rate financial instruments in its total portfolio. 

Exposure to interest risk f crores 

As at March 31, As at March 31, 
As at March 31, 2018 

As at March 31, 
2019 2019 

(Recasted) 
2018 

Particulars (Recasted) (Original) (Original) 

Floating Rate borro¼'lngs 2296.65 2471.65 2592.89 1131.75 

nteres rate sens1t1v1ty crores 
As at March 31, As at March As at March 31, As at March 31, 

2019 31, 2019 2018 2018 
Particulars fRecastedl /Oriainall fRecasted\ /Qrininal\ 
25 bps increase - Decrease in profit (5.74) (6.18) (6.48) (2.83) 
25 bps decrease - Increase in profit 5.74 6.18 6.48 2.83 

Foreign currency risk 

The Company operates internationally and portion of the business is transacted in several currencies and consequently the Company is exposed to foreign exchange risk 
through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies. 

Foreign currency exchange rate exposure is partly balanced by purchasing of goods, commodities and services in the respective currencies. 

The Company evaluates exchange rate exposure arising from foreign currency transactions and the Company follows established risk management policies, including the 
use of derivatives like foreign exchange forward contracts to hedge exposure to foreign currency risk. 

Un hedged foreign currency exposure as at 31 March, 2019 

(Recastedl ir crores 
Particulars USD Euro JPY CHF Others Total 

Trade receivables 118,87 42,98 2.51 164.36 
Loans and other receivables 13.89 2566.39 . . . 2580.28 
Short-tenn borrowings (418.61) . . . (418.61) 
Trade payables (73,85) (38.58) (5.44) (3.71) (0,82) (122.40) 
Commission payable (19.76) (1.45) . . (21.21) 
Forward contracts for receivable 1.76 . . . . 1,76 
Forward contracts for loans 3.13 . . . 3.13 

(Original) , crores 
Particulars USD Euro JPY CHF Others Total 

Trade receivables 118.87 42.98 2.51 164.36 
Loans and other receivables 13.89 144.53 . . 158.42 
Short-term borrowings (418.61) . (418.61) 
Trade payables (73.85) (38.58) (5.44) (3.71) (0.82) (122.40) 
Commission payable (19.76) (1.45) . . (21.21) 
Forward contracts for receivable 1.76 . . . 1,76 
Forward contracts for loans . 3.13 . . . 3.13 

Unhedged foreign currency exposure as at 31 March, 2018 
(Recastedl 

Particulars USD Euro JPY CHF Others Total 
Trade receivables 225.98 14.51 2.59 243.08 
Loans and other receivables 3.18 2206.56 2209.74 
Short-tern, borrowings (317.73) (317.73) 
Trade payables (61.65) (31.97) (3.06) (4.07) (2.36) (103.11) 
Commission Payable (25.07) (0.11) (25.18) 
Forward contracts for receivable (0.10) (0.10) 
Forward contracts for loans /11.75) (11.75 
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(Original) 
Particulars USD Euro JPY CHF 

Trade receivables 225.98 14.51 
Loans and other receivables 3.18 1150.31 
Trade payables (61.65) (31.97) (3.06) (4.07) 
Commission Payable (25.07) (0.11) 
Foiward contracts for receivable (0.10) 
Fof'\Nard contracts for loans (11.75) 

Foreign currency sensitivity 
1 % increase or decrease in foreian exchanae rates will have the followina imoact on orofit before tax f crores 

USO 
Euro 
JPY 
CHF 
Others 

Particulars 

Increase I fdecreasel in orofit or loss 

Credit risk 

For the vear ended March 2019 For the vear ended March 2018 
1 % Increase 1 % decrease 1 % Increase 1 % decrease 

(4.28) 4.28 1.22 (1.22) 
0.33 (0,33) 7.22 (7.22) 

(0.05) 0,05 (0.03) 0.03 
(0.04) 0.04 (0.04) 0.04 
0,02 f0.021 0.00 (0.00 

14.02) 4.02 8.37 (8.37 

f crores 
Others Total 

2.59 243.08 
1153.49 

(2.36) (103.11) 
(25.18) 

(0.10) 
(11.75) 

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses the financial 
reliability of customers, taking into account the financial condition, current economic trends, analysis of historical bad debts and ageing of accounts receivable. Individual risk 
limits are set accordingly. 

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis 
throughout each reporting period. To assess whether there is a significant increase in credit risk the Company compares the risk of a default occurring on the asset as at the 
reporting date with the risk of default as at the date of initial recognition. It considers reasonable and supportive forward looking information such as : 

(i) Actual or expected significant adverse changes in business, 
(ii) Actual or expected significant changes in the operating results of the counterparty, 
(iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations, 
(Iv) Significant increase in credit risk on other financial instruments of thESame counterparty, 
(v) Significant changes in the value of the collateral supporting the obligatioror in the quality of third-party guarantees or credit enhancements 

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the Company. In case the 
loans or receivables are written off, the Company continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these 
are recognised in the statement of profit or loss. 

The Company is exposed to credit risk for trade receivables, cash and cash equivalents, investments, other bank balances, loans, other financial assets, financial guarantees 
and derivative financial instruments. 

In respect of financial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company is exposed to is the maximum 
amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it is 
more likely than not that such an amount will not be payable under the guarantees provided. 

Exposure to credit risk 

Particulars 

Financial assets for which loss allowance is measured 
using 12 months Expected Credit Losses {ECL) 
Investments in Government or trust securities 
Investments in Debentures or bonds 
Other non-current investments 
Long-term loans and advances (refer note below) 
Long term financial assets - others (refer note below) 
Cash and cash equivalents and other bank balances 
Current financial assets - others 
Current financial assets - loans 

Financial assets for which loss allowance is measured 
using Life time Expected Credit Losses (ECL) 
Trade receivables 

Note: 

Particulars 
The closing balances includes below: 
Advance to subsidiaries 
Advance to others 
Advance to other related parties 
Total 
Less: Provision made in respect of above 
Net Total 

As at March 31, 
2019 

(Recasted\ 

0.39 
0.05 
1.21 

173.28 
43.64 

120.41 
40.72 
40.18 

1337,01 

As at March 31, 
2019 

IRecasted\ 

3586.17 
175.00 
889.14 

4,650,31 
14,483.98 

166.34 

r crores 
As at March 31, As at March 31, 

As at March 31, 2018 
2019 2018 

fOriainal\ {Recastedl 
(Original) 

0.39 0.44 0.44 
0.05 8.05 8.05 
1.21 1.01 1.01 

1399.44 2172.98 6.87 
1433.06 1070.14 19.55 

120.41 194.13 594.13 
40.72 45.55 45.55 
40.18 30.20 1569.55 

1337,01 1702.13 1822.13 

f crores 
As at March 31, As at March 31, 

As at March 31, 2018 
2019 2018 

fOrioinall I Re casted\ 
(Original) 

1392.48 3,292.36 
526.74 245.00 
862.68 805.59 

2,781.90 4,342.95 
(1,126.25) 

2,781.90 3,216.70 

The Company has estimated the timing of recovery of outstanding balances from such Companies and accordingly, has classified the balances as non-current. The 
Company plans to initiate the recovery proceedings for these receivables based on consultation with independent legal counsel. The balances are subject to investigation to 
ensure completeness of such transactions I accounting adjustments. 



CG POWER AND INDUSTRIAL SOLUTIONS LIMITED 

NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

Balances wlth banks is subject to low credit risks due to good credit ratings assigned to these banks. 

The ageing analysis of the receivables (gross of provision) has been considered from the date the invoice falls due. 
f crores 

Particulars Recasted Original 

As at March 31 2019 
Up to 3 months 894.83 894.91 
3 to 6 months 108.65 108.65 
More than 6 months 333.45 333.45 

1337.01 1337.01 
As at March 31, 2018 
Up to 3 months 1191.56 1191.56 
3 to 6 months 73.93 73.93 
More than 6 months 436.64 436.64 

1702.13 1702.13 

The following table summarizes the change in the loss allowances measured using life-time expected credit loss model: 

f crores 

Particulars Recasted Original 

As at April 1, 2017 91.85 91.85 
Provided during the year 67.81 67.81 
Amounts written off (38.71) (38.71) 
Reversals of provision (12.56) (12.56) 
Unw!ndinn of discount (6.14) (6.14) 
As at March 31, 2018 102.25 102.25 
Provided during the year 99.10 99.10 
Amounts written off (17.77) (17.77) 
Reversals of provision (31.34) (31.34) 
Unwindlna of discount 
As at March 31, 2019 152.24 152.24 

No significant changes In estimation techniques or assumptions were made during the reporting period. 
Also refer note 59 for mitigating factors explained on the going concern assumptions. 

Liquidity risk 

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company's treasury department is 
responsible for liquidity, funding as well as settlement management. In addition, processes and policies related to such risks are overseen by senior management. 
Management monitors the Company's net liquidity position through rolling forecasts on the basis of expected cash nows. 

Maturity profile of financial liabilities: 

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments. 
~ crores 

{Recasted) 

As at Less than 1 
1 to 5 years Over 5 Years Total 

March 31, 2019 year 

lnteresHree sales tax deferral loans from State 
Government 0.12 0.12 
Deposits payable 5.59 5.59 
Current Maturities of long term borrowings 312.62 312.62 
Long term borrowings (excluding unamortised upfront fees 

627.42 627.42 
debit of~ 16.26 crores) 
ShorHerm borrowings 1180.50 1180.50 
Trade payables 1554.64 1554.64 
Current maturities of non-current other financial liabilities 
Non-current other financial liabilities 5.59 5.59 
Other financial liabilities 297.40 297.40 

fOriainall 

Asat Less than 1 
1 to 5 years Over 5 Years Total 

March 31, 2019 year 

Interest-free sales tax deferral loans from State 
Government 0.12 0.12 
Deposits payable 5.59 5.59 
Current Maturities of long term borrowings 347.62 347.62 
Long term borrowings (excluding unamortised upfront fees 

767.42 767.42 
of { 16.26 crores) 
Short-term borrowings 1036.61 1036.61 
Trade payables 1554.64 1554.64 
Current maturities of non-current other financial liabilities 27.32 27.32 
Non-current other financial liabilities 255.18 37.50 292.68 
Other financial liabilities 297.41 297.41 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

f crores 
lRecastedl 

Asat Less than 1 
1 to 5 years Over 5 Years Total 

March 31, 2018 year 

lnteresHree sates tax deferral loans from State 
Government 0.12 0.12 
Deposits payable 1.46 1.46 
Current Maturities of long term borrowings 263.92 263.92 
Long term borrowings (excluding unamortised upfront fees 

867.83 867.83 
of Z 31.18 crores) 
Short-term borrowings 1118.88 1118.88 
Trade payables 1252.83 1252.83 
Non-current other financial liabilities 
Other financial liabilities 147.55 147.55 

{Oriainal\ 

As at Less than 1 1 to 5 years Over 5 Years Total 
March 31, 2018 year 

Interest-free sales tax deferral loans from State 
Government 0 .. 12 0.12 

Deposits payable 1.46 1.46 
Current Maturities of long term borrowings 283.92 283.92 
Long tern, borrowings (excluding unamortised upfront fees 

1042.83 1042.83 
oP 31.1 B crores) 
Short-tenn borrowings 876.14 876.14 

Trade payables 1252.83 1252.83 
Non-current other financial liabilities 323.93 66.07 390.00 
Other financial liabilities 147.55 147.55 

Note· f crores 
As at March 31, As at March 31, As at March 31, 

As at March 31, 2018 
Particular 2019 2019 2018 

IRecasted\ IOriainal\ fRecastedl 
(Original) 

The closing balances includes below: 
Term loans from bank 72.20 72.20 36.85 
Term loan from others 320.00 292.68 390.00 
Current maturities of long- term loans from others - 27.32 
Total 392.20 392.20 426.85 

The facts disclosed or disclosure made or provisions made as above are subject to admission of liability by the Company and the Company reserves all its rights under law to 
evaluate legality and to further contest the same, as necessary. 

The amount of guarantees given on behalf of subsidiaries included in Note 46 represents the maximum amount the Company could be forced to settle for the full guaranteed 
amount. Based on the expectation at the end of the reporting year, the Company considers that it is more likely than not that such an amount will not be payable under the 
arrangement. 

Collaterals: 
The Company has pledged part of its trade receivables, short term investments and cash and cash equivalents in order to fulfill certain collateral requirements for the banking 
facilities extended to the Company. There is obligation to return the securities to the Company once these banking facilitres are surrendered. (Refer note 21 and 25). 

Also refer note 59 for mitigating factors explained on the going concern assumptions. 

51. Capital management 

For the purposes of the Company's capital management, capital includes issued capital and all other equity reserves. The primary objective of the Company's Capital 
Management is to maximise shareholder value. The Company manages its capital structure and makes adjustments in the light of changes in economic environment and the 

requirements of the financial covenants. 

The Company monitors capital using gearing ratio, which is total debt divided by total capital plus debt. 

f crores 
As at March 31, As at March 31, As at March 31, 

As at March 31, 2018 
2019 2019 2018 

lRecasted\ fOrininal\ tRecasted\ 
(Original) 

Total debt {Refer note below) 2104.28 2455.39 2219.44 1731.83 
Equity 1163.22 2513.17 4067.05 3840.71 
Total debt and equity 3267.50 4968.55 6286.49 5572.54 

Gearina ratio 64.40% 49.42% 35.30% 31.08% 

Note· f' crores 
As at March 31, As at March 31, As at March 31, 

As at March 31, 2018 
2019 2019 2018 

(Original) 
Particular IRecasted\ fOrininall !Re casted\ 
The closing balances includes below: 
Term loans from bank 72,20 72.20 36.85 
Term loan from others 320.00 292.68 390.00 
Current maturities of long- term loans from others - 27.32 
Total 392.20 392.20 426.85 

The facts disclosed or disclosure made or provisions made as above for certain liabilities as at respective year end are subject to admission of liability by the Company and 
the Company's right under law and / or contract and / or equity to contest the same, as necessary. 

No chan es were made in ob·ectives. olicies or rocess for mana in ca ital durin the ear ended March 31, 2019 and March 31, 2018. 
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NOTES ACCOMPANYING THE RECASTED STANDALONE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019 

52. Disclosure as required by Indian Accounting Standard (Ind AS) 7 Statement of Cash Flo'NS - Changes in liabilities arising from financing activities 

t crores 
IRecasted) 

Cash 
Effect of Foreign 

Finance cost 
Particulars 

Asal 
Inflows/ 

reclassification of Exchange 
charged during Asat 

April 01, 2018 
(Outflows) 

non-current portion to Movement 
the year 

March 31, 2019 
current Impact 

Non-current financial liabilities - borrowings: 
Secured loans 
- Term loans from banks 799.80 (308.26) 12.42 503.96 

Unsecured loans 
- Term loans from banks 36.85 72.20 (39.36) 2.51 72.20 

Non-current other finaucial liabilities 
- Tenn loans from others 

Current financial liabilities - borrowings: 
Secured loans 
- From Bank, Cash Credit, Packing Credit 318.59 28.47 70.00 10.04 427.10 

Unsecured loans 
- Working capital loan from banks: 

Demand loan 467.84 159.87 175.00 802.71 
Supplier finance facility 89.71 (87.70) 2.01 
Others 49.79 (245.00) (195.21) 

- From Other Company 242.73 (98.84) 143.89 

Current - other financial liabilities: 
Current Maturity long term Borrowings 263.92 (263.92) 347.62 347.62 
Interest-free sales tax deferral loans 
from State Government 0.12 0.12 
Interest accrued but not due on borrowings 6.90 (274.78) 297.91 30.03 

Total liabilities from financina activities 2226.46 (414.911 0.00 10.04 312.84 2134.43 

IOriginall) 

Cash 
Effect of Foreign 

Finance cost 
Particulars 

Asat 
Inflows/ 

reclassification of Exchange 
charged during 

Asal 
April 01, 2018 non-current portion to Movement March 31, 2019 

(Outflows) 
current lmoact 

the year 

Non-current financial liabilities - borrowings: 
Secured loans 
- Term loans from banks 974.80 (308.26) 12.42 678.96 

Unsecured loans 
- Tenn loans from banks 36.85 72.20 (39.36) 2.51 72.20 

Non-current other finaocia! liabilities 
- Tenn loans from others 390.00 (70.00) (27.32) 292,68 

Current financial liabilities - borrowings: 
Secured loans 
- From Bank, Cash Credit, Packing Credit 318.59 28.47 10.04 357.10 

Unsecured loans 
- Working capital loan from banks: 

Demand loan 467.84 159.87 627.71 
Supplier finance facility 89.71 (87.70) 2.01 
Others 49.79 49.79 

Current - other financial liabilities: 
Current Maturity long term Borrowings 283.92 (283.92) 374.94 374.94 
Interest-free sates tax deferral loans 
from State Government 0.12 0.12 
Interest accrued but not due on borrowings 6.90 (298.96) 322.09 30.03 

Total liabilities from financinq activities 2568.73 1430.25\ o.oo 10.04 337.02 2485.54 
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(Recasted) f crores 

Cash 
Effect of Foreign 

Finance cost 
Particulars 

Asal 
Inflows/ 

reclassification of Exchange 
charged during 

Asat 
April 01, 2017 

(Outflows) 
non-current portion to Movement 

the year 
March 31, 2018 

current Impact 

Non-current financial liabilities - borrowings: 
Secured loans 
- Tenn loans from banks 390.41 519.62 (110.23) - 799.80 

Unsecured loans 
- Term loans from banks 113.19 77.35 (153.69) 36.85 

Current financial liabilities - borrowings: 
Secured loans 
- From Bank, Cash Credit, Packing Credit 229.82 18.77 - 248.59 

Unsecured loans 
- Working capital loan from banks 

Demand loan 391.79 (98.95) - 292,84 
Supplier finance facility 88,62 1.09 - 89.71 
Borrowings from Bank - 245,00 245,00 
Borrowings from other company 390,00 (147.27) - - 242.73 

Current - other financial liabilities: 
Current Maturity long tenn Borrnwings 119,74 (119,74) 263,92 - 263.92 
Interest-free sales tax deferral loans 
from State Government 0,12 - 0.12 
Interest accrued but not due on borrowings 5.39 (275,38) 276,89 6,91 
Unclaimed dividend 1.27 /0,29) 0.98 

Total liabilities from financing activlties 1730.35 220.20 - 276,89 2227.44 

IOriainall ~ crores 

Cash 
Effect of Foreign 

Finance cost 
Particulars 

Asat 
Inflows/ 

reclassification of Exchange 
charged during 

Asat 
April 01, 2017 

(Outflows) 
non-current portion to Movement 

the year 
31-03-2018 

current Impact 

Non-current financial liabilities ~ borrowings: 
Secured loans 
- Tenn loans from banks 390.41 519,62 (110,23) 799.80 

Unsecured loans 
- Tenn loans from banks 113.19 77.35 (153,69) 36,85 

Qurrent financial liabilities - borrowings: 
Secured loans 

- From Bank, Cash Credit, Packing Credit 229.82 18.77 248.59 

Unsecured loans 
- Working capital loan from banks: 

Demand loan 391,79 (98,95) 292,84 
Supplier finance facility 88,62 1.09 89,71 

Current - other financial liabilities: 
Current Maturity long term Borrowings 119,74 (119,74) 263.92 263.92 
Interest-free sales tax deferral loans 
from State Government 0.12 - 0.12 
Interest accrued but not due on borrowings 5.39 (212.47) 213.98 6.90 
Unclaimed dividend 1.27 10.29 0.98 

Total liabilities from financing activities 1340.35 185.38 0.00 0.00 213.98 1739.71 
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53. Disclosures as required by Indian Accounting Standard (Ind AS) 33 Earnings per share 

For the year For the year For the year For the year 

Particulars 
ended March ended March 31, ended March 31, ended March 31, 

31, 2019 2019 2018 2018 
(Recasted) (Original) (Recasted) {Original) 

Face value of equity share 2.00 2.00 2.00 2.00 

Equity shares outstanding Nos. 626746142 626746142 626746142 626746142 

Profit/ (loss) for the year (continuing operations) ~ crores (2658.01) (1395.45) (13.49) (272.69) 

Earnings per share (for continuing operations) (42.41) (22.27) (0.21) (4.35) 

loss for the year (discontinued operations) f crores (21.94) (21.94) (66.87) (52.03) 

Earnings per share (for discontinued operations) (0.35) (0.35) (1.07) (0.83) 

Profit/ Ooss) for the year (total operations) t crores (2679,95) (1417,39) (80,36) (324.72) 
Earnings per share (for continuing operations and 
discontinued ooerations\ !42,76 !22.62 !1.28 15.18 

54. Particulars in respect of Loans and Advances in the nature of loans as required by Regulation 53(f) read with Para A of Schedule V of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

lRecasted\ 

Name of the Company 

(a) Principal outstanding of loans and advances in the nature of loans given 
to subsidiaries 

CG Power Solutions Limited• 
CG International B.V. 
CG International Holdings Singapore Pte. Limited 

(b) Loans and advances in the nature of loans where repayment schedule 
is not specified 

CG International 8.V. 
CG Pov1er Solutions Limited • 

lOrininal) 

Name of the Company 

(a) Principal outstanding of loans and advances in the nature of loans given 
to subsidiaries 

CG Power Solutions Limited* 
CG lnternatiooal B.V. (Net of provision) 
CG International Holdings Singapore Pte. Limited 

(b) Loans and advances in the nature of loans where repayment schedule 
is not specified 

CG International B.V. 

Balance as at 

As at March 31, As at March 31, 
2019 2018 

(Recasted) (Recasted) 

997.99 1074.97 
2566.39 1150.31 

13.90 3.18 

144,53 1150.31 
997.99 1074.97 

Balance as at 

As at March 31, As at March 31, 
2019 2018 

(Original) (Original) 

1077,55 354.38 
144.53 680.30 

0.69 0.65 

144,53 680.30 

r crores 

Maximum outstandina 

For the year 
For the year ended 

ended March 31, 
March 31, 2018 

2019 
(Recasted) 

(Recasted) 

1314.58 1490.24 
2566.39 2206.56 

13.90 3.18 

1041.17 1190.58 
1314.58 1490.24 

Maximum outstandina durina 

For the year 
For the year ended 

ended March 31, 
March 31, 2018 

2019 
(Original) 

(Original) 

1314.58 1323.28 
1041.17 1190.58 

0.69 0.65 

1041,17 1190,58 

* The Company has estimated the timing of recovery of outstanding balances from such Companies and accordingly, has classified the balances as non-current. The 
Company plans to initiate the recovery proceedings for these receivables based on consultation \vith independent legal counsel. 
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55. Details of Loans given, Investments made and Guarantee given covered under Section 186 (4) of the Companies Act, 2013. 

Loans given and investments made are given under the respective heads. 

Corporate guarantees given by the Company in respect of loans: 

Name of the Company 

CG International B.V. 
CG Electric Systems Hungary Zrt. 
CG International Holdings Singapore Pie. Limited 
CG Drives & Automation Sweden AB 
PT CG Power Systems Indonesia 
PT Crompton Prima S\"1:ichgear Indonesia 
Avantha Holdings Limited 

As at March 31, 
2019 

(Recasted) 

889.23 
253.82 
349.48 
81.55 

152.13 
47.61 

500.00 
2273.82 

As at March 31, 
2019 

(Original) 

889.23 
253,82 
349.48 

81.55 
152.13 

47,61 
572.20 

2346.02 

r crores 

As at March 31, As at March 31, 
2018 2018 

(Recasted) (Original) 

1009.89 1009.89 
290.11 290.11 
362.59 362.59 

84.83 84.83 
143.37 143.37 
44.87 44.87 

500.00 0.00 
2435.66 1935.66 

56. Revenue from operations for periods up to June 30, 2017 includes excise duty. From 1 July, 2017 onmrds the excise duty and most Indirect taxes in India have been 
replaced by the Goods and Service Tax (GST). The Company collects GST on behalf of the Government. Hence, GST is not included in Revenue from operations. In view of 
the aforesaid change in indirect taxes, Revenue from operations for the year ended March 31. 2019 is not comparable IMth that for the year ended March 31, 2018. 

The comparable figures for Revenue from operations (net of excise duty) are as under: 

Particulars 

Net revenue from ooerations 

There is no impact of the above on the profit before tax and profit after tax. 

For the year 
ended March 

31, 2019 
(Recasted) 

5355.60 

For the year 
ended March 31, 

2019 
(Original) 

5355.60 

r crores 

For the year For the year 
ended March 31, ended March 31, 

2018 2018 
(Recasted) (Original) 

5007.75 4981.01 
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57. Disclosures as required by Indian Accounting Standard (Ind AS) 115 Revenue from Contracts with Customers 

The Ministry of Corporate Affairs has notified Ind AS 115 "Revenue from contracts with customers" on 28 March, 2018 which is mandatory and 
effective from 1 April, 2018. The Company has aligned it's policy of revenue recognition with Ind AS 115. The cumulative effect of initial application of 
Ind AS 115 up to 31 March, 2018 amounting to ~ 99.84 crores (net of tax effect) has been adjusted in opening retained earnings as per the standard 
following modified retrospective approach. 

Particulars 

Disclosure of Revenue from operations under Ind AS 115 

(i) Transformers, Reactors and Accessories 

(ii) Switchgears, Control Equipments and Accessories thereof 

(iii) Traction Electronic, Industrial Drives and SCADA 

(iv) Electric Motors, Alternators and Drives Panels 

(v) Electric Steel Stamping and Laminates 

(vi) Electric Fans, Ventilation and Pollution Control Systems 

(vii) Others 

Total 

Contract balances 
Trade receivables 

Non-current 

Current 

Contract assets 

Contract liabilities 

Advance from customers 

Due to customers 

Revenue recognised in current year from 

Particulars 

Particulars 

Amount included in contract liability at the beginning of the period 

Performance obligations satisfied in previous periods 

Particulars 

Revenue reconciliation 

Revenue as per contracted price 

Less: Adjustments 

Discntmts 

Others (includes liquidated damages, price variations, etc) 

Revenue recognised as per statement of profit and loss 

For the year ended For the year ended 
March 31, 2019 March 31, 2019 

IRecastedl /Oriainall 
f crores f crores 

1,422.77 1,422.77 

855.38 855.38 

436.53 436.53 

2,392.70 2,392.70 

45.89 45.89 
14.96 14.96 

187.37 187.37 

5,355.60 5,355.60 

As at March 31, 2019 As at March 31, 2019 
(Recasted) (Original) 

f crores f crores 

6.24 6.24 

1178.45 1178.53 

1.53 1.53 

122.68 122.68 
14.23 14.23 

For the year ended For the year ended 
March 31, 2019 March 31, 2019 

IRecastedl IOriainall 
f crores f crores 

23.95 23.95 

- -
For the year ended For the year ended 

March 31, 2019 March 31, 2019 
IRecastedl IOriainan 
f crores f crores 

5400.06 5400.06 

42.02 42.02 

2.44 2.44 

5355.60 5355.60 
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58. Standards issued but not yet effective 

New Standard Ind AS 116 Leases 
Ind AS 116 Leases was notified by MCA on 30 March, 2019 and it replaces Ind AS 17 Leases, including appendices thereto, Ind AS 116 is effective for annual periods 
beginning on or after April 01, 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to 
account for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. The standard includes two recognition 
exemptions for lessees - leases of 'low-value' assets and short-term leases (leases with a lease term of 12 months or less). At the commencement date of a lease, the 
lessee will recognise a liability to make lease payments (i.e., the lease liability) and an asset representing the right to use the underlying asset during the lease term (i.e., the 
right-of-use asset). Lessees will be required to separately recognise the interest expense on the lease liability and the depreciation expense on the right-of-use asset. 

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events. (e.g., a change in the lease term, a change in future lease payments 
resulting from a change in an index or rate used to determine those payments). The lessee will generally recognise the amount of the remeasurement of the lease liability as 
an adjustment to the right-of-use asset 

Lessor accounting under Ind AS 116 is substantially unchanged from current accounting under Ind AS 17. Lessor will continue to classify all leases using the same 
classification principle as in Ind AS 17 and distinguish between two types of leases: operating and finance leases. 

The Company is in the process of evaluating the effect of these amendments on the financial statements. 

Amendments to other Ind AS 

i) Amendments to Ind AS 109, Financial Instruments: 
The amendments notified to Ind AS 109 pertain to classification of a financial instruments with prepayment feature with negative compensation. Negative compensation 
arises where the terms of the contract of the financial instrument permit the holder to make repayment or permit the lender or issuer to put the instrument to the borrower for 
repayment before the maturity at an amount Jess than the unpaid amounts of principal and interest. Earlier, there was no guidance on classification of such instruments. 
According to the amendments, these types of instruments can be classified as measured at amortised cost, or measured at fair value through profit or loss, or measured at 
fair value through other comprehensive income by the lender or issuer if the respective conditions specified under Ind AS 109 are satisfied. 

ii) Amendments to Ind AS 12, Income Taxes: 
The first amendment requires an entity to create a corresponding liability for Dividend Distribution Tax (DOT) when it recognises a liability to pay a dividend. The liability for 
DDT shall be recorded in statement of profit & loss, other comprehensive income or equity, as the case may be. The second amendment relates to tax consequence of an 
item whose tax treatment is uncertain. Tax treatment of an item is considered as uncertain when there is uncertainty whether the relevant taxation authority will accept the 
tax treatment of that item or not. 
If there is uncertainty over tax treatment of an item an entity should predict the resolution of the uncertainty. If it is probable that the taxation authority 'MIi accept the tax 
treatment, there will be no impact on the amount of taxable profits/losses, tax bases, unused tax losses/credits and tax rates. In vice-versa case, the entity shall show the 
effect of the uncertainty for each uncertain tax treatment on amount of related items by using either the most likely outcome or the expected outcome of the uncertainty. 

iii) Amendment to Ind AS 19, Employee Benefits: 
The amendments to Ind AS 19, Employee Benefits relate to effects of plan amendment, curtailment and settlement When an entity determines the past service cost at the 
time of plan amendment or curtailment, it shall remeasure the amount of net defined benefit liability/asset using the current value of plan assets and current actuarial 
assumptions which should reflect the benefits offered under the plan and plan assets before and after the plan amendment, curtailment and settlement. 

iv) Amendments to Ind AS 23, Borrowing Costs: 
The amendments clarify that an entity treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substantially all of the activities 
necessary to prepare that asset for its intended use or sale are complete. 
An entity applies those amendments to borrowing costs incurred on or after the beginning of the annual reporting period in which the entity first applies those amendments, 
An entity applies those amendments for annual reporting periods beginning on or after April 01, 2019, 

Since the Company's current practice is in line with these amendments, the Company does not expect any effect on its financial statements. 

59 Going concern 
Recasted 
The Company has incurred a net loss of~ 2804.01 crores during the year ended 31 March 2019 after considering provision towards loans and advances given to related 

parties, As at 31 Marcil 2019, the Company's current liability exceeds its current assets by r 1322,00 crores. However following mitigating factors and 

business updates for the year supports the going concern assumption for preparation of these recasted financial statements: 
- The Company has generated positive operating cash flows in FY 2018-19 and expects to generate operational cash flows in the next 12 months to support 

near future cash flow obligations, 

- The Board of Directors of the Company are in active discussions with lenders for restructuring the borrowfng and fresh capital infusion from investors, 

- The Company has a robust unexecuted business order book of over <4000,00 crores as on 31 March, 2019, 

- The Company is evaluating divestments of non-core assets, including but not limited to the sale of Kanjurmarg land without hamperin~ the capability to serve 

customers. 

Further, the Company, plans to initiate the recovery of receivables from related and other parties based on consultation with independent legal counsel, 

Original 

The Company has incurred a net loss of~ 1541,43 crores during the year ended 31 March 2019. As at 31 March 2019, the Company's current liability exceeds its 
current assets by~ 1312.36 crores as at 31 March 2019. Further, pending management procedures for promoter affiliate companies and connected parties, there 
is possible uncertainty in relation to their recoverability leading to impact on net worth. 

However, the Company believes the matter stated above may not impact the golng concern assumption taking into consideration followfng mitigating factors and 

business updates available till date: 

-The Company has generated positive operating cash flows in FY 2018-19 and expects to generate operational cash flows in the next 12 months to support 
near future cash flow obligations, 

- The Board of Directors of the Company are in active discussions with lenders for restructuring the borrowing and fresh capital infusion from investors, 

- The Company has a robust unexecuted business order book of over~ 4000,00 crores as on 31 March, 2019, 

- The Company is evaluating divestments of non-core assets, including but not limited to the sale of Kanjurmarg land without hampering the capability to serve 

customer1,;. 

Further, the Company, following management procedures, plans to initiate the recovery of receivables from promoter affiliate companies and connected parties 

based on consultation with independent legal counsel 

60 Amounts shown as~ 0.00 represents amount below~ 50,000 (Rupees Fifty Thousand). 


